FORM No. 234—~CONTRACT-—REAL ESTATE—Pentlal Payments=Deed in Escraw, © . SYEVENZNESS LaW B

CONTRACT—REAL ESTATE - \ m 2[ PB e

A sk ..day of ......... VMg‘y . g ,
A.VID...L......PET.ZN.ICK...AND...LOR.ELLA...M.....EETZN.I.CK.,....hus.band...a'nd...w.i.fe.
,, hereinafter called the seller,
AYNE. YOUNG_AND.KAY G. YOUNG.. husband and wife

hereinafter called the buyer,

WITM: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, Stats of Oregon to-wit:

LOT 5 CRESCENT HEIGHTS, KLAMATH COUNTY OREGON

LEGAL - T24 7 7 TAX LOT - 4200
‘ R90 . o
S30

for the sum of =..=...m..—..EIVE. THOUSAND..AND..NO/100. . ~..=..=..m..=..m....Dollars ($.5.000.00. )
(hereinafter called the purchase price) on account of which = THQ.THOUSAND. AND..NO/100 = = .=..

=z om == Dollars ($..2:000.00.) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:

REMAINDER OF $3,000.00 TO BE. PAID IN MONTHLY
INSTALLMENTS OF NOT LESS THAN ONE HUNDRED THIRTY—
EIGHT AND 43/100 DOLLARS - ($138.43) PAYABLE ON THE
10th DAY OF EACH MONTH HEREAFTER BEGINNING WITH
THE MONTH OF MAY, 1991, AND CONTINUING UNTIL SAID
PURCHASE 'PRICE IS FULLY "PAID. _

~ Ve e i

e e = e e

- .00 <rrieeeoeee . Per cent per annum from
Mav 111 991 until paid, interest to be paid MONTHLX... and ¢ { s "'"f !i."f’"d'd 1 the minimum regular payments

X
above required. Taxes on said premises lor the current tax year shall be prorated between the parties hereto as of ... . Mayl . 19..9 1

All of said purcilase pn'c‘e' may be paid at any time; all delerred balances shall bear infe};;t at vih"e‘ruf;ol 1.0 £

The buyer warrants {o and covenants with the seller that the real property described in this contract is
©(CA) primarily lor buyer's personal, tamily or household purposes.
XD NN LRI R: 2 Ot
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The buyer shall be entitled to possession of said lands on ... Mavy 1 19..“9.1. and may retain such possession so long as
buyer is not in default under the terms of this contract. The buyer adrees that at 211 times buyer will keep the premises and the buildi now cr h fter erect.
thereon, in good condition and repair and will not sutler or permit any waste or strip thereof; that buyer will keep said premises Iree Irom construction and all
other liens and save the selier harmiess therelrom and reimburse seller for all costs and attorney's lees incurred by seller in delending against any such liens; that
buyer will pay all taxes herealter levied against-said property, as well as all watec rents, public charges and municips! liens which herealter lawfully may be
imposed upon said premises, all promptly belore the same or any part thereot become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or herealter erected on said premi gainst loss or d. by tire (with Jed coverage) 'in an not less than $. FULL. VALUE
in a or pani isf y to the seller, with loss payable lirst to the seller-and then‘to the buyer as their respective interests may appear and ali
policies of insurance o be delivered as soon as insured fo the escrow agent hereinalter named. Now il the buyer shall {ail to pay any such liens, costs, water rents,
taxes, or charges or to procure and pay for.such insurance, the seller may do so and any payment so made shall be added to and become a part ol the debt
secured b"yv this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arisind to the seller for buyer's breach of contract.
The-seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; scller’s title has been
examined by the buyer and is accepted and approved by buyer. . R Lo . . .
. "Contemparaneously herewith, the seller has executed a good and sullicient deed (the lorm of which hereby is approved by the buyer) conveying the
abave described real estate in {ee simple unfo the buyer, buyer's heirs and assigns, free and clear of incumbrances aas ol the date hereol, excepting the easements,

building and other restrictions now of record, if any, and

and has placed said deed, together with an executed copy ol this contract and

the title insurance policy mentioned above, in escrow with NS, i et et bt oebemsrenseeeiees e seavaera Ssssseevaneraieg
escrow agent, with instructions (o deliver said deed, together with the lire and title insurance policies; to the order of the buyer, buyer's heirs and assigns, upon the
payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrees (o pay the balance of uid’purchne price
and the respective i 1. thereol, pi ptly at the times provided therelor, to- the sard escrow agent for the use and benelit of the selier, The escrow fee

i

of the escrow agent shall be paid by the seller and bujyer in equal shares; the collection charges of said agent shall be paid by the
) ) ) e (Continued on Reverse)

* IMPORTANT NOTICE: Dalete, by lining ‘aut, whichsver phrese and whichever warranty {A] ‘or (B} Is not eppll hle. If nty (A} Is licable ond if sellor [s ' creditor,

3 such word is defined in tha Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act ond Regulation by making ired discl tor this

vse Stevens-Neas Form No. 1319, or equivalen?.
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., .. STATE OF OREGON,

" DAVID L. & LORELLA M. PETZNIC

O BORn T O T L T

-enGILCHRIST.,-OR ~-07737 : . County of
N A

.

