TRANSAMERICA 1 VOIS AT , as Trustee,
and .. WELLS FARGO VICES, INC..,.TBUSTEE.UNDER.TRU ‘

> ,. Law ST..7219, as Beneficiary,.
- *'WITNESSETH: v T N AR

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the.property

...Klamath County, Oregon, described as::: . o T .

N LA R

SR TUS N U S B U G

Lot 18 in Block 1

‘of Klamathi 'State of Oregon as shown on the Map filed-on:..October 3;v
1973 in Volume 20; Pages 21 and 22 of MAPS in the office of the 'County
Recorder :of: said County. - : : :

together with all and singular the ¢ ts, her Jie ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thercof and all tixtures now or hereafter attached to or used in connec-
Hon e E DURPOSE. OF SECURING PERFORMANCE. of cach a

. FOR PURPOSE OF E MANCE of each agreement of grantor Rerein contained and payment of the
. FOR {8 PHODSAND SEVENTY-NINE-- N8 100~ it wieh. interest

thereon according fo the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of pn'ncipa) and interest hereof, if not sooner paid, to be dus and payable L9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hezgin, shall hegpme, immediately.dus.and payable. A R

y -The above describad real; praperty }is not ly used for agricul 1, timber or grazing purposes.

S NN e OIS TS ) o R T
ToTprote'ct the /qecu{m'qﬁ this us‘; deed) -drantoragreas s er~ta)oonment=(o"the m:king of :n); map or plp:_ol “,fd prope(tfy; (b) join in
1, To tect, preserve-and -maintain jsaid property in igood ‘conditicn Tafy cagment or creating any restriction thereon; (c) Jjoin in any
pair; m‘,’.".’q m;,f,v._.»lgr demolish'any :,g’:nd;,,s o‘: :;rnypro":gm.qi‘“h!rwﬂ:“‘ sulordingtion s ri, other agreement atfecting this deed or the lien or chargde

y -

al
notlto commit or permitiany. wasts ol sald pro§erty. i o . .théreoly (d), retahvey, without warranty, all or any part of the property. The
¥ "2, To complete ar.restare «psemptly jand in g “and. 171) grantée; m',wj peconveyance may be described as the “‘person or persons
PR AT F o P ot sxbich.may be coi tructed, damaged o legally: entifled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred thirefor. . .. o >be capchusive propl ol tha_truthliulness thereol. Trustec's lees for any of the
3. To comply with all laws, ordi regulati ; Y] services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property; if the benaig;ﬂg;g..m@u&w any delault by grantor hereunder, beneficiary may at any
Jjoin in ing such fi ing pursuant to-the Unilorm Commer- time without -notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, as well as the cost of all lien scarches made  the indebfedness hereby secured, enter upon and take posssssion ol sak
by iiling ofli or hi: ies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise colleci’, tha rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continugusly maintain insurance on the buildings leu'cosll and exp es of op ion an: Necti including r ble attor-
now or. hercalter erected on the said premises against loss or damage by lire ney’s ‘fees upon any indebtedness secured hereby, and in such order as bene-
and sucii other h ds as the b iciary may from time to time require, in liciary may. determine. : "
an amount not less than $ B : .» written in 11, .The entering upon and taking possession of said perty, the
} ptable to the y, with loss payable :to the latter; all collection ol auch rents, issues and prolits, or the proceeds ol lire and other
licies of insurance shall be dclivered to the beneliciary ‘as soon as insured; insurance ‘policies or compensation or awards for any taking or damage ol the
it the grantor shall tail for any reason ta procure any such insurance and to  property, and the application or release thereol a3 aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any’act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary. may procure- the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may ba applied by beneli- hereby or in his perl of any ag h der, the b ficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount 30 collected, or  and it the above described real property is currently used lor agricultural,
any part thereol, may be released to grantor. Such application or release shall - timber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate any - deed in equily, as a mortgage in the manner provided by law lor mortgage
act done pursuant to suchk notice. . . : foreclosures. However il said real property is not so currently used, the bene-
sea free irom construction llens and ta pay all  ficiary at his election may proceed to foreciose this trust deed in equity as &

