TRUST DEED

i BT LT ; ;

A THIS'TRUST DEED, made this day of e ADPAN L 1901 Batveen
Aileen Weeks .

as F’aﬂm Neal G. Buchanan, Attorney at law e , as Trustes, and
rede Smelcer e : L rustee,

as Beneficiary, )
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prbberty
amath ...County, Oregon, described as: ‘ S

Lot 3, Block 7 FIRST ADDITION TG CHILOQUIN, according 'to the official
_Plat thereof on file with the Clerk of Klamath County; Oregon‘ >

Tax Lot 3407-34DD-1201 ;

together with all and singular the ter ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hercalter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereini contained and payaoient of the
sum of Tenthousand and no/loo k k k k k k k k k % %k * Shkk k kk Kk * *ok k k k kA %k %k %
********************

o AT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by rantor, the final payment of principal a inter?t reof, if

J ! f,
niot sooner paid, to be due and payabl AD\”i] 1 _,l‘ iw, 16/200 or upon h ranster Q ﬁe real L]
° The date of maturity of the de:b;B sectired by this instrument is the ;;;te, stated abova,emp Jf% Ezgyﬂnagins gggtytr@%;tgcm S

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grarnitor agrees: . N . .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any [festriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination (or other agreement affecting this decd or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good ‘and werkmanlike  Arantee in any reconveyance may be described ‘as the “person or persons

any buildi or impr which may be constructed, damaged or ledally entitied thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordi latit 1, condi- services mentioned in this paragraph shall be not less than S5,

tions and restrictions ailecting said property; it the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
0 H n i £

join in suc; pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may requite and to pay lor liling same in the pointed by a court, and.without regard to the adequacy of any security for
proper public olflice or-ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possessron of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i ly intain il nce on the buildi less costs and expenses of operation and collection, i Tudi [ ble attor-
now or herealter erected on the said premiseas against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a; ¥|e ferelimary may lgrm*timt 0 time require, in liciary may determine.
an amount not less than $.T{1.1.] .. ..., Wriften in 11, The entering upon and taking possession ol said property, the
pani ble to the u el 3 r,'.s‘lvj.na ossepa.yvagle lIoelhe latter; all collection of such rents, issues and prolits, or the proceeds of I:’;e ,:nd other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such .n'nsuunce nnd. to property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by granfor in payment of any indebtedness secured
collected under any flire or other insurance policy may be applied by benefi- hereby or in his perk of any agr hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with ‘respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured Ahereby immediately due and poyable. In such an
any part thereol, may be released to_grantor, Such application or release shall event the beneficiary at his election may p d to foreclose this trust deed
not cure or waive any default or notice of delauit hereunder or invalidate any in equity as a morigage or direct the trustee to foreciose this trust deed by
act done pursuant to such notice. b . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premiscs Iree from construction liens and to pay all remedy, either at law or in equily, which the beneliciary may have. In the event
faxes, assessments and other chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
againat said property belore any part of such taxes, assessments and other  p. yoisteq shall execute and cause (o be recorded his written notice of default
charges become past due or delingucat and promptly deliver receipta therefor  ;he, (Gustes S0l execute and cause 19 be reco property to satisly the obligation
to beneliciary; should the frantor lail to make payment of any taxes, AUSEES" Gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either L opce thereof as then required by law and proceed to foreclose this trust deed
by direct paymeni or by providing beneticiary with lunds with which (o in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amaunt so paid. with inferest at the rate set forth in the note secured Lo and at any time prior to 5 days before the date the trustee conducts the
hereby, her with the obli described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
{rust decd, shall be added io and become a part of the debt secured by this  yp © (&4t Froioq B8 S 0 the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by. the trust deed, the delault may be cured by paying the
covenants hereot and lqr such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall -be nd 10 the 1,6 then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the pay ol the oblidat herein  poing cured may be cured by tendering the perlormance required under the
described. and all such pay s shall be diately due and payable with- oblijation or trust deed. In ‘any case, in addition to curing the default or
out nofice. and the nonpayment thereo! :«.-’:;’!' at the option of the beneficiary, defaults, the person ellecting the cure shall pay to_the beneliciary all costs

render ‘all sums secured by this trust d y due and pay and  and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . 0 together with trustee’s and y's fees not ding the pi fed

6. To pay all costs, fees and expenses of this trust including the cost by law. . R
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . ! be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action or proceeding purporting (o in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit,  auction ‘o the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or ‘trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary's or trustee’ 4 _attorney’s fees; the plied. 7‘7", recitals in the deed of any matters of iact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge ¢ ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhezcompe:satig;z ol the trus:‘ele;ndha nasor:;b'l‘; c(h;r(e by ftrustee's

s . attorney, (2) to the oblidation secur y the trust deed, ) to all persons
1t is mutually agreed tha‘: . having recorded liens subsequent to the interest ol the trustee in the frust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in _the order of their priotity and (4) the
under the right o t d or b y shall have the “surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it 30 elects, to require that all or any portion of the monies payable surplus. B P
as compensation lor such taking, which are in excess of the amount required 16, Beowliviary mav #rom time (o time appoinf & santessor or sucees-
(o pay all reasonable costs, expenses and attorney's fees necessarily paid or 013 to any trunfee named Aerein o fo any trustee 2ppointed :Aere-
incurred by gdrantor in such proceedings, shall be paid to beneficiary and undes. Upont such appointment, amd without conveyance to the successor
applied by it first upon any reasonable costs and expensas-and attorney's lees, trustee, the Iaiizc ahall be vested with all title, powers and duties conlerred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedn and substitution shall 'be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, ‘to‘take such actions which, when recorded in the mortgage records of the county or counties m -
and execute such instruments as shall be necessary in obtaining such:com- which the property is si d, shall be lusive prool of proper appointment
P # P ptly upon b ficiary's request. of the successor trustee. .

