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THIS CONTRACT, Made this 2204.....day of wieremrecesaon ABBIT: , 19..91., between

JOHN..M...SCHOONOVER :
77h0.CANNON. _STREET,. KLAMATIH FALLS,. ORE.. 97603 hereinafter called the seller,
and BOLLY.S.. WARREN.AND WILLIAM. T.. MUILHOLUAND

hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in MATH County, State of OREGON , to-wit:

1CT #15 TRACT 1214 DESCHUTES LAND SALES, UNIT o, BLOCK 1.

SUBJECT TO RESERVATIONS, RESTRICTIONS AND EASEMENTS OF RECORD,
SUBJECT TO PUBLIC UTILITY EASEMENTS.

SUBRJECT TO A. TEN FOOT (10 FT.) WIDE EASEMENT ADJACENT TO AND
PARALILEL WITH THE EAST BOUNDARY LINE FOR MUTUAL ROADWAY AND
ACCESS TO PARCELS #16, #14, #13 and #12.

for the sun:l of TEN THOUS AN KKK HA R ERRIELXX XXX XXL XD o) ars ($10,000.,00)

(hereinafter called the purchase price) on account of which - THQ THOUS ANDX ¥ %% %% X% XXX XX EEEXRXXEXY
Dollars ( 2, @OQ..Q.Q.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.8,.000.00 ) to the order of
the seller in monthly payments of not less than THO...HUNDRED**************************-X::!-*_

Dollars (£00.00. ... ) each, .MONTH

payable on the ...25%h.day of each month hereafter beginning with the month of MAY. 19.91.,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of 2072, .per cent per annum froM..eevcvivceneeees

APRIL 22, 1991  untir paid, interest to be paid MONTHLY and * 3 ﬁﬁm in
monthly payments above required. Taxes on said premises for the current tax year shall bexotpuwater] between the

parties hereto as of the date of this contractTaxes are paid for current year.
The buyer warrants to and covenants with the seller that the real property described in this_ contract is

8(A) primarily lor buyer's personal, lamily or household purposes. 5 >
MH@(NMMK@U@)@K&M@X@G@!MK‘Q DIPASUK DRNHETEI R RO

the minimum

The buyer shall be entitled to possession of said lands on : such possession so long as
buyer is not in default under the terms of this contract. The buyer agrees that at a now or herealter erected
thereon, in good condition and repair and will not sulier or permit any waste or strip thereof: g 7 F i: from construction and all
other liens and save the seller harmless thereirom and reimburse seller tor all costs and attorney’s i er in gainst any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawiully may be

d upon said pr , all p ptly belore the same or any part thereof become past due; that. at buyer's expense, buyer will insure and Uep insured all

buildings now or herealter erected on said premises against Joss or damage by fire (with extended coverage) in an amount not Jess than § .. e e s
ina or H isl, y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may sppear and all
policies of insurance to be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or o
procure and pay lor such insurance, the seller may do s and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, howem any right arising to the seller for buyer's breach ol contract.

The seller agrees that at seller’s expense and within .. days from the date hereol, seller will jurnish unto buyer a title insurance policy insuring
(in an amount equal to said purch price) marketable tit to said premises in the seller on or subsequent to the date ol this agreement, save and
except the usual printed p and the building and other restrictions and easements now of record. il any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surrender of . ; will deliver a good and sullicient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and assigns, free and clear of encumbrances as o date hereot and irce and clear of all encumbrances since said date placed, permitted or

ising by, through or under seller. excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances ereated by the buyer or buyer's assigns.

(Continued on reverse)

« {MPORTANT NOTICE: Delste, by lining out, whichever phrase and whichever worranty (A) or (8] is not licable. If (A} is opplicable ond if the seller is o
creditor, s such werd Is definsd in the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation by L d for this
purpess, use Stevens-Ness Form No. 1319 er simllar. - - : - i

JOHN M. SCHOONOVER T srareororecon, )
“77B0 CANNON STREET,: - TATE( .

q

SELLER'S NAME AND ADDRESS

instru-
~ HOLLY S. WARREN.& WILLIAM T.. . i on the
_MULHOLLAND, . 2495 . PERSHING -STREET

__EUGENE, OREGON. QTHQR.. oo oo v

BUYER'S N

SPACE RESERVED

After recording retum to: . . FOR

" JOHN M. .SCHOONOVER.. . woiomrcicna| 1 PREOTOENVSE
7740 CANNON.STREET,. ... ' - o s e

. KLAMATH. FALLS, ‘OREGON.97603....

NANE, ADDRESS, ZIP

Until @ chonge is requested cll tax stalements ;hcll be sent to the !o“m;:lng address.

