TRUST DEED TO CONSUMER FINANCE LICENSEE
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T,Hls TRUST DEED, made this day of LXK

: o T‘EK\ p'age-' 8885

Do STT SOIOLE WS SR

1nance, CO-

. as Beneficlary,

WITNESSETH:

Grantor Irrevocably grants, bargains, sells and conveys to trustes In trust, with power of sale, the property in
County, Oregon, described as: v

Lot 11 in Block 2 of Wagon Trail Acreages Number One, First
-Addition,- according to-the official plat thereof on file in
office of the County Clerk, Klamath County, Oregon.

Klamath

Sooe i <

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or In anywlise now or here-
after appertaining, and the rents, lssues and profits thereof and ail Tixtures now or hersafter attached to or used In connection with sald real estate,
FOR THE PURPASE OF SECURING PERFORMANCE of each agreement of the her talned and also securing the payment of the
sumof $ 18506.,15 this day ‘aétually loined by the beneficlary to the grantor for which sum the grantor has glven his
note of even date payable with Interest to the benaficlary ln_l.zg__—'. monthly Iri;tnllments. ‘The first payment 01_2.81.3.3_—
will becom due and payable on the— L3th_day or.June s 199 ana
each on the same day of eéch month there after untll sald notels iul}y pald; the final instaliment on sald note in the sum

287 .33 ; n It tull
S 287.33 will b ‘due and payable on MaV j’~13th = JK. ; sald note bears Interest
~ 14%  ©  sper The note Includes s —320 [ i in polnts, 2 PREPAID FINANCE CHARGE that
* =y financed so the actual effective ANNUAL PERCENTAGE RATE is—14 .50 %.

.. Al instaliments Include principal and Interest and, as patd, shall be applied first to interest and then to unpald principal; prepayment of sald note
==t full or In part may be madae at any time, F N A

payments of.

THiS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE

) . The date of maturity of the debt secureﬁ by this Instrument Is the date, stated _lboveion'whlch the final Installment of sald note becomes

due and payable. In the event the within described property, or.any part thereof, or any Interest therein Is sold, agreed to be sold, conveyed,

‘ Cf,s'g"m or allenated by the trustor, an‘ostﬂlag"atlons secured by this Instrument, Irrespective of the maturity dates expressed therein, and at the op-
{] .

n.of the holder thereof, upon iy due and payable.

’~ The above described rcal property Dls Els not (state which) currently used for Sgrl:ulti.:ul, timber or grazing purposes. *

- -
== To protect the security of this trust deed, grantor agrees:
32— 1. To protect, preserve and malntain sald property in good condl-
tion and repalr; not to remove or demotlish any bullding or. Improve-
<nant thereon; - not to commit or permit any waste of sald property.
2. To complete or restore promptly and In good and workman-
s manner any bullding or Improvement which may be constructed
?ama or destroyed thereon, and pay when due all costs Incurred
herefore. ..
-~ 3:°To comply with all laws, ordInances, requlations, covenants, con-
Qitions and ‘restrictlons affecting sald property; If the beneficlary so re-

10.Upon any default by grantor hereunder, beneficiary may at any
times without notice, either In person, by agent or by a court appointed
receiver and withouf regard to the adequacy of any sscurity for the in-
debtedness hereby secured, enter upon and take possession of sald pro-
perty or any part thereof, In Its own name sue for or otherwlise coliect
the rents, issues and proflts. including those past due and unpald, and
appiy_the same, upon any Indebtedness secured heyedy, and in such
‘order as’ beneficlary may determine, After grantor's defauit and re-
ferral;” grantor shail pay beneficlary for reasonable attorney’s fees
uests, to joIn in-executing such financing statements pursuant to the actually pald by licensee to an attorney not a salarled employee ot

. .Uniform Commerclai Sode as the beneficiary may require and to pay licensee.
7 “sor. filing same In the proper public office or offices. 11, The entering upon and taking possession of sald property, the
-~ 4. To provide and.continuously malntaln insurance on the bulldings collectlon of such rents, Issues and profits, or the proceeds of Insurance
now or-heréafter-erected on the saldlrremlses against loss or dama?e by Q lon or awards for any taking or damagecto the

H
a

T
- ..fire with extended cqverage, vandallsm and malicious mischiet In an praperty, and the application therect as aforesald, shall no

e e — . 40000. 00 walve any default or notice ot her or Ir

. Tamount fot fess than.sZUUVU L1 written In companles acceptable done pursuant to such notice.