5. To keep said premi 0
taxes, assessments and other charges that may be levied or assessed upon or  mortgade or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessments an other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinguent and promptly deliver receipts therelor | cause to be recorded his writien notice of delault and his election to sell the
to beneliciary; should the grantor fail to make payment ol any faxes, assess=  gaid- described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes payable by grantor, either  upon the trustee shall fix the time and place ol sale, give notice thereol as then

by direct payment or by providing bencliciary with funds with which to  required by law and proceed to loreciose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof,  yided in ORS 86.740 to 86.795,
and the amaunt so_paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter defaul? at any time prior to five days beforc the date set by the
trust deed, shall be added to and become a part of the debt. secured by this trustes” for. the trustee’s sale, the granfor or other person so privileged by
trust deed, without waiver of any. rights arising from breach ol any of the ORS 86.760, may ‘pay~to the b ficiary or his inir e
covenants hereol and lor such payments, wth interest as aforesaid, the pro, tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, ‘shall ‘Be . baund to the obligation secured “thereby (including costs and expenses actually incurred in
same_extent that they are bound for .the_payment of the herein forcing the terms ol the obligation and (trustec’s and attorney’s lees not ex-
described, and all such payments shall be immediately.due and P‘g‘b". with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the eneliciary.” he due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and . 11 [oreciosure pe ding 1 be dismissed by the trustee.
constitute a breach of this trust deed, B . ) el 14. Qtherwise, the sale shall be held on the date and at the time and
.. 6. To pay .all costs, lees and erpensecs of this truat including the cost _ glace designated in.the notice of sale. The trustece may sell said property either
ol title search as well ns the other costs and expenses of the tfrustee incurred [ one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incusred. . s, . _shall deliver to.the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or proceeding purportind 10 - ‘the property so sold, but without any covenant or warranty, express or im-
allect the security rights or powers of beneliciary or trustee; and in any suit.  plied. 1&’. recitals in the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trustes may appear, dir ol the  truthiul; h f. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  yp, grantor and bencliciary, may purchase at the sale. o
cluding evidence of title and H!e beneliciary’s or trustse's attorney’s lees; the 15. When trustee sells pursuant to the powers provided herein, trustee
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
fixed by the trial court and in the event ot an appeal irom any judgment or . cluding the compensation of the trustee and a reasonable charge by trustec’s
decree of the trial court, drantor l:ir_ther agrees to pay l'uch sum as the ap-  attarney, (2) to the obligation secured by the trust deed, (J) to all persons
pellate court shall adjudge r as the y's Of trustee’s a0t~  haying recorded liens subsequent to the intetest ol the trustee in the frust
ney's lees on such appeal. . . . deed as.their intercsts may sppear in the ocder of their priority and (4) the
It is mutually agreed that: . surplus, if any, fo the & ar to Ais in interest itled to such
8. In the event that any rtion or all of unie;m!perty shall be taken

under the right ol or cond neliciary shall have the .
right. il it so elects, to require that all or any portion of the monies payable time app r
as compensation for such taking, which are in excess ol the amount nq_uin-d trustee appointed h der. Upon such appointment. and v
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title.
incurred by grantor in such proceedings, shall be paid to beneliciary and gowen and_duties conlerted upon any trustee herein named or appoint
applied by it lirst upon any reasonable costs and expenses and attorney's {ees, hereunder. Bach such and sub shall be made by written
both in the trial and late courts, ily par'd or incurred by bene- instrument ted b, Y. & relerence (o this trust deed
hiciary in. auch pr dings, and the bal tied .upon . the indebted: .. and its .place of record, .which, when recorded in the ollice of the County
secured Rereby: and grantor agrees, at its own expense, to fake such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obfaining such com- shall be conclusive prool of proper ! the trustee.
pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- ackpowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation ol this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case ol full 11 ith Hecti

16, For any reason pecmitted by law beneliciary may from time to
int a or s t0 any trustee named herein or to XY
withour

P PP

'y , for N trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed.Act provides thot the trustee hereunder must be either an ottomey, who i3 .an .cctive mamber of the Oregon State Bar, a bank, trust @mpom{
or savings and loan association autharized to do business under the laws of Oregon or the United Stotes,” o title insurance company outhorized to Insure title to rea
property of this state, its subsidiarl it agents or b hes, or the United States or any ogency thereof.

