292650 0015e 2id: «>AGRREMENT10F SALE
P oend 2lvspialin o910 S0 5YEY

v f g0 MRS . z 2 LR 54
THIS AGREEMENT,"madé’and:entered 1ité this 2 5' ‘day of J‘ﬂma_neg;_,_

$7 )

199/ , between RAINBOW HAWAII:REALTY, INC.; With principlé office at

Pacific Tower, Suite 938,.1001 BishopiStreet; Honolulu, Hawaii 96813,

R R SRR SR SRR R > B g R T SR P R .
hereinafter called-Seller,- and:%ﬁé‘y Zze/aféfd'z 3 _‘Fé}”‘ /,;f! ,? SR
226945 Cffﬁ(gg:z-éybﬁfa?;ﬁéaq[gg.6&m07“;;r-'~‘.;ﬁf.r-~. 3 of. . 3,

hereinaftefical;ed.Buyer. BEEEE R

WITNESSETH, that the:Seller, in' consideration of the payments’to _
be made by thé:Buyer,fandithe'conditionsféhdfcovenants to be kept and’ '’
performed by him,vas‘hereihafterVSet‘fbrth,'agrees'to“sell‘and the -
Buyer agrees to. buy, the' real propertys:’ S ’ -

Lot _ /¥ . Bﬁg&ﬁA 20 ,. Latakomie Shores Subdivision
. according to _the duly, recorded plat thereof on file in the
_égﬁiﬁiﬁlategqfdﬁ,waKlaﬁath;County,TOregon.'* S

v .

SUBJECT TO: Covengnﬁs,‘conditions_and restrictions of record.;

-z - . S H s

for the sum of S/xteen [ houcand and “Hoo. — . Dollars, ...
in lawful money of the United States of America and._the Buyer, -in-.... - .. ...
consideration of the premises, promises and agrees to pay the Seller' '
the' aforesaid, sum of money,;for all of said real property, as follows, --
Sto wit: Vo ooy fogn (S TG N e SIOT

T A H
i . L

N— 0”5‘72‘0&(_4"&'40/4—_ — — Dollars,”

s—upon the execution and delivery hereof, the receipt whereof is hereby -

“-acknowledged, and the balance.of. .. . . L

c éFféen L tocesgnd — oo o = Dollars, -
in ing;allments,wincludingminterestwonmall_unpaid principal from date

: hereof until date of payment at the rate 6f nine per cent (06.02) per

.z annum. The first installment of 7 1 chr- € >>Hoo — Dollars

-- or more, to be paid JMARCH 2o » 1991 , d-a-like amount, ori ---

" more shall be paid on the same day of each month thereafter until the
balance of principal and interest has been paid in full., The amount of
the final payment, however, shall be the total of the -principal and = .
interest then due. All payments to be made by the Buyer and shall be’
paid with lawful money of the United States of America.

IN ADDITION IT IS'AGRERD'AS“FOLLOWS,-TO.WIT:

a. Possession shall be delivered to the Buyer upép,tbe execution .. .
and delivery of this agreement, unless otherwise prgvided‘herein.,fﬂ(}'

b. The Buyer shall pay all taxes and assessments from date hereof
and assessed and levied against said property hereafter, unless
otherwise specified herein. , )

c. The Seller on receiving payment of all amounts.of money .
mentioned herein shall execute a Warranty Deed for. .said property din--- -
favor of said Buyer and shall deliver said Deed to said Buyer. As of
the date of delivery of Deed the Seller shall supply the Buyer with a
Policy of Title Insurance or Certificate of Title, to be issued by a"
reliable title company, which shall show the title to said property to
be merchantable and free from taxes, assessments, liens, encumbrances,
except such thereof as are set forth herein and such thereof as may be
suffered or created hereafter by the Buyer. The Buyer shall pay for
said evidence of title unless otherwise set forth herein.

d. Should the Buyer fail to make said payments or any thereof
when due or fail to comply with the conditions, covenants and
agreements set forth herein, the amounts paid hereon may be retained by
the Seller as the consideration for making this agreement and thereupon
the Seller shall be released from all obligation in law or equity to
convey said property and any occupancy of said property thereafter by
said Buyer shall be deemed to be and be a tenancy at the pleasure of
the Seller and said Buyer shall never acquire and expressly waives any
and all rights or claims of title because of such possession.




.{}ﬁ:ag__,—,gpt')q;_ s\_.! i T » - ST " . PRE E . ‘.:ﬁ- o
€. Should the sue thejiBuyeritoienforce this agreemenfs Oroy
any of its terms, the Buyer shall pay a reasonable attorney's fee and

all expenses in connection therewith.

§\\,;<_\\\’r‘hg\x;-$\‘~el],er..;jeseT:v:gs the.right to-.deliver:the.deed, at any tine
during‘the term hereof, and the Buyer, in lieu of this agreement, shall
execute and deliver to.said Seller, or his:nominee, a note for all PR
amounts of money then unpaid and said note shall be secured by a Deed
of Trust: concurrently with. the delivery of said note.

g. The waiver by the Seller of any covenant, condition or
agreement herein contained shall, not vitiate'the same or any other
covenant, condition or agréement contained.herein and the terms,
conditiomns, .covenants. and .agreements, set Forth Jherein:. shall apply. to
and bind - the heirs, succeéssors, and assigns of each of the parties
hereto. Time is the essence of this agreement. - .

h. All words used in this agreement, including the words Buyer
and Seller, shall be:.construed to include the- plural as well as the
singular number and words, used herein in:the present tense shall
include the future as well.as,the, present,and. words.used in the
masculine gender shall include the feminine. and: neuter.

State of Hawaii R N SELLER: Don Lon
PR £ -X- T . PR
City and County of Honolulu)

P dent
The foregoing imnstrument.was: .. ° L (-
acknowledged before me this ey
March 20 : ,..19.91 ,..,.by.\bx" Secretaryss.:
Robert R. GLOULLEY o il + i~ o o ToEhe
President,:and by ... ..+ oo o BUYER(S):: .- i
Ronald ‘A. Cloutier .. .. -_., - = A SR
Secretary of Rainbow Hawaii pd \)J A

'
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My compizsionexgires::
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S % BEo WM g oy 3 AnpaW, O
Grantor vs.,,ﬁgme;‘nn -Address iy
Rainbow_Hawei, Realty, Inc. .
Pacific Toyer, Spite 938; .

1001 Bishop. Street-... -. -
Honolulu, HI96813

R

Grantee's Name and Address: o o

Victor B Dela Cruz T %J*Eme(\*x -{g."DGlQ;CY“’V v
PO Box 2664 GmF . STATE OF OREGON,
Balr-q&J-(,’G-ﬁéfﬁ LAeIx) : ;: N 7 County of Klamath
After recording, return. to:
Grantor = . .. qeee

SS.

Filed for record at request of:

¢

Until a change is requested, all .. . Rainbow Hawaii Realty, Inc.

tax statements shall be.sent:to:.: . onthis __10th day of __MayAD, 19 2 .
Rainbow.Hawaii Realty,.Imc.. ..o o . at_12:04 __ oclock P M. and duly recorded
Pacifi‘c;TQﬁé:,;‘Sui‘t’é‘.\.938.‘, fian Tt s in Vol M91 of _Deeds Page __ 8840
1001 Bishop Street. ... ,; @i 1o ooien Evelyn Biehn County Clerk
Honolulu, HI 96813 .. oy o050 ot By
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QaGoavaoe:

e