SELLER'S NAME AND ADDRESS

I certify that the wit] N instru-
. ..DWAYNE. & . KAY. Q. YOUNG. . .o o was received for
P.O BQX ..175% day of
CRESCENT,..OR... 97733

- BUYER'S NAME AND ADDRESS *“** |
After recording retum fo: - s Lor clla.

il L Petapilial Sateniok:

SPACE RESERVED

NAME, ADDRESS, ZIP

Un!ll a change is n_qv,i!’o:d ‘all tax stotements shall be sent 1o'the follawing address.
DWAYNE' & KAY @. YOUNG"
7P.0. BOX 175
- CRESCENT.,--QR.--07.733:-

AME, ADDRESS. Z1®
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Gand it'istundérstood ‘and agreed between, said parties that timé is of the essence of this conlrnct,":a’nd incase the buyer.shall tai] to make the
above, required, or any. of them, rﬂ.mctually within 20 days of the time Jimifed therefor; or lail to keep any &gf ¢ herein d, then the scl!
option shall have ihe following rights: ; R N s < . g .
(1).To declare this contract, cancelled for delault and null and void, and to declare the purchaser’s rights forfeited and the debt extingaished, ‘end to retain -
{1127 suma previously paid heaeunder by the bu]er;' i . P . . - f
“(25 To declare the whole unpaid pril 15 of said p price with the intcrest thereon at once due and payable;
i ¢3) To withdraw said deed and other documents from escrow; and/of . |
. e (4) ‘To foreciose-this contract- by suit i equity. - <Y : L M
In any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder utterly cease and the right
to the po of -the-p -above ibed and ajl other rights scquired by the buyer hereunder shall revert fo and revest in said seller without any act of
re-entry; or any other act of said seller to be performed and without any right of the buyer of return, 1 jon or P ion for ys paid on t of
the purchass of said wopen‘ as absolutely, fully and perlectly as it thiz contract and such payments had never been made; and in case of such delsult all pay-
ments theretolore-niade on:t is contract are to be retained bL-nd belong to said seller a3 ihe agreed ren le rent of.said premises up fo the time of such
default, - And-the said: seller, int case of such default, ‘shall have the right immediataly, or &t any time therealter, to enter upon the land aforesaid, without any
process ol 1aw,” and ' take immediate p jon thereol, together with all the improvements and appurfenances thereon or thereto belonging. . [
e The buyer: turther agrees that failure by the seller at an time o require performance by the buyer of any provision hereo! shall in no wa
-right hereunder- to-enforce the same, nor shall any walver by'uﬁ‘ulla of any breach ol any provision hereol be held to’'be a walver of any
any such provision, or 83 & waiver ol the provision iteelt. H TR K )
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- The truo and actual consideration paid lor this tramafer, stated in terms ol dollars, is QSIOOOOOO.GWWWWW
MManmxmexxmxmxx KRNI HHIGR IR KR )

In case suit or action iz inatituted to lorecloss this contract or (o enlarce any provision hereol, the losing parly in said suit or action agrees to pay such
sum as the trial court may. adjudge reasonable as attorney's iees to_be allowed the. prevailing party. in said. sust .or action and il an appeal is taken E:m any
judgment or decree of the trial court, the Josing party lurther promises to pay such sum as the appellate court shall adjudge seasonable as the prevailing party's
attorney's fees on such appeal.
. In construing this contract, it is understood that the seller or the buyer may be more than one person o & corporation; that if the confext %o requires, the
mﬂn pronoun shall be takert fo mean and include the phural and the neuter, and that generally all grammatical changes shail be made, assumed and implied to
e the provisions hereot apply equally to corporations and to individuals. . e
This agreement shall bind and inure to the benelit of, as the circumstances may T! ire, not only the immediate parties herefo but their respective heirs,
H ! i personal repr H s in inferest and assigns as well.

NESRVEH . Loy v
SRR ApS A

IN WITNESS WHEREOF,.’sm'd _parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors W

N OF APPLICABLE LAND
IGNING OR_ACCEPTING
EE TITLE TO THE .
WITH THE APPROPRIATE CITY OR
DEPARTMENT TO VERIFY APPROVED USES.

T WILL NOT ALLOW USE OF THE PROPERTY DE. "DAVID

*BUYER: Comply with ORS 93.905 ot seq prior fo exercising this remedy. -
NOTE—The b the symbels @, if net pplicabl should be
deleted, Ses ORS 93.030. -

f executed b sotper™" | STATE OF OREGON,
T - : N County of Klamath

(it the signer of the cbove is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGOA. e ) ~ 1 Filed for record at request of:
Countyof .... %‘Y.M%ZA R ) = o
" This instrument was acknowledged belore me on : ______-MlTitle Co.

' ' i onmis___9_t_h_dayof___Ma1A.D..19_9_1_
at _ 10:40  o'clock _A M. and duly recorded
in Vol. M9l of Deeds  Page 8726

Evelyn Biehn County Clerk
By ‘\QAJIIIA}?/ WJIUMM—
Deputy.

i Fee, :$33.00

e

TN o RIS HE .\;.'-‘;'._’..— R
. OHS 9? 5 (1) All instruments coptracting to convey fee title to any Teal proverty,. at & Hme more than 12 months from the date {Bat the instrument
s 'xm{gth_cs guua :m bound, shall be acknowledzed. in. the manner pmvided’!ur.lcknnwledment “of deeds, by the conveyor of the title to be con~
rd., ‘:Sh 'd"'th e ts, or @ & hereof, shall be arded by the e!op.vqpr“net Iater than 15 days after the instrument is executed and the par-
are' bound thezeby. . IR MRS RN

'f' ;088 93’;99'0(8) Violation of ORS 03.635 is punlnbnbie, upon conv!cﬂo.n. by & fine of not more than $100.

.

-

(DESCRIPTION CONTINUED)
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