"' CONTRACT—REAL ESTATE -

THIS CONTRACT, Made this .\>

NoVembéF s 88

day o )
_Charles H. Hate and. Jamie M. Hale { Husbapd and Hife)

19 , between

and Charles W. Hale and A. Marie Hale {fiusband and Wife)

hersinafter called the seller,

. hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of t?;eo 'flollowing described lands

and premises situated in lamat

County, State of , to-wit:

Lots 1, 2, 3, 11, 12, Block 34, in the town of Crescent as recorded.

in the Klamath County Courthouse, Klamath Falls, Oregon.

Also included is one

1269 Brookwood mobile home, serial no. B12643FKEA964.

for the sum of .- t¢ifteen thousand

(hereinafter called the purchase price) on account of whic .
Dollars ($..6..585:00.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 8, 0

the seller in monthly payments of not less than .3$350.-

Dollars ($ 15,

h Six thousand five hundred fifty five

) to the order of

20( three hundred fifty

Dollars ($..350.20 ) each,

payable on the ..15.. ....day of each month hereafter beginning with the month of s 198
and continuing until said. purchase price is fully paid. All of said ‘purchase price may be paid at any time; all de-

ferred balances of said purchase price shall bear interest at the rate of
Monthly

November .15

per cent per annum from
and * in addition to

until paid, interest to be paid

being included in the minimum

‘morith'ly’paymex;ts above required. Taxes on said premises for the current tax year shall be prorated between the

.parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

S(A) primarily for, buyer’s personal, tamily or household purposes.

(B) -lor amr organization or (even it buyer is & natural person) is for Business or commercial purposes.

" The buyer shall be entitled to po

_,November

, and may retain such possession so fong a3

buyer is not in d
thereon, in good
other liens and save the seller ha
buyer will pay all
imncsed upon sai

buildings now or herealter erecled on said premises agdainst loss or damage by lire (with ded de) in an e reeereanraaaaa s
i H is!, y to the seller, with loss payable lirst to the seiler and then (o the buyer as their respective interests may appear and all

tazes hercalter levied against said property, as well as all water rents, public charges a i
premi all promptly belore the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured an

ermises and the buildings, now or herealter erected
said premises free from construction and all

Iler in yelendinﬂ against any such liens; that

1 Jiens which herealter lawlully may be

t not less than §

in a
policies of insurance to be delivered to the seller as soon a3 nsured. Now il the buyer shall lail to pay any such liens, costs, water rents, taxes or charges or 10
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract

shall bear interest at the rate aforesaid, without waiver, however, ol any ri

. The seller agrees that at seller’s expense and within ...
(in an amount equal
except the usual printed and the

HHr

buyer, buyer’s heirs

1l deliver &

ght arising to the seller tor buyer's breach ol contract.

. days from the date hereol, seller will furnish unto buyer & title insurance policy insuring
to said puschase price)} ‘marketable title in and_ to said premises in the seller on or subsequent to the date ol this agreement, save &

pLi the b s and other restrictions and easements now of record, it any. Seller also agrees that when said purchase price is

tully paid and upon r’guen and upon surrender of this agreement, aeller wil

and assigns, iree and clear of encumbrances as of the date hereol and

arising by, through or under selier, excepting, however, ‘the said easements, restrictions and

and suflicient deed conveying said premises in lee simple unto the
rances since said date placed, permitted or
ter rents and public charges 30 assumed by

the buyer and further excepting all liens a encumbrances created by the ‘buyer or buyer's assigns.
(Continued on reverse) .

= IMPORTANT NOYICE: Dalate, by linlag out, whlduvln phrose and whichever warranty (A} or {8) Is not

creditor,. o3 such word Is defined in the Truthein-le
purpose, Vi Stevens-Ness Form No. 1319 or similer.

o
nding Act and Regulation Z, the seller MUST comply with the Act

le. If {A) is appl ble ond if the seller Is @
ond Regulction by moking vequired discloturss; for this

- msochardes. e cand ~dand e—MarmHaloo

i8 Fike Street S.E.

Auburn. WA 98002
LAuburn, (AN e
_charles W. and A, Marie R3'E .

AUYER'S NAME AND ADDRESS

After recording return Yot

& _A. Marie Hale -

oR . 97733-0077

NAME, ADDRESS, ZtP

shall be'san o the fellowing address.

-\cSTATE OF OREGON, ™~ sy e
$S.

unty of ’

certify that the within instru-

s received for record on the

.M., and recorded

me No........... fiosrenenas on
or as fee/file/instru-
tion No.... »
county. ;
- and " seal of .

SPACE RESERVED
FOR

REZCORDER'S USE .

