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"-THIS TRUST DEED, made this oy 19.91..., between
-JOSEPH- D~ RIBSCH

as Grantor, .. MOUNTAIN- TETLE - COMPANY - OF - KLAMATH - COUNTY , as Trustee, and
-MERLE- A WRIGHT - :

as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Track 35 of ALTAMONT SMALL FARMS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.
EXCEPTING THEREFROM the wWesterly 10 feet thereof. TOGETHER WITH: 1972
NEWMOON, LICENSE # X67224, which is located on above described property.

together with all and singular the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

" now or hereafter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of ... “*TWENTY NINE THOUSAND AND NO_/ 10@ths’ZZ’”

eeeee i he e s s oo e Dollars, with intérest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ] _.of--note b d9. s

The date of maturity of the debt ea!x:reﬁy tﬁis?nfstrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: s 0 | e
1. To protect, preserve and maintain said property in good condition ~ Granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subor or other ags t ¢ this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2, To complete or restore promptly and in good and workmanlike  frantee in any reconveyance may be, described as the *‘person or persons
manner any building or improvement which may be constructed, damaged of legally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool ol the truthfulness thereol. Trustee's fees tor any of the
3. To comply with all laws, or 1i regulati co ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to 5 10, Upon any default by grantor hereunder, beneficiary may at any
join in ing such fi ing ¢s” pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, cnter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereal, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and ly intain i on the building less costs and expenses of operation and coliection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as’ the beneliciary may lrom time o time require, in  ficiary "“'y;etermine.
an amount not less than : ..., written in 11. The entering upon and taking possession of said property, the
panies acceptable to Hgmlimmmpa ulg the latter; all  collection of such rents, issues and prolits; or the proceeds of lﬁrc and other
# insurance shall be delivered to the beneliciary as soon as insured; i palicies or ion or awards lor any taking or damage of the
1 lor any reason to procure any such -insurance and to property, and the application or release thereol as aforesaid, shall not cure or
id policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any dct done
tion of a,ny policy ol msumnceh now or herealter placed on u?ﬁ buildings, pursuant to such notice.
the beneliciary may procure the same ar Tgr ‘s_exp b he il 12. Upon delault by grantor in .ment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby oi ;np,?,-, per. v & Y] gm’menl h,,ﬂm&,,_ time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with resp 4 the b liciary may
may determine, or at option of beneficiary ¢the entire amount so collected, or i ‘payable. In such an
any part thereof, may be released to grantor. Such application or release shall . ; H proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mor tee to foreclose this trust deed by
act done puisuant ta such notice. advestisement and sale, or may direct the trusiee to pursue any other right or
5. To keep said premises free Irom & remedy, either at law or in equity. which the beneliciary may have. In the event
taxes, assessmen(s and o the beneliciary elects {0 loreclose by advertisement and sale, the beneliciary ot
against said property be ) bes H ¢the trustce shall execute and cause (o be recorded his written notice ol delault
charges become past duc or h and his election to sell-the said described real property to satisly the obligation
to -beneficiary; should the drantar tai asaeas-  gcured hereby whereupon the trustee shall lix the time and place of sale, give
. il liens or other chardes payable by drantor, either  notice thereal as then requized by law and proceed fo foreclose this trust deed
by direct payment or by .growdmg beneliciary _wnlh funds with which to in the manner provided in ORS 86.735 to 896.795.
make such payment. beneliciary may, at its option, make payment thereol, 15 "mlter the trustee has commenced ‘tareclosure by advertisement and
and the amount so_paid, with inferest at the rate sct forth in the note secured  gale, and at any time prior o S days before the date the trustes conducts the
hereby, together with the ob described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  the delauit or delaults. If the default consists of a lailure to pay. when due,
trust deed, without waiver of any rights arising irom breach of any of the sumis secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- at the time of the cure other than such portion as would
erty hereinbefore described, as well as the drantor, shall be bound to the rred. Any other default that is capsble of
same extent that they are bound for the payment of the obligation herein 5 i formance required under the
described, and all such payments shall be immediately due and payable with- i H
aut notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and and expenses
constitute a breach ol this trust deed. R . ) together with
&. To pay all costs, fees and expenses ol this trust inéluding the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . . i The trustee may sell said property either
7. To. appear in and defend any actian or proceeding purporting fo . 1 sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trustee; and in any suit, H i . ¢ the time of sale. Trustee
action or proceeding in which the t_:eneh'ciary or trustee may appear, including ired by law conveying
any suit lor the foreclosure of this 0 > g opetty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bene r ‘he recitals in the deed of any matters of iact shall be conclusive proof
amount of attorney’s fees mentioned in this para 2 e truthfulness thereof. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an cantor and beneficiary, may purchase at the sale.
decree ol the trial court, grantor lurther agrees o pay such . 15. When trustee scils pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the b f y's or trustee’s atfor- shall apply the proceeds o cment ol (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhe}mmpﬂ,:ut:g? ol the rms::’e b-indha rcasona:;l‘; c.'x;rge byltrus!ee'l
2 . (2) to the idation securs » the trust deed, (3) t0 all persons
1t is mutually agreed ﬂmt'_ . having recorded liens subsequent 10 the interest of the trustee in the trust
8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order of their priozity and (4) the
under the right ol eminent do or con . y shall have the surplus, if any, to the grantor or to his successor in interest entitled ro such
right, il it so_elects, o require that all or any portion of the monies payable surplus.
as carnpensafion lor such taking. which are in excess of the amount rrqyn'rrd 16. Beneliciary may lrom time to lime appoint A RAWeE OF succes-
to pay all reasonable costs, expenses and attorney's lees necessarily, paid or sors to any trustee named Rerein or to any succesmar frusiee azpointed heres
incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon such appoiniment, and without convevarce 0o fhe succensor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with afl ti res conferred
both in the trial and Hlate courts, ily paid or incurred by bene- upon any trustee herein nam. i
ficiary in such p dings, and the bal applied upon the ind d and substitution shall be made by w
secured hereby; and gdrantor agrees, at its own expense, to ftake such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensaﬁopn, promptly upon beneliciary's reques:. of the successor trustee.
i f

