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: . fRUST DEED -

" FHIS TRUST DEED, made this 25 day of
_Wray Partanership ' Lo i

as Grantor, Klamath County Title Company T ,as~Tﬁstce’,‘:and
Nancy Barnes Coffin, Trustee . . ) o .

as Beneficiary, Lo B v
S aeEw ’ ; WITNESSETH: o PR : g e
':'_foahtor irtequél_:lylgrants, bargqins, sells and conveys to trustee in:trust, with power of sale, the property

s

P srlamagh. L .....County, Oregon, described as: .

"_Vde;s_é:‘f"iption on attached Exhibit A.

together with all and singul the ts, heredi ts and appurtenances and. all other rights thereunto belonging or in.anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now, or herealter attached to or used in,_ connec-
tion with said real estate. ’ MR N - Tt T e

.. -+ - FOR THE PURPOSE OF‘.SECURING‘PERFORMANCE of each: agreement of grantor herein contained and payment of the
sum of -.Two-Hundred and SIixLY. Thousand and No ' phmieeseetenie

B e relelbmiwdbimbmiriebreies ooy =mm.T.Dollars, with interest thereon according to the terms of a promissory
, payable to beneficiary or order and ‘made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable on den!.a“d . SNSRI £ SR
The date of maturity of the debt sacured by this instrument is the date, ted above, on which the tinal installment of said notc
becomes due and payable. Sl T et

To protect the security of this trust deed, grantor agrees . 5 . )
1. To protect, preserve and maintain said property in good co di I ¢ any or creating any restriction thereon; (c) join in any
and repair; not fo remove “or d lish any building or improv ¢ thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike  §ranice..in. an reconveyance Ipay. be .described -as- ¢ p Pe
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and "’E recitals there'n of any matters .of dacts ahall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the trutf fulness  theréol. Trusteds lees’ for-any “of ‘the
3. T ly with all laws, i - regulati condi-  Services mentioned in this paragreph ajall be not-less than $5.:° CZ [
tions i il the beneliciary so requests, 10 . 10. Upon any default by grantor - hereunder, beneliciary ey et any
join in i B H : nilorm Commer- time without notice, either in persan, s by - adent or. by: n.rccql_vei_n‘o_be ap-
cial Code as the beneliciary ma iling same in the  pointed by a court, and without 'Tegard {0 the adequacy of a0y, beurity for
proper_public oflice or ‘offices. as well as the cost ol all lien searches made the indebtedness hereby "cured{ enter’ upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part t!leuol, in itsown.name sue Of otherwise collect the rents,
beneliciary. issues and prolits, including lho-’-pnf'due"u'lq'tmp_aid: and*apply=the" same, "
4. To provide and ly intain insurance on the buildings less costs and expenses of operation and coll n, luding 1 ble attor-
now or herealter erected on the said premises against loss or damage by lire qey’s fees. upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as E" freliciug magblrél lir%.ello éime require, in liciary may dstecmine.
an amount not less than sLlu iy uraba. _value. ., written in 11. The entering upon and faking possession ol said property, the
companies acceptable to the beneliciary, with Joss payable to the latter; all - collection ol such rents, issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: i policies or p jon or awards for any taking or damage of the
it the grantor shall fail for any reason (o procure any such insurance and_to property, and the application or rclease thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
P i e or herealter placed on sa;gh buildings,  pursuant to such notice.

_procure the same at grantor's expense., 2h8 amount Ui 12, Upon delault by grantor in ment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or inp:;‘ per A ‘ol any DP"' v heuum’;ﬂ',' !-'n:e being of the
ciary upon any indebtedness secured hereby and in such order as bmehﬁlary essence with respect to such p,gmm‘ and/or per lied 7ok

fics s collected, or

a8

ey

»
ey

y may

e
may determine, or at option of b y the entire i I such
any part thereot, may. be released to grantor. Such application or relcase shall fﬂ,‘,",,,’:"l lum_s.ufu:r'dhl!:ere y‘_lmmn:iylal!ly dget:ng'ﬁz:fl:i‘;’h:m“ de:g
not cure or waive any delault or notice of delault hereunder or invaiidate any in equity as a mortgage or direct the trustea to loreclose this trust deed by
act done pursuant to such notice. N . advertisement and sale, or may direct the trustee to pursue any other risht or
To keep uction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the evend
! jed or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
agai ) assessments and other  the trustee shall execute and cause to be vecorded his written notice of default
charges become delinquent and promptly deliver receipts therefor i ' saic described real property to satisfy the obligation
to beneliciary; » ould the 4rantor 1ail to make. payment ol any laxes, asgess- hall fix the time and place ol sale, give
ments, naurance premiums, liens or other chardes payable by drantor, either . notice thereol as then required by law ced to foreclose this trust deed
by direct payment or by .Qmwdmg beneliciary .vnth funds with which fo in the manner provided in ORS 86.735 1 %
‘make such payment, beneliciary may, at ifs option, make payment thereol, 130 Alter the trusteo has commenced lorecloture by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gale, and &t any time prior to 5 days belore the date the trustee conducts the
hereby, together with the oblidations described in paragraphs 6 and 7 of this sale,: the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become P the debt secured by this  the default or delaults. 1t the delault consists of a lailure to pay, when due,

