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THIS TRUST BEED, made thi 6th  dayof May 1091 .. between
<......... Reter Dempsey, Jr. and Tracy P. Dempsey . .. ...
HusbandandWife asgrantor,WilliémSisemore. astmsiee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: o o : ' T

_  WITNESSETH: o
The grantor irrevocably grents, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
_Klamath.. County, Oregon, described as:

Lot 5, Block 1, HARBOR ISLES TRACT,.i_Z(.)Q',.}accofn.ii“!;xg to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

Acct. #3809-019BC-01700 Key #701020

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRLTING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantqr's’pei:vf.qrma‘nce und'er't;his trust deed and the note it secures may not be assigned to
or be assumed by another -party. Tn the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real p;roperiy is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenaments, hereditaments, rents, issuos. profits, water rights, essements or privilegas now" or
hereafter belonging to, derived from or in anywise apperteining to the sbave described premises. and all plumbing, lighting. hesting, venti-
lating, sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures. together with all awnings, venetian blinds, floor
covering in place such as woll-to-wall carpeting and linoleum, shades and built-in appliances now or hereaiter instolled in or used in connection
with the above described premises. including all interest therein which the grantor has or may hereafter acquire. for the purpose of securing
performance of sach ‘agreement of the grantor herein contained and the payment of the sum of Fif.te.en..thousand,A.and.._nn..,cem:s
(3.‘15.;000-00 ) Dollars, with interest thereon according to tha terms of & promissory note of even date herewith, payable to the
beneficiarfg ordérfnd made- by fhesgran{or.zpringgfl and interest being payable in manthly instaliments of $.102.01 . commencing
une S o 19 L8

This trust deed shall further securo the payment of sucl dditicnal money, default, any balance remuaining in the reserve sccount shall be credited to the
it any, as may be loaned hereafter by ;the heneticiary to the: grantor orf others indebtedness. If the reserve account for taxes, ce

