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. °~ 'THIS TRUST-DEED, made “this ... @81 5 day of May. , 19.81  between
..SEVE.;D;..HDRGB&.anﬂ;.CARMEI\I_.HQRGAN.....

TRUST DEED _V:O}.‘ ma/ - Page. 9049 &

as Grantor, MOUNTAIN. TITLE. COMPANY. QF. KLA ' , as Trustee, and
..LA\‘TBEHCE.R....&..GmRm..CA...mcm,...QR..IHE.....SQEY.I!QR..IHEREOF

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH ... County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and gular the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

:-'O}?- T{Iﬁsﬂ&fﬁéﬁsﬁﬁSEgﬁﬁlﬁg PF@FMSE@Q] each agreement of grantor herein contained and payment of the

e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable Novembe r13 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

sum o.

To protect the security of this trust deed, grantor agrees: .
- 1. T:o;:r::;ect. ;:ese;ve .and"nlainlain s._:iii. property in good c::lr:diliun f;ﬂbr;l’l;ii;;r;)"‘ :l:seg‘v;r:: :;’::':a::’r‘vg;lrz"_;;slr‘u,::;t;oze:'lrroe:m':h:c’)i":o.:r ':h:rrz
a repairs remove or any or impr ereon; g
not to commit or permit any waste of said property. thereof; (d) reconvey, .w:thout warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  §rantee in_ any reconveyance may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or  lcdally entitled thereto,”” and the recitals therein ol any matters or lacts shall
desxroye}i t’?‘ercon. a;xd pg)l" w!;'er; due all costs incurred therefor. i ::r3::1;:;20‘;\';’5nollhi‘sh;a::grl.;g;\’ns?;lllg:’zlf lZs;u:;I;;’Sgees for any of the
_ To comply with all laws, ord regul. ts, condi-
tions and restrictions atlecting said property: it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, benelficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security lor
proper_public olfice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencics as may be deemed desirable by the erty or- any part thereof, in its own name sue or otherwise collect the rents,
bgnelicia‘(y_T. ide and . . L. " . ;ssues a’nd p‘riohts, including those past due and unpaid, and apply tlh.e s.::ne,
. To provide a on the 1dirg less costs an P 23 O an H Iud r attor-
r:;r or heualterh erecéed on the wcll premises against Joss or damage by lire ney’s fees u;;on any indebtedness secured hereby, and in such order as bene-
ai such other hazards as e neficia; ma om timeqtq fime require, in iciary may determine.
an amount not less than Sﬂlﬁ_. ] UL ﬁ.evd’lﬁé .., written in _11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  in policies or ion or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in pay ¢ of any indel : secured
collected under any fire or other insurance policy may be applied by beneli- 1. ehy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secuLnd .{ue.reby and in such order as l:fnﬁllgllfy essence with respect to such pay and/or perfor . the beneliciary may
may determine, or at option of y the entire amount 30 O Juclare all sums sccured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his jon may p d to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
5.’ To keep said premises Iree lrom construction liens and to pay all  Fomedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and ather charges ‘h“l may be levied or assessed "’x’"h‘" the beneliciary elects to toreciose by advertisement qnd sqle. the l_;eneliciuy or
against said property before any part o such m“"d“.’e_”’"'m! ""dh ot l" the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or d"‘"q;".'" and i;(mmpl'ly elnler receipts therefor 4o his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor il to make payment ol any taxes, assess 1 ll.ced hercby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either  potice thereol as then required by law and proceed to foreclose this trust deed
by kdirecrhpaymenl‘orb byl providing be:le{;cmry‘.wllh hinds with ;ul;;,ch tlo i ided in ORS 86.735 to 8§6.795. 4 o
make such payment, Sene. ry may, at its option, make paymen ereof, . e trustee has commenced foreclosure by a vertisement a
and the amount so_paid, with interest at the rate set forth in the note secured  gaje and at any time prior to 5 days belore the date the trustee conducts the
hereby, fogether with the obligat described in paragraphs & “”dd7 of this  sale. the grantor or any other person so privileged by ‘ORS 86.753, may cure
trust deed. shall be added to and become a part of the debt secure by this  {he 'deiault or defaults. Ii the default consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any ol the sums secured by the trust_deed, the default may be cured by payingd the