_ ‘o the beneficlaiy, wittn{oss payabie to the latter and to grantor as their 12, Upon default by grantor In payment of any Indebtedness se-
-Dhiterests may snpear; all policies of Insurance shall be delivered to the cured hereby or In his perfor of a

“beneficiary as soon as insured; If the grantor shall fall for any reason to

ure or
ny act

ny agr her . the
beneficiary may declare all sums secured hereby Immedlately due and
Dro=ure any such_.insurance and to deliver said policles to the beneticl- payable, In such an event and If the above described real property Is
ary et Jeast fifteen days prior to the expiration of any pollcy of Insur- currently used for agricultural, timber or grazing purposes, the benefl-
ance. now or hereafter placed on sald bulldings, the beneficlary may clary. may procead to foreciose thls trust deed In equity, as a mortgage
procure the.same at grantor's expense. Grantor hereby authorlzes and in the manner.provided by law for mortgage foreclosures.- However If
directs beneficlary to procure, If. procurable, such credit lite or credit sald real property.ls not so curreml{ used, the beneficlary.at his elec-
life and disabllity nsurance as grantor may have authorized, pay the proceed to foreclose this trust deed in equity as a mortgage
premiums on all such Insurance and deduct the amounts so actually by law or direct the trustee to foreclose this trust deed by
pald from the proceeds of the loan. The amount collected under any advertisement and sale. In the latter event the beneficlary or the
tire or other Insurance policy may be applied by benenclarY upon any trustee shall execute and cause to be recorded hls written notice of do-
indebtedness secured hereby and In such order as beneflclary may -fault and his efection to sell the sald described real property to satisfy
determine, or at optlon of beneficiary the entire amount so collected, g}:’ %?;Lg:g?'glsgcgll‘::::{ﬁgyirm?:;?l“ag"&::‘3’:2"“5"'3:&58;11':3‘ m%t‘l"r“:_
or an: art thereof, e re ed ntor. Such ca or g

any part thereof, may be released to grantor. S application ~ceed to foreclose this trust deed In the manner provided in ORS 86.740

release shall not cure or walve any default or notice ot default here-
under or invalldate any act done pursuant to such notlce, Should the
grantor fall so to Insure or to preserve the collateral for this loan, the
beneticiary may pay for the performance of those duties and add the
amounts so paid to the then unpald principal balance to bear Interest at
the rates specified above. o .

5. To keep sald premises from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed up-
on or agalnst sald property before any part of such taxes, assessments
and other charges become past due or delinquent and promptly detiver
recelpts therefor to beneficlary.

. To appear in and defend any actlon or proceeding purporting
to affect the securlty rights or powers of beneficlary or trustee,

It Is mutually agreed that:

in the event that any portion of all of sald property shall be
nt domalin, beneficlary shail have the

payabie as compensation for such taking, which are in excess of the
amount required to pay all reasonable costs, expenses and attorney’s
fees necessarlly pald or Incurred by grantor In_such proceedings, shall
be pald to beneficiary and applied by It upon the Indebtedness sccured
heredby; and grantor agrees, at his own expense, to take such actlons
and execute such Instruments as shall be necessary In obtalning such
compensation, promptly upon beneficlary’s request, - Co

8. It this Deed of Trust is subject and subordinate to another Deed
of Trust, It Is hereby oxpressly agreed that should any defauit be made
in the payment of any instailmeént of principal_or of Interest an said
prior Deed of Trust, the holder of this Deed of Trust may pay such in-
staliment of principal or such Interest and the amount so pald with iegal
interest thereon from the time of such payment may be added to the
Indebtedness secured by this Dced of Trust and the accompanying note
shal! be deemed to be secured by this Daed of Trust, and 1t is further
expressly gmd that In the event of such defauit or should any sult be
commenced to foreclose sald prior Deed of Trust then the amount se-
cured by this Deed of Trust and the accompanying.note shall become

and be due and payable at any time thereafter at the sole option of the -

owner or holder of this Deed of Trust. ‘ St
9. At any time and from time to time upon written request of
ﬁenetl;:elary.and ‘presantation of this decd
n ca

may (a) consent to the making of any map or plat of sald property;
ib} Joln In granting any easement or creating any restriction thereon;
c) joln-In any.subordination or other agresment affecting this deed or
the llen or charge thereof; (d) reconvey, without warranty, all or any
part of the property. The grantee in any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,’ and the re-
citals thereln of any matters or facts shall be conclusive proof of the
truthfulness thereof.

b" it so elects, to require that ali or agy portion of the monies. .
c!

. proot of proper app: L] rustee, L
“v c17.Trustee accepts this trust when this deed, duly executed and

and the note for endorsement ©  ~°
ot full reconveyance, for cancellation], without affecting the  *
lability of”any person for the payment of the indebtedness, trustes®

to 86.795.

13, Shouid the beneficlary elect to foreciose by advertisement and

sale then after defauilt at any time prior to five days before the date set

_by the trustee for the trustee’s sale, the grantor or other person so priv-
lleged by ORS B6.760, may pay to the beneficlary or his successors in
Interest respectively, the entire amount then due under the terms of
the trust deed and the obligation secured thereby, other than such por-
tion of the principal as would not then be due had no default occurred,
and thereby cure the default, [n which event all foreciosure proceedings
shall be dismlissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place deslgnated (n the notlce of sale. The trustee may sell sald proper-
ty either in one parcel or In separate parcels and shali sell tne parcel or
parcels at auction to the highest bldder for cash, payable at the time of
sale, Trustee shall dellver to the purchaser Its deed in form as required
by law conveying the property so sold, but without any covenant of
warranty, express or implied. The recltals in the deed of any matters
of fact shall be conclusive proof of the truthfulness thereof, Any per-
son, excluding the trustee, but Including the grantor ana beneficlary,
may purchase at the sala, .. - - -

15. When trustea sslls pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the obllgation
secured by the trust deed, (2) to all persons having recorded fiens sub-
sequent to the interest of tho trustee In the trust deed as thelr interests
may appear In the order of thelr priority and (3) the surplus, If any, to
the grantor or to his successor In Interest entitled to such surpius.