¢ any time and from time to time upon written request of bene- 17. Trustee accepts th executed and
ficiary, payment of jts lees and presentation of this deed and the note for acknowledged s made a public X g Trustee is not
endorsement (in case of full rec Y for Hati ithout atfecting obligated to npotify any party hereto of pending sa y other deed of
the liability of any person for the pay of the indebted: trustee may trust or ol any action or proceeding in which grantor, benelxciary or trusiee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must bé either ur.nAum':mey, who is an octive member of the Oregon State Bor, o bank, trust compony
or savings ond foan associotion outhorized 10.do business under the laws of Otegon or the United States, o title i comp: outhorized to insure title to teal
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any ogency theteof, or on escrow ogent licensed wnder ORS 696.505 to 696.585.




et e o e b
e aampnintb ot S

- The. grantor covenants ‘and agrees to and thh the “betnéf,iciéxj:}" and those claiming under him, that e is law-
fully seized. in fee simple of said described .real property,and_has.a.valid,.unencumbered title thereto ——

-none:

and that he will warrant and forever defend the same against- all pe;sons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s rsonal family or. i

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if y {a) is applicoble and the beneficiary is a creditor
as such word is dafined in the Truth-in-lending Act and Regulation Z, the
bensficiary MUST comply with the Act ond Regulation by making required
fiscl for this purp use St N Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of M ........ ) SS.
U /O

This instrument was acknowledged before me on m
by .. 3o YEEESGR Margaret Riesch as attorne in £
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issio . ) 1%\Y
it

Notary Fublic for Oregon

My commission expires

REQUIEST FOR FULL RECONVEYANCE
Yo Be used enly when obligations have been paid.

TO: .. - Trustee

The undersigned is the legal owner and holder ot all indebtedness securaed by the loregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid ot indeb d socured by said trust deed (which are delivered to you

_herewith together with said triust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sathe. Mail réconveyance and d ts to ...

"DATED: ... i e o mori L9

Beneliciary

De net lese or destroy this Trust Deed OR THE NOTE which It securss. Bath must be dalivared te the trviles for Ilation befers will be mode.

TRUST DEED. | o el STATE OF OREGON, ss
"7 (rorM Ne. 891) ' ' o County of Klamathf
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK. I wrtify that the With'-n instmmnt

JOSEPH-L.. RIESCH ) was received for record on the . 13thday

_ of May 19.91,
o ’ at 2236....... o'clock ..B.M., and recorded
T _ Crantor SPACE RESERVED in book/reel/volume No. MY _on
MERLE A. WRIGHT FOR page ....9014 or as fee/file/instru-
-5@3: B MAIN STREET : RECORDER'S USE ment/microfilm/reception No._29345,
SHERTDAN, OR -97378 . - . ol . .- o - Record of Mortgages of said County.
e errrvsnun | R oo Witness my hand and seal of
County affixed.

5127 ALTAMONT :
KLAMATH FALLS, OR 97603

Beneliciary

7. AFTER RECORDING RETURN TO
COMPANY

MOUNTRIN TITLE . o
OF KLAMATH COUNTY ~-Relyn._Bichn.. County.




