TRUST DEED

UST*DEED, mde this L. SEN.......day of
AND WESLEY K. JONES

as Grantor, KEY TITLE AND ESCROW COMPANIES
TIMOTHY K. MC LENDON

as Beneficiary, R
e WITNESSETH:
*" Grantor irrevocably grants, bargains, sells and conveys to trustee

in° EAA County, Oregon, described as:

hed legal, description VEXHIBIT A“
2310227002800

.
3

g_:z,.,

s

together with all and ingular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreemont of grantor herein contained and payment of the

sum otvEIVE..THOUSAND...TWO .,I?UNﬁRED--AND..NO/.I0On«e..-,e-..-te:—.(.SS,,Z_O_O.,OD.). s o o e e o S DT R MR
e S m T TS RN T T O d Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereol, it
not sconer paid, to be due and payable . May 19 ) . . .

The date of maturity of the debt sacured by this instrument is the date, stated above, on which the $inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by tho grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security o} this trust deed, grantor agrees: N | . L.

1. To protect, presesve and maintain said property in good condition ~ &ranting any easernent or creating any restriction thereon: (c). foin i, any
and repair; not to remove or ] Jlish any building oe impr thereon: ination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

- 2. To complete oF restore promptly and in good and 3 grantee in zny reconveyance may be described as the “person or persons
manner any building or_improvement which may be comtructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thercon, and piy when due all costs incurred therefor. be conclusive { ol the truthtulness thereol. Trustee's fees for any ol the

To comply wih all laws. ordinances, regulations, cov: H services mentioned in this paragraph shall be not less than $5.
~aMecting saxd property; if the benelaciary so requests, to . 10. Upon any detsult by grantor hereunder, beneliciary
join in executing such financing statements pursuant to the Unitorm Commer- tinve without moticr, either in . by agent or
cial Code as the beneliciary may require pay for filing same in the pointad by a court, and without refard to t
pro Blic olfice or pites. as well as the cost of all Tiens searches made  the indebtedmess heredy
by filing oltiers. or sedrching agercics & may be deermed desizable by the  €riy of any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. AR issues and protits, including those past due and unpaid, and apply the same,
4. To provide and i by Intain i on the buildings  less costs and expenses of operation and collection, including r ble attor-
:..57. preenives against Joss or damage by fire ;wy- fees u;;ar: any indebtedness secured hereby, and in such order as bene-
4 grnc require, Imn may determine,
- m - Té %i% ... written in 11. The entering upon and taking possession of said property, the
p e y. with Joss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies ol insurance shall be delivered 1o the beneliciary a3 soon a3 insured; i policies or ion or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any i A property, and the application or release thereol as aloresaid, shall not cure or
deliver sasd policies to the beneliciary at least fifteen days prior 1o the expira- waive any default or notice of delault hercunder or invalidate any act done
tion g! n’ny policy ol insullnceh now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same A & ‘s erp . I he o 12. Upon-default by drantor in ment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  porehy or in p)?is perlormnn};e‘ol any agm’;nent hereun{ier, time being of the
iary upon any indebtedness secured heteby and in such order a3 beneficiary  essence with respect to such payment and/or perfarmance, the beneliciary may
may determine, or at optron ol beneliciary the entire amount o collected. of  declare all sums ecured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  qyent the b iciary at his election may p d to Joreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or ma direct the trustee to pursue any other right or
PTG keep said premises Iree from construction liens and to pay all  romedy, either at law or in equity, which the beneliciary may have. In the event
taxes, asessments and other charges that may be levied or assessed upon or the beneliciary e dvertisement and sale, the beneficiary of
. ty belore any part of such taxes, assesyments and other  gpe grustee shall execute and cause to be recorded his written
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to sa i
to beneliciary; should the grantor Iail to make payment ol any faxes, assesi- secured hereby.whereupon ¢he trustea shall fix the time and
ments, insurance premuums, liens or other charges p_ayable by grantor, 'exlher. notice thereof as then required by law and proceed to for
by direct payment or by providing beneliciary with funds with which. 10 | in the manner provided in ORS g5.735 to 86.795.
make such payment, benelficiary may, at its option, make payment thereol, 13. After the e by advertisement and
and the amount so. paid, , infe the rate sct lorth in the nate secured and at any time prior e e trustee conducts the
hereby,* od in paragraphs 6 and 7 ol this sale, the grantor or any other per: il ORS 86.753, may cure
trust deed, shs ¢ < part of the debt secured by this  ¢he default or delaults. If the ‘default consists of a lailute to pay, when due,
trust deed, without waiver ol any rights arising irom breach of any ol the  gums secured b the trust deed, the delault may be cured by paying the
covenants_hereot and for such payments, with interest as aforesaid, the prop-  entire amount d{le at the time of the cure other than sicch portion as would
orty Rercinbelore described, as well as the goantof, shall be bound to the 1ot then be due had no delsult occurred. Any other default that is capable ol
same extent that they are bound for the payment of the obligation herein being cured may be cured by dering the p required under the
described, and all such pay ta shall be diately due and payable with-  obligation or trust Jeed. In any case, in addition to curing the delault or
out notice, and the nonpayment thercol shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay to the beneliciaty all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
Gonstitute a breach of this trust deed. . . " together with. trustee’s and attorney’s lees not ding ‘the ided
o pay all costs, lees and expenses of this trust including the cost by law. AR
of title search as well as the other costs and ‘expenses of the trustee incurre 14, Otherwise, the sale shall be held an the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and atforney's place designated in the notice of sale or the time fo which said sale may
tees aclunl{}_’ incurred. . . _be_postponed as provid The trustee may sell said property either
7. To appear in and defend any 'action or proceeding purportind 'to 7': in" one parcel or_in separate parcels and shall sell the parcel or parcels at
ity rights or pawers of beneliciary or (rustee; and in any suit, - auction to the highest eidder for cash, payable at the time of sale. Trustec
f which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as reguired by law conveying
deed, to pay all costs and expenses, in- the r;perty so sold, but without any cov or ty, express or im-
ary's or trustee's attorney 3 fees; the plied. The recitals in the deed of any matters ot lact shall be conclusive proot
paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
fized by the trial cour! i an appeal from any judgment or  the grantor 'and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther agrees (o oay such sum as the ap- 75, When trustee sells pursuant fo the powers vided herein, trustee
pellate court shall adjudge re ble as the benel y's or frustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhezcompc:uglg? of the rrus:;ebnndh- casonable cha : 3
. . attorney, (2) to the igation secur y the trust , to a ersons
Itis mutunIIy agmed ‘ha“‘ having recorded liens subsequent to the interest of the ln(xsl)ee in rhf trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right ol e t do or y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the manies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
inctrred by grantor in such proceedings, shall Be paid to beneliciary and  under. Upon such appointment, and without conveyance 10 the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall b with all title, powers and duties conferred
both in the trial and appellate courfs, il id or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind bted: and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and gdrantor agrees, at ite own expense, fo take such actions which, when recorded in the mortgage records of the county or counties in
and - execute such instrunients & shall be necessary in obtaining such com-_ < ‘which the-properly is si d. shall be conclusive prool ol proper appointment
pensation, promptly upon benel: y's request. ot the successor trusfee. . .