16, For any reason permitted by law beneficlary may from time to
timo 2pp a or s to any trustee named hereln or
to any successor. trustee, appointed hereunder. Upon such appoint-
ment, and: without conveyance to the successor trustee, the latter shall
bo vested-with all title, powers and dutles conferred upon any trustec
hereln or {nted her . Each such appolntment and
substitution shall be made by written Instrument axecuted by bencfi-

clary, contalning reference to this trust deed and Its place of record,

which, when recorded In the office of the recording officers of the

county or counties In which th: property Is situated, shall be conclusive
o u 3 N

acknowledged Is made a public record as provided by law.. Trustee is

‘.not obligated to notify any party hereto of pending sale under any

or of any actlon or proceeding In which grlnt‘or.
ng

other deed of trust.
- paneficlary or trustee shall be a party unless such action or

is brought by trustee.

NOTE: The Trust Deed Act pravides that the trustes hereunder must be either an attorney, who is an active member of the Oregon State Bar, a

bank, trust company or savings
any authorized to insure title to real rroperthof this state, Its su
hereof. The licensee (s always the beneficiary: -
037-00012 (REV. 2-83)
ORE. 29

and loan association authorized to'do business under the laws of Oregon or the United States, a title insurance com-
bsidlarles, affillates, azgents or branches, or the United States or any agency
is form not suitable for toans less than $2,000. - - T R




and that he will warrant and foraver defend the same ualﬁn all persons whomsoever.

The grantor warrants that ths proceads ot the loan represanted by the above dascribed note and this trust deod are:
ia « primarily for grantor’s t, tamily, a or agricuitural purposes {see important Notice below!
b) for an organization, or (even 1t grantor {s a natural person) are for business or commerclal purposes other than agricultural purposes.

nsures to tha benefit of and binds all partles hersto, thelr helrs, Io%a.!m devisses, administrators, executors, SUCCessors
nol ¢ the nots sacured heraby, whether or not named 13 4

This deed applles to,
and assigns. T he term beneficiary shall mean the holdar and owner, Includln? plotgoﬂ. [}
res, the

b
benaficiary hereln. in construing this doed and whenaver the context so requ ™ he feminine and the neuter, and
the s wular number Includes the plural.
. WITNESS WHEREOF, sald grantor has hersunto set his hand the day and ypéa first above writtep

.IMPORTANT NOTICE: Deiate, by lining out,  whichever warranty (a)
or (b) Is not applicabie; it warranty (a) Is applicable and the bsnaficlary
is ‘a creditor as such word [s defined In the Truth-in-Landing Act and
R Z, the Y make tha required disciosures.

’
(11 the slgner of the above is a carporation, -
-use the form of acknowledgment opposite.) -~ -

o " (ORS 93.490)

‘STATE OF OREGON, ’ S

county or _Klamath },,_ STATE OF OREGON, County of
ounty O ama o ) LT

, 19

Personally appeared the above named .

G

I

- e ' who, being duly swom.
each for himself and not one for the other, did say that the former Is

and acknowleqwd the foregoing instrument - -
. . the —— p and that the later Is the

his - luntary act and deed. sacretary of

gon-'lcml.' i . a

EAL) - - corporetion. and that tho seal affixed to the foregoing instrument s the

R U N Notary. Fublic for Oregon S W taal of sald corporation and that sald Instrumant was s}

* . Co : and sealed in behaif of sald corporation by authorlty of its boarg of dir-
-1/7/92 ectors; and each of them acknowledged sald instrument to be its volun-

——————————————— B N T .

tary act and deed.
Beforema: )

Y.

iy

‘o“

(1111
o d

_Notary Public for Oregon
My commission expires: .

(OFFICIAL
SEAL)

w
%

W
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RETURN: =
AMERICAN GENERAL
PO BOX 5155
BEND OR 97708

Beneficlary
on page __§.8_§.5___

0t

. M9L

récorded In book

7l

TRUST DEED

R TO .
CONSUMER FINANCE LICENSEE: |,

| Certify that the within instrument was

. Witness my hand and seal of County affixed.
Fee $13.00

v-ocl:!vod for record on the

Record of Mortgages of sald County.

_ STATE.OF OREGON
or a3 file/res)

REQUEST FOR FULL RECONVEYANCE
To ba used only whan obligations have been paid.

T0: , Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satistied. You hereby are directed to cancel all of ted secured by said trust deed (which are dellvered
to you herewlth together with sald trust deed) and to reconvey, without warranty, to the parties gasignated by the terms of sald trust doed the

astate now held by you under the same. Mall v v ts to

- - Beneficlary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacu ' must be dellvered to the trustee for canceliation before reconvey-
ance wili be made. ey e v T .

ey ; : i : ey . Tty By
SB:&:’-?;, e T : o - 9 1‘62