HOLLY 'S. WARREN o
i o195 Pershing Streeb, . ... i Dol - "‘“‘\'

NAME. ADDRESS, ZIP - 4 3
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above required, or of-them, mthmJOdq-ol!bothnwdﬂm.aldlwknpmw-huﬁnw.tluntb.uueatdhr’a
option Mlbnndu-lollo-m‘ : .

‘(I)T 4 this ! lled for det lndrm"nndvcd lndto‘ lare the purchaser’s rights lorfeited and the debt extinguished, and to retsin

sumns previously paid hereunder by the buyer®

f2) .To declare the -bolcunpndpnnnpdbdannoluidmcbmpdw-:ththommﬂmdmdmuﬂpcy&bh.uﬂ/or

(3) To foreciose this contract by suit in equity.

In ol-u:heau.nlln Ats and interest created or exist hhmol!h-bur«nwtb-ulhrlnnundwdu"uﬂul conse and the right
tothtpoc::oﬂ the premises dncnbcdwulothcrruhu-:;‘mrdby the buyer hereunder shall revect ¢ u\drov‘tmudull{rwﬂlnam-au
re-entry, or any otherlctolu:dullnfobo performed and without any right of the buyer of return, reclamation a! paid on of
the porduuoluldpfopeﬂynnbuoluuly,fullynndpcrhctlyndthhconludlndwpnymmtlhadno bmmadc.utdbu:molmhdghun.ﬂm-
ments theretofore made on this contract are to be retained by and to said seller as the agresd and reasonabls rent of said muplotho:molmb
delault. And the said nller. mcmo! m:hdelnulr shall Mn the right nnmodnuly.ornmymmnnﬂu. to enter upon the land ), any
prooeacllnv.andt thereot, her with all the impe and or thereto belonging.

buycr!urther-nm: that failure by t}uulhrltmyﬁmo!onqm dwmnabythobumolwmvﬁonwmlﬂmmwny.lhd.dhr‘a
right hnﬂmdcr fo enlorce the same, nor shall any waiver by said nllcrol:nybru-:h of any provision Merect be keld to be & waiver of any succeeding breach of
su:hptovumt,oru--m-rolthomvmnul .

ey .

The true and actus! consideration. paid fur thia transler, st of dollars, is $.. / /!..‘. ....,..O However, the actual cons:deuhon consists
of or includes other property or value given or promised which is the 'hc,. consideration (mdxau -vlndx) 0]

In case suit or action is instituted to loreclose this eontnc! or to enlorce any provision quol the losing party in said suit or action agrees to
sum as the trial court may adjudgde reasonable as attorney’s lees to be allowsd the prevailing. party in said suit or action and if an appeal is taken f.
udtmme or decree of the trial court, the losing party further promises to pay such sum as the nppcll.u court shall adjudge reasonable as the prevailing p..rfy s
attorney’s fees on such appeal.

In construing thia contract, it is understood that the seller or the buyer may be more ﬂnn one person or a eorpouhon. that if the context so nqmrec the
sinfuler pronoun shall be taken to mean and include the pluul cnd !hn neuter, and that ly all shall be made, assumned and implied to
make the provisions hereol apply equally to corp

This _agresment shall bind and inure to the benelit o!, ,as the circumstances may require, not only the immediate parties hereto but their reapective heirs,
s, ators, personal repr ), ] interest and assigns as well.
N WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
sxgned zs a corporation, it has caused its name to be signed and its seal affixed by an officer or other person duly
authorized to do so by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE .
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

* SELLER: Comply with ORS 92.905 ot seq prisr 1o exercising this remedy. - '
NOTE—The the symbols @, if not applicable, should be deleted. See ORS 93.030.

e corporare s | STATE OF OREGON, _
) ' County of Klamath )

(1 Yha signer of the above is a corporation,
vse ?::m of acknowledgment opposite.)

STATE OF OREGON, ' Filed for record at request of:
County of .. 7

Aspen Title Co.
on this _9th day of May A.D,
at ____3:33  oclock P M. and duly recorded
in Vol. __M91 of _Deeds  Page 8793 .
Evelyn Biehn County Clerk
By

ieAEy e Sy “ T Notary Public tor Obegon - Deputy.
~SEA ettt

Jms e 'b B!ycomfﬁuudﬂ expires: 9’&0'65 B Fee, $33.00

v, ( . . ,

- -

PR N ¢ 93, 63‘ 1 '} lmttumenu contracting to convey fee title to any resl property, at a time more than 12 months from the date that the inatrument
: jraxéeuted and  thi .‘_xcﬂ&l are bound, shall be . in the provided for acknowiedgment of deeds, by the conveyor of the title to be con-
° ‘v \Sutk'ihurgnbmu. or & f, shall be ded by the conveyor not later than 13 days after the instrument is executed and the par.

are’boupd theredy.

ORS $3.990(3) Violation of ORS 93.635 is {shable, upon fon, by a fine of not more than $100.

(DESCRIPTION CONTINUED)