trust deed, witkout waiver of any rights a'rmrgg from breach of any of the ed by the trust deed, the delault may be cured by paying the
covenants herecol and for such payments, with interest as -aloresaid, ‘the prop~ H 5 portion as would
erty hereinbefore described, as well as the Zrantor, shall be bound to the hat is capable of
same extent that they are bound lor . the payment of the obligation herein 2 od ; vequired under the
described, and all such payments shall be immediately due and puyable.vylfh- obligation or trust deed. In ‘any case, o curing the default or
out notice, and the nonpayment thereof shall, at the option ol ‘the beneliciary,  delaults, the person cilecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and - and expenses actually incurred in enlorcing the obligation of the trust deed
Comatituta a breach of this trust deed. . NP . together -with trustes's and attorney's {ees not ding the provided
6. To pay all coats, jees and expenses of this trust including the cos! by law.
of title search as well as the other costs and expenses ol the trustee incurred the sale shall be held on the date and at the time and

iln conncct':'an.wilh:; in enlorcing this obligation and trustee’s and attorney's h tice of sale or the time to whick said sale may
ees actually ncurrec. . . ) " o . e poat, ‘as provided by law. The trustee may sell said rty either

To appear and delend any action or procecding purporting fo in g:e ‘;:.;rcel arpin separalz parcels and shall sell the plrcef':(pepn’rcels at

y. rights or powers of beneliciary or trustee; and in any suit,  auction to the highest bidder for cash, payable at the time ol sale. Trustee

hich '}" l.”";":é"'" or "“’f“ may ‘npg’“" including  Spall deliver to the purckaser its deed in form a3 required by law conveying

this 7- d, to pay all costs & “.p"l’"': l;:_ the property =0 soh{.’ but without any covenant or warranty, express or im-

he beneliciary's or trustec's attorney's lees; the  plied, 1’;:- recitals in the deed ol any matters of lact shall be conclusive prool

ntioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including

A nd in the event ol an appeal lrom any judgment o ghe grantor and beneficiary, may purchase at the sale.
decreo o urt, frantor luriher agrees (o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r as the y's or trustee’s attor- shall apply the proceeds of sale to payme of sale, ¥

ney's fees on such appeal. cluding thozeom o tion of the trus:’e;
2 . attorney, (2) to the obligation secur: y

It is mutually agreed ‘ha", N phaving recorded liens subsequent 1o the interest of the trustee in
8. In the event that any portion of all of said property shall be taker deed as their inlerests may appear in the order of their priocity and (4) the
under the right of ¢ d in or 4 t benel y shall have the  susplus, if any, to the grantor or to his successor in interert entitled to such
right, it it so clects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess ol the amount uq_ulred 16. Beneliciary may from time to time appoint &
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or  sors fo any trustee named herein or to any suc t
incurred by grantor in such proceedings, shall be paid to beneliciary and under. n such appointment, x . »
applied by it tirst upon any I ble costs and exp and attorney’s lces, trustee, the latter shall be vested with all title, powers & >
both in_the trial and appellate courts, ily paid or incurred by bene-  upon any trustee herein named oe appointed Nervunder. Each such agpom!ment
liciary in _such proceedings. and the balance applied upon the indebtedn D itution shall be made by written instrument executed by eneliciary,
secured: hereby; and grantor agrees, at ils own fexpense, to take such actions  which, e hn recorded in the mortdage records of the county of counfies in
and execute such instruments as shall be necessary in obtaining such com- ich the property i3 situnted, shall be conclusive proot of proper appointment
penulion. promptly upon beneliciary’s request. . of the successor trustee.

9. At any time and lfrom time to time upon writlen request of bene- 17. Trustee acce, i1 deed, duly _executed and
liciary, payment of its fees and presentation ol this deed and the note flor acknowledged is p ed by law. Trustee is not
endcrsement (in case ol full reconvey or M. ), without allecting obligated to notily any party to ol pending sale under any other deed of
the - liability  of .any person for the payment ol the indebtedness, trusiee may trust or of any action or roceeding in which granfor, benefaiary or trustee

¢ making of any map or plat of said_property: (b) join in . shall be a_party unless wcg action ar proceeding is brought by trustee.

g _4_._.__._.___..”—_.;_

e e e e

NOTE: The Trust Deed Act provides thot- the ‘frustee hereunder ‘mb{"ﬁa"efthi? an"un}{m»}' who Is on déiva member of the Oregon State Bar, & bari\'(. trust compony
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insuronce company autharized 1o insure litle to real
property of this state, its subsidiarles, affiliotes, agents or bronches, the United States or eny agency thereof, or on escrow ogent licansed under ORS 696.505 to 696.585.

ey ———————

oy a-TR
Thev e &0

X




The grantor_ covenanfs and agrees to and With k7 !rcraty and” those claiming under htm, that he is'la

Fully seized in fee sxnéple of ‘said. descnbed real property nd has a vahd unencumbered title thereto except
matters of recor v : v

The grantor warrants that the proceeds of the loan represented by the above descrxbed note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (see Imporun! Notice below),
(b) for an organization, or (even if grantor is a natural person) are for b or cial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, i ators, s,
personal representatives, successors and assigns. The term beneticiary shall an the holder and owner, including pled ., of the contract
secured hereby, whofher or not named as a beneliciary herain. In construi his deed and whenever the context so requirps, the masculine

th ine and the neuter, and the sing dp4 the plural. 4

IN WITNESS WHEREOF, said grantor has hereunto ! par ; % writter.

