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"THIS CONTRACT, Made this . 22ND day of .. APRIL ,19.91 | between
et lQHN._ M. . SCHOONOVER
.?74QCANNQN.STBEET,KLAMATHFAIJI‘S.,ORE-.97603 » hereinafter called the seller,
and DIALEE..K....BANQS..AND...EAMELA...K.‘...MA.THIS
, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in LAMATH .County, State of REGON . , to-wit:

LCT #12 & #3 TRACT 1214 DESCHUTES LAND SALES, UNIT 2. BLOCK 1,

SUBJECT TO RESERVATIONS > RESTRICTIONS AND EASEMENTS
OF RECORD. :

SUBJECT TO PUBLIC UTILITY EASEMENTS,

33

H 3

n
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for the sum of .. Nineteen Th'Qus.and****************************nouars ($19,.000..00 )
“ Chereinafrer called the purchase price) on account of which . Four Thousand.

Dollars (8.4.,000.00... ) is paid on the execution h

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: S.lS.;.Q.QQ..Q

the seller in monthly payments of not less than ...'Ihr.ee...Hundred_..Tuent;c..fz’ive....

Dollars ($.325..00 ) each, .month )

payable on the .. 25th..day of each month hereafter beginning with the month of ,19.91 .,
and continuing until said purchase price is fully paid. All of said purchase price may be paid ar any time; all de-

ferred balances of said purchase price shall bear interest at the rate of .+ QT2 per cent per annum from

AI!I:i.l....?.g.;....199.1.....until paid, interest to be paid. MONTHLY ‘2 ﬁng i.nduded in the minimum

monthly payments above required. Taxes on said premises. for. the current tax year shall beXpryrarer between the
parties hereto as of the date of this contractTaxes are paid for current year.

The buyer warranta to and covenants with the seller that the real y
S(A) primarily lor buyer's personal, tamily or household ‘purposes.

XAK 20X KRMARKK R K BICKN:

The buyer shall be entitled . ~>.... and may retain such possession so long as
buyer i3 not in default under the 1, P premises and the buildings, now or heren!.nr erected
condition and repai; : v 3 id premises Iree fro

w!ul!y may be
premises, all promptly before the same or any part thereol become past due; ure and keep insured all

buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than S .70-
in a £,

2 pany or Y to the seller, with loas payable first to the seller and then to the buyer as their respective interests may ;;;;;.’r’;nd an
policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail t

procure and pay lor such insurance, the seller may do so and any payment so made shall be added
shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller’s expense and within oM. days from the date hereot, seller will furnish unto buyer a title insurance policy insuring

(in an amount equal to said h price) rketable title in and to said premises in the seller on or subsequent to the date of this agreemnent, save and

except the usual printed pLi and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase peice is

tully paid and upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying said premises in lee simple unto the

buyer, buyer’s heirs and assigns, free and clear of encumbrances as of the date hereof and tree and clear ot all encumbrances since said date placed, perrnitted or

TRil through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
uyer and further excepting all liens and encumbrances created by the buyer or buyer's assigns. .

(Continued on reverse)

* IMPORTANT NOTICE: Delate, by lining out, whichever phrase and whichever warranty {A) or (B) iz not licak 13 y (A} is licoble ond if the seller is a
eraditor, o3 such werd is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
Purpote, use Stevens-Ness Form No. 1319 o similar. - S - R L — .

JOHN M, ' SCHOONOVER
40 CANNOKN STREET, 7
1 FALLS, OREGOK ¢7503
SELLER'S NAME AND ADDRESS
-.DIANE K BANOS. & PAMELA K. MATHIS
+~1590. W.. EIGHTH- AVENUE, . . ... .
_-BUGENE, OREGON. o7hop ~° ... ..

BUYER'S NA

SPACE RESERVED

After recording retum to: . o . ...~ FOR

_JOHNM.SCHOONOVER o A SR AN m:.::onb:fr: use V
—LTH0.CANNON. STREET, . -°7 i
’ ..“.'_'.KLAMA'I?I‘IL...EALIS.}..._QREGON 976037