9. At any time and from time to time upon:written request ot bene- " 17. Trustee accepts this trust when this deed, duly execufed and
ficiary, payment of its lees and presentation ol this deed ‘and the note for nowledged is made a public record  as provided by law. Trustee is not
endorsement (in case of full reconveyances, for llation), with Hecting . bl d to notify any party Bereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness; trustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in .. shall be a party unless such action or proceeding is brought by trustee. - i

NOTE: The Trust Deed Act providés shat the fustee heréunder must be either on attorney, who is an’ oclive member of the Oregon State Bar, o bank, trust coﬁvicriy
or savings_and loan iati horized 1o do busi under’ the lowsiof Oregon-of-the ‘United States; ‘a-title i horized to insure title to real
property of this siate, its subsidicries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.




" The grantor covenants and agrees to and with the beneficiary and ‘those claiming under him, ¢hat he is . 1w~
fully seized in fee simple of said described.real property. and has.a.valid, unencumbered title thereto s. -excepting
only a certain first deed of trust wherje'mHenryJ..-‘c_.aIdwe'l'l, Jr. and Deborah Caldwell are
beneficiaries, which such. Trust'Deed Grantor agrees to ‘assume and to pay. PR
' Grantor agreed that should she: transfer" the real ‘property which is the subject of
and that he will warrant and forever defend the same against all persons whomsoever. . “o
this Trust Deed and the Note which jt secures, then the entire unpaid balance, irrespectiV
of the maturity date expressed therein. or herein, shall bescome jmmediately due and payable
uTransfer", as it is utilized herein, shall include any agreement whereby the Grantor
shall agree to sell, convey,.assign, alienate, ‘transfer or exchange any interests, whethen
legal or equitable, in the real property or its. improvements, described hereinabove.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ase:
(a)* primarily lor.arantor's personal, family or household purposes (see Important Notice below), _ ..
Qz):tp:mwmmmnm:{m:s:mnaznw::;emﬁ;;ﬁ:&:&ﬁﬁss'&'é&ﬁ&ﬁ e pasEST

This deed applies to, inures to the benetit of and binds all parties hefeto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the sing ] ber includes the plural.. ~

IN WI TNESS WHEREOF, said grantor has hereunto set hxs and. the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty:(a) or (b} is S WA ,___(E.
not applicable; if ty {a) Is applicable and the beneficiary Is a creditor Teen Wee
as such word is defined 'in the ‘Teuth-In-Lending “Act and Regulation’Z, the . -. [ )
beneficlary MUST comply with the Act and R ton b king -required e 2
discl for this purp use Ste Nass Form No. 1319, or equivalent.
1f compliance with the Act Is not required, disregard this notice, - :

STATE OF OREGON, County of .... Kﬂam aﬂ\ )ss. -

This.instrument was ac. owledged before me on ZMGH.d— o 5 19.94,
by ﬂ;lod;m“,"u‘)pojg,o/ . . . ]
This instrument was ackﬁéwledéé'd before me on

9 [ J—

by
ey

of

VIVIENNE L HUSTEAD .- /s aa
NOTARY PUBUC-OREGQP,‘«- - Notary Public for Oregon

\ y Commission EXPITes . cmme ey M}‘Y'»qbni_mi'sgioh‘g'xpites‘ » of - 4L =9 {

: * REQUEST FOR FULL RECONVEYANCE
7 ba uisd only when ebligations have been paid.

Fhe uridersigned is the legal owrer and holder o all indebtedness, secured by the lorbsihd tritst deed, All sums seciired by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol’any sums owing to you under the terms of
said trust desd or pursuant to atute. to cancel all evidences of indebted: oss_secured by said trust deed (which are delivered .fo you
herewith:together with said trust deed) and to reconvey, without svarranty, fto the parties designated by the terms of said trust deed the

estate now.held by you under the samo. 1 recoriveyance and ‘documents_fo
oL T B et e PRI y A EREERS VR RN v R (RS o

DATED: ..ot s

Benoliciary

Do net lese o destroy this Trust Deed OR THE NOVE which it secures. Beth must be delivered te the trustee for latien befors will be made.

S omm Neaany ot L A e Giat i County of i KAAMAER s
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. I wﬁfy that t’w wit’in iﬂs‘mmnt
was received for record on the Bth.day

May 1991

TRUSTDEED [ cee oo o myonii DN STATE OF OREGON, }ss'

'SpACE RESERVED in book/reel/volume No. 1%
FOR - . Dpage 651 or as foe/file/instru-
RECORDER'S USE ment/microfilm/reception No....29148, ~
R FR.  Record of Mortgages of said County.. .
Honaflciaty VEAT R e e : Witness my hand and seal of
: County affixed. . :

. AFTER RECORDING RETURN o

Neal G:Buchanan - o . .  Fxelyn.Biehn,. Connfy Clérk._
601 Main St., Suite 215 - . e

“",', 3 o3 1 [EAR
Klamath<Fatfsi OR 9760 reo. $13.00

a By RUpibsi MM ustlsulie, DORULT