* [MPORTANT NOTICE: Delete, by Ilnlng out, whlzhevor wummry {o) or (b} is

not applicable; if {a) is applicable and the lary Is a creditor )
as such word is defined in the Truth-In-Lending Act ‘and log\'ﬂﬂﬂon Z, the : Authoered Partner

beneficiary MUST comply with the Act and Regulation by:making required f,,,}ix ay,,_g,a rtnership
3 scl for this use St Ness Form No. 1319, or equivalent. ¢
It compliance wlth ih. Act is not required, dlsugard ﬂm non:e. . C . .

(114 the signer of the obeve is a corporation,
vse the form of udmawlodglmnt oppotite. )

STATE OF OREGON, ; STATE OF OREGON,
33,
County of (ST TTUSOOON | Countyof ...

This instr k ledged belora me on This instrument was ncknowladﬂed before me on .

. 1991y
as Authorized Partner

of Wray Partnership

anies.. Ldaah%. A

“Notary Public Tor Oregon Notarf] Public for Oregon

(SEAL)

My commission expires: - My commission expires: 12-23~

REQUEST POR FULL IICONVIYANCI
Te be uud ‘only when obllucllcm have been pald.

TO: ... N Trustee

" The'undersigned is the legal owner and holder ot all indebted, socured by the foregoing trust deed. All sums secured by said
trust deed.have been fully paid and satistied..You hereby are directed, on payment to ‘you of any sums owing to you under the terms of
said trust deed” or pursuant to te, to 1 all uvf' of indebted: ncurod by said trust deed (wluch are dehvered to you
herqwilh together wuh said trusf deed) and to reconvay, Wuhout syarrmty, to. tho parties deugmted by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and d ts to

DATED: .. 19

Benelficiary

De net lose er destrey this Trust Deed OR HE NOTE which it sacures. Both must be delivered te the trustee for Hation befers

TRUST DEED ATE OF OREGON, }ss

({PORM No. 3-1) . . I | P A unty of
STEVENS-NEKSS LAW PUN.CO.. POATLAND. OAE. ) B ’ o - . oerhfy that the within instrument

Wray Partnership
¢/o W& Ranch~ 7
{11 Rd.
=y g:mszi?ihHFa]ils TOR g eGrntor SPACE RESERVED in book/reel/velume No.
Nancy Barnes’ Cofgin FoR o iy S orasiee/hle/mstru-
y " RECORDER'S USE

16667 Hill Rd BN R s
:-Kldmath Falls;: OR 97603 N | AR ST Record of Mortgages
B i ‘Witness my h

Benetici,
it et 4 County affixed.

John ‘C.'Watkinson’ ' : - . -
Harrang, Long, Watkinson, s e
Arn_o.f!. rd P.C. R § oy AN e

P.O.-Bbx‘ 0 Eugeneﬂ_’Q;{n y




EXHIBIT A

PARCEL 1: . A82Y
That portion of S{SWi, in Saction 25, Towmship 39 South, Range 9 E.W.H.
excepting howsver, frem ths affact of this conveyance, the South 126.7 feet
thereof; Containing after making the aforesaid exception, 72.3 acres, and
SAVING and EXCEPTING any portion lying in Homedale Road.

PARCEL 2:
The N{NE of Section 35 Tounshlp 39 South, Range 9 E.W.M., Klamath Countcy,

Oregon, SAVING AND EXCEPTING such portions of said premines as have been
conveyed to the United States of Amaerica by deed recorded in Volume 326 at -

239, by deed recoxrded in Volumas 30 at page 563, by deed recorded in Volume

at page 239, and by deed recorded in Volume 88 at page 309 of Deed Records

Klamath County, Oregon; and ALSO EXCEPTING that portion of sald realty acqu
by the United States of America under a declaration of taking in Volume 293
page 183 of Deed Becords of Klamath County, Oregon; ALSO EXCEPTING THEREFR
" any portion lying within Homedale Roed. '

PARCEL 3: ’ .

Tract 19 of "400" Subdivigcion, EXCEPTING THEREFROM that portion deeded to
United States of America by daed recorded February 7, 1936, in Deed Volume
page 608 for 1-B-1-A Drain purposes. ALSO EXCEPTING THEREFRGM that portion
deeded to the United States of America by deed recorded August 26, 1960 in
Volume 323, page 581. :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of John -C. Watkinson the _ 9th day
of May AD, 19 93] at__12:08  oclock P M., and duly recorded in Vol. __MI1 .

of Mortgages onPage _ 8747 .
Evelyn Biehn .  County Clerk

FEE $18.00 By