NAME, ADDRESS, 210

Unlil o dtmmhmhd all tax stoternents shall be sent To the folly\vlng a&dréu,
- BAN e
EIGHTH .2 VENUE,
R'ENQMENngZQ‘Q»?
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‘enderstood  and x-irp.}ta. ia of the sesence | .ﬂhu-!hbw‘rmlulbmh the payments
abaye.required, or mhmmumdmmlmﬁdlhm crldltc herein then the
option. Mhhm !hflo”b'ﬂﬂfmm", . . M W‘W.
- ﬂ) To i this el utdmxllmdvo-d uﬂw‘ lh- h feited and the debt
()T _‘h ' .rbylbo ‘d - P u;ﬂbh“ “/uwunbod lndtonum
-] . 7 ndm with mﬂnrm hi H
3) Tclw.do.o :lum.xtbyunlmﬂwty price once payable; o
lnanyo!mchuus.alln ta-ndhumcrmodor!hmnbf in {avor of the as lbcnlhrbmdcnhdldt eonnnndth
of th -ﬂn 1 -and all other rights nnqm‘dw the buyamhm:rm shall revert to :H’Zr -ma.ay&&o‘l
-itm-nynghtolrh-buywelmm W!«mm acoount of
X Iy as il this contract and such mmmanmeo.cMmmdmhddadldtm—
delault. And the said seller, mcanol .urJ: debl.nult shall ve the ri lmw.‘.d -I‘l:'r nw‘?twm“wrmu m‘m‘:‘:’d m"dmpw‘h m'wd
{J . 3 . i
process of law, and take thereod, hear with all the & nﬂm’ mbclon‘m‘ b ik

The bmhmh«ngrmthnthxmbyth-nuultmﬁno require performance the buysr of any provision hereot shall in no way aflect seller’
ngmhcnwadzrtognlorcot ¢ same, nor llullnvyvunrbyu'—llnolnnybn:bolm:’onamwubddtnbol'mol m..ydnubnu:h :
any such vwcn.oruawnvuoltho prornon itsall,
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/00 ~—
The true and actual consideration paid lor this transler, st 2 ot doll. i3 @ However, the actual consideration consists
of or includes other property or value given or promised which is the whole Consideration (mdauh which).®

In case suit or action n nuututcd to . lonclon this contract or to eniorce any provision hereol, the losing party in eaid suit or action agrees to such
sum as the trial court may ‘s fees .t be allowed the prevailing pasty in said suit or action and if an appeal is taken {rom any
ud‘mml or decree of tho trial court tho losing party turther promises {0 pay such sum as the nppo"nl. court shall adjudge reasonable as the prevailing party’s
attorney’s lees on such appeal.

In construing this contract, it is understood that the ullcr or the buyer may be more than one person or a corporation; that it the context so nqu.mn
sinfular ar pronoun shall be taken to mean and include the plur tha ncuur, and that generally all grammatical changes shall be made, assumed and imnplied to
make the provisions hereof apply equally to corp

This agroement shall bind and inure to thc bcmlxt ol, u !Iu 2 » not only the immediate parties hereto but their respective heirs,

P repr s, interest and assigns as vul7

IN WITNESS WHEREOF, said pattxes have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal affixed by officer or other person duly
authorized to do so by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY" OR
COUN‘I’Y PLANNING DEPARTMENT TO VERIFY APPROVED USES.

—
* SELLER: Cnuulyw"h ORS 93.903 ﬂqutlwhn«thln'!hhmdy E . SR
NOTE~The the sy @, if not applicable, should be deleted. See ORS 93.030. .

(Lfﬂ-l:-;:rv;g"m::ﬂpomhon. Coe . . : STATE OF OREGON.
R o County of Klamath

(Il the signer of the cbove is a corporation,
- vsa the ferm of acknowledgment opposite.)}

STATE OF OREGON, ¢ Filed for record ‘at request of:

County of me L.

This instrument was® ackn odded before me on .

SS.

Aspen title Co.
on this __9th day of May A.D., 19 _91

at __3:33 o'clock P M. and duly recorded
in Vol. __M91 of _Deeds Page 8791

Evelyn Biehn County Clerk

;‘:.;.'_..)f R ‘Notary Public tor©r ra‘on . ) Deputy.
cyeo&{rmssmn expires: ?’w—éj S Fee,

33 636,(1) Afl‘in:trumenu mnlnetinz to convey fee title to any real property, at & um- more than 12 monﬂu from the date that the mﬁrmnent
d fhe parties are bound, shall be in the provided for acknowledgment of deeds, by the conveyor of the title to be con-
):hg nﬁn;nu, ofr a memorandum thereof, shall be recorded by th‘ conveyor not later than 15 days A!ur the instrument is executed and the par-
und thereby.
- '- 01@93.990(3) '!Nohtion of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
&
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