Record of Deeds of
- ‘Witness- my ha
County affixed.




b
‘ i RS TS
ood,_ a: 8 lelthuttxmanol!h essence of this contri .u:dmcm(bebayeraballlultomkolbcm
above required, or any of them, punc!ullly within 20 ays of the time Ilnuted therefor, or fail to keop any agr herein ent the ldlc at seller's
option shall Ravé:the, lollalvmg rights: .
(gD ) :To declare, this contract cancel{ed for-default and null and void, and to declare the purchaser’s rights lorleifed and the debt exlmgmxhei’
“suma’ previously paid hereunder by the'buyer;®

(2) To declare tbe whole unpaid principal, balance ol said purchase pncs with the interest thereon at onco due and payable; and/or

' (3) 'To foreclose this contract by suit in equity., .

“In any ol siich cases, all rights and interest crealed ‘or 'then exufm‘ in favor of the buyer as a‘umt the ‘seller hercunder shall utterly cease and the right
to the possession of the premises above described and all other rights acquired by the buyer hereunder lhdl uvert ta and revest in said seller without any act of
re-entry, .or ‘any other. act ot said seller to be perfarmed and without any right ol the buyer of return, r lor moneys paid on account
the purchase of said’ property as absolutely, lully andperlectly as il this contract and such payments had: never bem made; and in case of such delault all pay-
ments thecetoloré . made on th:s contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
delault. And the said seller, m case .of such default, lhnll ave the right nmrnedmtely, or at any time therealter, to enfer upon the land aforesaid, without any
process of law, and’take” thereol, ther with all the i improvy -and appur s thereon or thereto belonging.

The buyer. turther agrees that lailure by the seller at any time to require performance by the buyer ol any provision hereol shall in'no way nﬂed seller’s
tight hereunder to enlorce the same, nor shall any waiver by said seller.of. my breach of any pmvmon hereol be beld to bo a waiver ol .any succeeding breach of
any such provision, or as a waiver of the provision ifsell, Ct

The true and actual consideration paid for this transier, stated in terms of dollars, is § . ® However, the actual consxdu-tnon consists
ol or includes other property or value given or promised which is p;rt :holee consideration (indicate which).(®

In case suit or action is mshfuled fo lcreclose this contract or to enlorce any provision hereol, the losing party in said_suit or_action agrees fo [u
sum’ as:the: frial coart may as ‘s fees to be allowed the provailing party in sald “suit"or action and if an appeal is taken Irom any
Iudgment or decree of the trial court, the lcmng paxty lurthet pmmuea to pay such sum as the appellate court shall adjudge reasonable as the prevulmg party’s
attorney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be.tiore than one person or a corporation; that il the context so requires, the
singular pronoun shall be taken to mean and include the plural and the nauter, and that generally all grammatical changes shall be made, aysumed and implied to
make the provisions hereof apply equally to corporations and fo individuals.

This agreement shall bind and inure to the benelit of, as the cucum'lnncu may require, not only the immediate parties hereto but their respective heirs,
execufors, administrators, personal representatives, successors in interest and lulﬂn: as wel

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
sxgned is a corporatxon, it has caused its corporate name to be s:gned ifs corporate seal affixed hereto by xts officers

duly authonzed thereunto by order of its board of dxrectors. . 7 g

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNIN OR ACCEP ING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR‘
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. -

® BUYER: ° Comply \ullh ORS 93.905 ot saq pelor to nnnhlng |hll umcdy. 3
NOTE—The the hol G), i nal wpllmhlc, dnuld bo d:h

(1§ executed by o corporu)ibn.
-affix corporate seal}

(If the signer of the cbove is o corporation,
ute the form of acknowledgment oppomo 1)

STATE OF OREGON, - ISR .-} STATE OF OREGON,

Counfy of ..

.Notary Public for Qregon .

‘ (SEAL)

' My commission expires: : -

'

z
L
AR o1 5 k]l inatruments cont.nclinz to convey fee title to any real property, at a time more than 12 months from the date that !.he mstrument
qxec?x?tsd 32"813 gp’:ﬂla :re bo:nd shall be in the provided for 'ncknowledment of deeds, t{ the conveyor of the title to be con-
eggcz abo( [‘l_um bphu. or = memorandam thereof, shall be recorded by the conveyor not later than 15 deys after the instrument is executed and the par-
< bodn exeby.
*‘*,,0RS, 83:950(3) - Violation of ORS 93.635 is punishable, upon conviction, by s fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Charles W. Hale the 8th
of May A.D, 1991 ar_12:21 oclock ___P_M., and duly recorded in Vol. _m9L__

of _Deeds on Page __8643
Evelyn Biehn . County Clerk
FEE $33.00 By \RAritioite Wsssleondane