7219-90336




Ly oaEr e

" The grantor coveriants and agtées. to and ‘with tﬂé,beﬂéfiéx

’ful]y ’seized in ‘fee simple-of‘sgid-'described ‘real pmpgrty‘and‘ ha;*dj?alid,‘::neh_cumbeted -title thereto =~

i

ldivhing under him, that he i3 law-

3

and that he will warrant and forever defend the same againstf'all ‘persons thm'sdever. ’

‘

The grantor warrants that the proceeds olb the loan représentéd
(a)* primarily for grfmtor's personal, family, household or agri

by tho above described note and this trust deed are:
(;ultural. purposes (see .Important Notice below),

or v_lmﬂ—pumwrmﬁfﬂﬂml

p A3
-Eb—toran oty

PUSPOIOS

This deed applies to, inures to the benetit ot and binds all parties hereto, Iheir-hei'rs, 1 ; t devisees,

or-Ceverrti—grantor Ty TIEEETEE PETION ) Are—10t

i ratois, execu-

tors, personal represantatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as & beneticiary herein. I
f O e includes v

n construing this deed and whenever the context so requires, the
Pebar i

he {1 and the neuter, and the ingul

line &

+ IMPORTANT_NOTICE: Delete, by lining oul, whichever warranty {a) or (b) is
eable: if . AR

not app y (a) is lo- and the beneficlary is @ creditor

the plural.

*

IN WITNESS WHEREOF, said éranfor has heréunto set his hand ihe“day d year first above written.

or such word is defined in the Truth-In-Lending - Act- and Regulation Z, the
lon” b Lina' ¢ toadd

heneficiary  MUST comply with ‘the Act and
discl for this purp
the purchase of a dwelling, use Stevens-Ness Form 'No. 1305 or equivalent;

i this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or .

equivalent. 1f compliance with the. Act not ;‘qulud,,dhr‘cgurd this notlce:
(If. the signer of the obove is.a corporation, v . b : o
use the form of acknowledgment oppotite.}

" [ORS 93.490)

STATE OF OREGON, CANFORNNA ) ' .| STATE OF OREGON, County of

Reg ¥ g feq
if this i tis to be a FIRST lien to finance

County of ... .Oﬂﬁm&[;_ i _
OB S . .
Personally appeared tho above named

Ry RNES G

. S
1EE BAA.

.......who, being duly sworn,
or the other, did say that the former is the

_ president and that the latter is the
_secretary of. ..
ey B corporation,

..and acknowledged the foregoing instru-
THER _voluntary act and deed.

Notary Public for Oregon No
My commission expires:

. AINNOD ISNVIO
OUCJIOD-OIGNd ARjON

) Bubiie for Oredon

; ission expires:
861 “LE R 2.
UossuraoD A

and that the szal allixc;' to the loregm;g;mtn;memu the corporate seal
of said corporation and that said instrument was signed and sealed in be-

half of said ‘corporation by. authority of its board of directors; and each of
them acknowledged - said instrument to be its voluntary act and deed.
Before me: ’ - ’

(OFFICIAL
'SEAL)

S

. REQUEST FOR FULL IFCO.NY!!ANCE
%o be uted only when obligations have been paid.

}Tho“dndersig:néd is the legal owner and‘ hqi&en{ of ﬁll.indabtedneéa :ocurod bj" the foregoing trust deed. All sums secured by said

‘trust deed_have been fully paid and satistied. You hereby are directed, onl
. A

_payment to yau of any sums owing to you under the terms of

‘éaid. trust deed or pursuant fo statute, to 1 all evid

d secured by said trust deed (which ara delivered to you

herowith, go‘%{é’q; with said grul t!deed) and.t m@iﬁg&."tyil'}_xﬁi{fﬁﬁééﬁf&;:?bffﬁfﬁaﬂiﬁi designated by the terms of said trust deed the

s L, K

.estate: now hiald byfyou “wnder the same. Mail reconveyance and documents fo ...

L

v
DATED:

De net lase er destrey this Trvst Deed OR THE NOTE which 1t secvres. Both must be deliversd to the truilee for

Beneliciary

tiation before

~TRUST DEED

1051, (FORM Nei #83) 3

yroie i .
ATEVENS-NESS LAW PUB, CO.. PORTLAND, ORK.: .- -

ROY PAUL'BARNES’'
GRACE N

MAURFINE BARNES
Grantor

- Loyl o e TFOR

)

WELLS FARGO REALTY SERVICHES,
’ e - Baneaticiary - ||

ORI s
TTii

T AFTER RECOROING' RETURN TO'
P R ] oRRIATY

SPACE RESERVED

CRECORDER'S USE' T T

L County..of :.......3 : .
.3 Iicertify that: the: within instru-
.. ment ..was’ received : for record: on the
8th day of ... May 19... 91
_o'clockE...M., and recorded
- ....M91.0n page.8649......or
as file/reel .number....... 29147 s
Record of Mortgages of said County.
Sy, Witness my hand: gnd - seal. of
""County

affixed.
i, . Evelyn Biehn

B RS
FIRLEY %

: County. Cle