baving an interest In the above described rvpert{. as mns be evidenced by a  and other charges Is not sufficient at any time for the payment of such charges
pote or notes. If the Indebtedness secured by this trust eed i3 evidenced by a3 t,hes become due, the grantor shall y the detlcit to the beneficiary upod
more than oge-oote, the bepeficiary .may cre It paymenta recelved by It upon demand, and if not pald withla ten days after such demand, the benefl
any of said notes or part of any payment-otr’ o -f6teand part on soother, ml{ at. [ts option add the amount of such delicit to the principal of the
as the beneflciary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beeficiary of the foregoing covenants, then the
hereln that tho sald premises and property conveyed by this trust deed are i i same, and all its expenditures there-
free and clesr of all eacumbrances end that the grantor will and his heirs, 1 be le by
and + and defend his sald title thereto  the grantor on
against the elalma of all persons whomnsocver. ) - this ronnzcllon. o ; < s
any improvements made on said premises an also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms prgpertx; as (o its sole dlscruuor‘: it may deem necessary or udvhplble.
thereo! and, when due, all taxes, assessments and other charges fevied against
sald property; to keep sald property free from all encumbrances having pre- . The grantor further agrees to comply with ail laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of constructlon covenants, conditfons and restrictions affecting sald property: to pay all costs,
or hercafter copstructed on said %r:mllen within six months from the date fees and expenses of this trust, including the cost of title selrcg. as well 23
hereof or the date construction i3 ercalter commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and I 0 A amaged o deatroyed ding or lmprovement ‘on 18 elrof, ad Gatem an and trustee's and sliomey's fees ALY e sevur
s u. 1 O Al e -
costs plncurred therefor; to sallow beneficiary to inspect u.lJ'property at all ity t‘x?:eol or the rights or 'ypowr:n o? the benc(h:i: p:r lr\sns(ee: and to pay all
times during construction; to replace any work or materials unsatistactory to costs and expenses, Including cost of evidence of title and attorney's fees io a
beneflciary within fifteen days after written notlce from beneflciary of such  reasonable sum to be ﬂxed‘byihe court, in any such action or p! 2
fact: not to remove or destroy u:i bullding or tmprovements now of hereafter which: the beneflciazy or trustee may :appear an in any suit brought by bene-
constructed on sald premises; to keep all di and impro now or ficiary to foreclose this deed,”and all ‘sald sums shall be secured by th
hereafter erected upon sald progerty in good repair and to commit or suffer  deed. S .
no waste of sald premises; to keep all buildings, pmpert; and improvements PR >
gow or hereafter erected on sald premises con 1 d against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may {from time to time require, annual_statement ot account but ahall nov be obligated or required to farnish
in a sum npot less than the original principal sum of . the note or abligation any forther .statements of account.
secured by this trusi deed, In a company or companles acceptable to the bene-
ficiary, and to deliver the original policy of Insurance In correct form and with It !s mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the t‘gﬂncl}ul place of busi of the beneficiary at least 1. In the event .thn any x_)onlan or all of said property _nhall be taken
ifteeo - e eflectize dl‘éergda' % .l;:h lley of lnl‘x;mtlncr_ X gsge:igmetgg&"m?:encc pm:ecutc ln°|rtl own name, lp‘Dhtell‘hl.; or d !Y:glgllh‘:;
chry own 2 ', el
ot ‘hee bi%e“d"y.’ n‘xﬁ“ch in:xnnce tion oifroceedlngs. or to make any compromise of settlement In connectlouy'llh
ing the full term of the policy thus such h"l ing and, it n.um e'lecta. t{‘: m;ﬂre umthlll orlany pomm': 3{ meru
obulned. payable as compensation for suc ng, which are in excess ol & re-
quired to pay ail reasonable costs, expenses and attorney’s fees Decessarily pald
In order to provide regu!lrly for the prompt payment of sald-taxes, assess- ﬁ; ;n::gfgdbgyt?: ! ::l:;ol: ::;hrgarsommb;:gzb !l‘l;ﬂlngetx;;l& 't:; l-hnedb:::g‘l‘dn’:{
ments or other charges an  premb r3 agrees to pay to €
the beneficiary, together with and in® addition’ to the month paymegtz Y fees necessarily paid or incurred by the beneficiary In such proceedingy, and the
rincipal uxﬁnkren payable under the terms of the note or obligation secured ~ balance applied upon the indebtedness secured hereby: and the grantor Agoes,
ereby, an amount cqual to one-twelfth (1/12th) of the faxes. assessments and At its.own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect 1o sald property within each succeed- be necessary in obtalning such compensation, promptly upon the beneficlary's
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums request.
payable with. respect to said property within each succeeding three years while °.
this trust deedbremnlss ls et :c'tl. an l"tllmll"? ill':d ldlrectedutlty 1.htsl f,nelﬂcln‘rg.
such sums to be credited to the principal o e loan until trequired for the
Soveral purposes thereof and shall thereupon he charged to the principal of the ﬂt:am\;n:' (‘l:yc;::.:; ;‘;},‘ '.'hE:'m"’“c."o{“{ :',',‘ﬁ‘l‘ufn)-"&2“‘:';“::::‘“"“. ]
loan; or, at the optlon of the beneflclary, afd shall be held by consent to the making of an Fap or plat of sald property; (b) jola In ’un
O meficiary 1o trust s A fescrve account, without lntercst, 1o DEY anid R A propeny: oln A R ation
iy th eh, when the hail become due any easement or creating and restriction thereon, (¢) join In any su toatton
and pulm:""' or other charges © U ¢ or“g‘thcr agreement n{lﬂtﬂlna lhll"dr;dut:r the Ilc? or_r;-‘hlrlo her«: ; (d) reconvey,
. without warranty, all or & art of the property. The grantee in recoavey:
White th antor I3 to pay any and all taxes, ance may be deylcr"l(d mn{hg *‘perion orp'pe J legally T "the W :ﬂ'd
o grantol pay Y, vy the recitals therein of any matters or facts shall be conclusive of the
charges levied OF asessed mgalmt sald property, of A% truthfu! hereat. Trustec's fpes for any cof the sgryices paragraph
the same besin fo best ISR papments are'3 ; ha oot e s tRan $5700.
flodm- as aforesald. e grantor hereby authorizes the beneficiary to 3. As additional security, grantor hereby 2ssigns to bdeneficiary during the
sy, Jud el taxes, assessments and other charges levied or impos continuance of these trusts all rents, lssues, royaities and profits” of the pro-
el propdty o e e v ee SERLRE el N B 2 P el e i S o
insurance premiums o the . amounts shown on e pet o 2 e
the ln-urm?ce carriers or thelr representatives, and to charge sald Tect p.t“ such rents, 'fs‘-’un'. royalties and profits ﬁ-ﬁz‘é"&?r"é‘&‘::ﬂ; 19
principal of the loan or to withdraw the sums which may be required from n apy default by the grantor hereunder,
the reserve m:cfsuma It any, established for that purpose, The grantor agrees ficlary may at any time without notlee, elther [n person, by agent or by & ro-
in. no event .to bold the beneﬂdux’ to have any insur- celver to be lppulmedut:{ "a court, and without regard to the adequacy of any
ance -written or fo : ; a defect in any {n-  security tor the indebtedness hereby secured, enter upon and take possesslon of
surance policy,, and tho . in. said property, or any part thereof, in its own name sue for or otherwise collect
loss, .to compromise an - any % 3Dy - the. rents, lssues and profits, including those past due and unpald, zod apply
such insurance recelpts n?o b, b the same, ‘less costs and expenses of © eration and Jon, -Including ¢
computing the amount o able attorney‘s fees, upon any indebtedness secured hereby, and In such order
full or upon sale or other acquisitlon o as the beneliciary may determine 7.

At any time and from time to time upon written u}unt of the bene-
ticiary, payment of its fees and presentation of this deed an the note for eo-
ths




tho weeod!nt
dzuver to u\a

20 wld. but without any mmns or
v.rnthh\nm bherea! x;: person, exdud!n( me trustee but tocluding
u:d the benefldnry:'mu purchase at the sale. L

Wben th Tmlm sells uant to the powers vidsd
2 v%?the trustee's sale .D'l'b foltows:

g the the
z;%"%‘x}lumm secared” |

SEER
'E:*"Egr .