R 9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation ol this deed and the note for.  acknowledged is made blic record as provided by law. Trustee is not
endorsement (in case of full reconvey for lation), with fecting - ‘obligated to notity any ing sale under any other deed of
the liability of any person for the_payment of the indebtedness, trustee may  trust or of any action or roceeding in which grantor, beneliciary or trustee

J (a) consent to the making of any map or plat ot 'said property; (b) join in "'’ shall be a party unless s action or proceeding is brought by trustee. :’

0

Ay

1
K

|-}

¥

e e st e nre

pi

NOTE: Th§ Trust Deed Act provides that the trus‘ue heréund}r must _bé e{'hgr‘en oﬁérﬁe&; who i;ﬂor; active member of the Om‘ganS'u'e Bur; o bank, jm{r ’éqrfvlvpony
or savings. and loan osseciation outhorized to do business under -the lows: of Oregon ‘or the United States,a title insurance compony authorized to insute title to recl
property of this state, its subsidiaries, affilictes, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,
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EXHIBIT "A"

A tract of land situated in the W 1/2 SE 1/4 of Section 27,
Township 23 South, Range 10 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more particularly
descrj.bed as follows:

Beginning at the South quarter cormner of said Section 27; thence
North 89 degrees 46' 39" East 662.79 feet; thence North 00
degrees 17' 12" West 658.79 feet to the true point of beginning;
thence North 00 degrees 17' 12" West 329.10 feet; thence East
661.59 feet; thence South 00 degrees 21' 21" East 329.11 feet;
thence West 661.99 feet to the true point of beginning.

CODE 51 MAP 2310-2700 TL 2800

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __Agpen Title Co. the 8th

of___ May  AD,199L _a_2:49  oclock — FM., and duly recorded in Vol. __M91
of Mortgages on Page 8675
Evelyn Biehn . County Clerk

FEE  $18.00 . ' By . Qe lee GV uss b nlane