I

. trus
[ '.nxne i3 of the essence of this Instrument xnd upon default by the rd RO 'Xhe surplus, if any, to the granmtor of the
at any d heredby or m!x‘: perfomn:e:e of any  deed or to his nucot’uor( in lntetg-? entitled such’ surplus.

10. For nny reason permltkd by h.w, the bepeficiary may from time to
time ap r y teenuned hereln.octam
tnm.ee 3 U appolntment and withoat coo-
weyance to the successor trustee, thc m.ur -h:ll be vu'.ed wluz all L
docum: expenditures ereby, wh the  and duties conferred upon any trustee herein nuned or lppol,n:ud b
u-umse- shall fix the tlma ud plwe of sale and give notice thereof ‘as then -ueh appointment and -nbxutuuan shall be made
required by law. by the beneficlary, en:'.ulnlnr reference u:ll u-uu dee(
record, which, when recorded in the office ot the county clerk ot reco the
7. After defsult and any time prior to flve days before the date set  county or counties in which the property s situated, shall be eonclusive groof of
by the Trustee sor the Trustee's sale, the grantor or othet pcrlon 30 pruper appointment of the successor trustee,
vileged may pay th"h’"“‘;’ ‘smount then due under thls u'ul u!d

re"‘ costs Trustee acoepts this uun when this deed, duly executed and ackpow-
tn enfordn: the terms o obllntlon and tmm'l and ltwrney'l fees lcdged l: made a public record, rrov ided by law. The trustee is not obligated
portion o( the prlndpu would to notify any pa y hcreho of pend ng sale undef ln!v olher dced of trust o:.of

such
t then bet no dehut oecumed qd lh b i: 5aulL mvtacto‘n or pl ch " g in w! dmgr:n R e by
ki arty untess |u acf on or rocee 3 brou
8. After e hue 9“& Xred (onoving r p s

the recordation of said notice ot deuult. This deed applles w. fnures to the benmefit of, and binds all parties
trustee shall sell sald pro; herew. thelr heirs, legnt.ee: devisees, administrators, executors, sucCessors and
of sale, dtherulvholaor uglauh pueab. de-  assigns. The term “deneliciary” shall mean the hoider and owner, Including
termine, at public anction to the highest bidder for euh. wful gledgee. of the note secured hmhy. vhether or not nnmed 13 & beneficiary
United sm.a. able at the time of.sale. ung erein. In construing this deed and wk the the mas-
“{ portica d property by public announcement at auch umc and culine gender Includes the feminine and/or neuter, and the ﬁnnhr number -

e ‘and from time to time thereafter may postpone the sale by e cludes the plural.

IN WITNESS WHEREOF, said gromtor has hereunto set his gndAca day and year first above writter.

(SEAL)

Pete‘:r_, Dempse

STATE OF OREGON ; -
Counfy of
THIS 1S TO CERTIFY that on thia__ 0P8 _day of May

Notary Public in cnd for sald county and siate state, personcally appeared the within
eter Dempsey, Jr. and Tracy P. Dempsey

to me perscnaily known to boe the identical indtviduat S nomed in and who
_t.t.‘E_X__md the scme froely end volmterily for the uses ond p
IN

OFFICIAL SEAL
TRACIE V. CHANQL.R

HIOTAK(¢ FUSUC- OREGON kot
COMAMISSION KO, 0001 tary Public for Oregon

v 112 c
-, MY CORNISSIDN EXPIRES JULY 00,1998 y commisslon expires: 72 4/

' Loon No. . 090-39-01516

‘TRUST DEED

I certify that the within instrument
_ = _ _ o was rteceived for record on the 10th.
Peter Dempsey, Jr. day of —._May.... , 1991,
{DON'T usE T afl0226.. o'clock A_M., and recorded
Tracy P. Dempsey Ton RECONDING in book ... M91..._._on page .8810
: AR : s cafl rns oo LABRL TN (COUN. - ...Record: of Mortgages of said County.

" TiES wnu:

wexgssmy hand and seql 6f County

" KLAMATH - FIRST - FEDERAL - smmss
Li:AND-LOAN ASSOCIATION
.:540-Main Street” i

Klamath Falls, OR 97601 o Fee §13.00

BEQU'EST FOB FULL BECONVEYANCE
!obouodoalyvhnobﬂqd!ouhmbmpdd.

'l;O: William Sisemore, . Trustse

The undersigned is the lugal owner and holder of all indebtedness aequed by the foreqoinq trust deed. Al sums secured by said trust deed
hmbeenﬁﬂlypaidandsaﬂsﬂed- Youberebym‘edlroc!sd, onpaymen“oyouciunysumsowmqhyoaundertbetamso!sddmt or
of d by s (whichmdeﬁvamdtomhmwﬂhma!hcrwﬂhsdd

trust deed) cmd to mconvay. without wurmnty, to the pamas dassqnuted by tha terms ol said trust deed the ests w'heldby you under the

Klamafh First Federal Savmgs & Loan Assoc:ahon Benef'cvary