tobted,

covenants hereol and for such payments, with interest as aforesaid, the prop-  .ntire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the ot then be due had no detault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein  paing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall. at the option of the beneliciary, detaults, the person elfecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach ol this trust deed. . . " together with trustee’s and attorney's lees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs a.nd expenses of the' trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The Irustee may sell said property either
7. To appear in and detend any action or proceeding purporting fo in one parcel or in separate parcels and shall sell the parcel or parcels at
urity rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder for cash, payable at the time ol sale. Trustee
eeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by Iaw conveying
any suit for the foreclosure ol this deed, to pay all costs and expemes, in- roperty 3o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee s_attorney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor lurther agrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney's dees on such appeal. cluding xhezcompe:uﬁg? of the lrus;;ebandha reason;ebel; c;x;rge by"mmee's
2 . attorney, (2) to the o igation secur y the trust s ) to all persons
It is mutually adreed that.. . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priovity and (4) the
under the right ol eminent domain or condemnation, beneliciary. shall have the  surplus, il any, to the grantor or fo his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess ot the amount required 16. Beneficiary may from time fo time appoint a suclessor Or 3ucces-
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or sors to any (rustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, l’-’: latter shall be vested with all ritle, powers and duties conferred
both in_the trial and appeliate courts, ily paid or incurred by bene-  upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indebted a; bstitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shal ive prootf of proper appointment
E P ptly upon beneliciary's request, . of the successor trustee. .
9. At any time and irom time to time upon writtent request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), without alfecting obligated to notily any party hereto of pending sale under any other deed of

the liability ol any person lor the pay of the i bted: trustee may ¢trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either on attorney, who is an ‘active member of the Oregon State Bar, a bank, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, o title company authorized to insure title to real
property of this state, its subsidiories, offiliates, agents or branches, the United States or any ogency nhuec‘, or an escrow ogent licensed under ORS 696.505 to £96.585.
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""" The grantor covenants and agrees t6 and with ths. beneficiary. and those claiming under him, that he is law.
fully_seized in fee simple of said described_real. property . and_has -a_valid, unericumbered. title thereto
‘ ' 'EXCEPT NONE. o

and.that he will warrant and forever defend the same ggainst‘al_l persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described nole and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
" CHAOFD ¢ 3.5, 8GN TG00 e 0 LYy e ':-3.'_‘ o, & B D 50 . LS XX R XS L0 PN SN e, NI 2L XD

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, ad ators, ors,
personal repr ive. s and ig; TI:_e term beneficiary shall mean the holder and owner, including pledgee, of the conéract

'3,
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femini; and the ter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a} or (b) is
not applicable; if y (a) is applicable. and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficlary ST ,.',wnhth-Aztcnd',' Yy king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, C f .. Klamath ) ss.
ouqtyo ama /[Zses/ / 8 1o 9 /

sy ST B BN LA Tl dtotf me on

strument was acknowledged before me on . , 19
by g )
as..|
of .} . / /A
DANA M, NIE] £
NOTALY DUMBL'I‘_ ;SSEN

Notary Public for Oregon

hission expires

REQUEST FOR FULL RECONVEYANCE
Te be used enly when sbligatiens have been paid.

. The undersigned is the legal owner and holder of all indebted, secured by the loregoing trust deed. All sums secured by said
trust deed have been fuily paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to ! all evidences of ind. bted socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . ... .. e e e

DATED: .. .. .

Beno!icin}}"m

De net lese or destrey this Tevst Deed OR THE NOTE which It secures. Both mvst be deliversd te the trusies for befers

TRUST DEED },,.

{FORM No. 881}
STEVENS-NESS LAW PUI./CD.. PORYLAND., ORK. B
STEVE D. MORGAN and CARMEN MORGAN
~1839 LEROY¥-§F:- -
KLAMATH FALLS, OR 97601

" SPACE RESERVED

LAWRENCE R. TUCKER and CGZBKEA|c. TUCKER ron
=Py Q- BOX-- 35 | RECORDER'S UsE
MODLAWD, 0R 97630 0o | MRS

Witness my

N 8 N .l- . -V "
i County affixed.

- - ;VvAF__EP RECQ&Q}NQ..RBU?&LTO ‘
* "LAWRENCE R. TUCKER ~AND GL
P. 0. BOX 35
_MIDLAND, OR 97634
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MTC NO: 25407-DN

EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at a point 1396.34 feet North and 238.71 feet West of the
Southeast corner of Section 19, Township 39 South, Range 1@ East of
the Willamette Meridian, being the Northwest corner of that parcel of
land conveyed to William T. Hall and Betty J. Hall by deed recorded
November 24, 1965 in Deed Volume H65, at page 4216; thence West 443.15
feet to the true point of beginning; thence West 221.57 feet to the
Northeast corner of the parcel conveyed by deed recorded May 19,

1965 in Volume 361 at page 485, thence South 341.22 feet to the South
line of the property described in deed recorded November 1@, 1969, in
Volume M69, at page 9420; thence North 87 degrees 09’ East 221.79
feet; more or less, to the Southwest corner of that parcel described
above as M65, page 4216, Microfilm Records of Klamath County, Oregon,
thence North 330.19 feet to the true point of beginning.

TOGETHER WITH an easement for access to thee above described property
over a strip of land 60.0 feet in width, the center line of which is
described as follows:

Beginning at a point which is 1396.34 feet North and 903.42 feet West
of the Southeast corner of Section 19, Township 39 South, Range 10
East of the Willamette Meridian, and running thence East 903.42 feet
to the West right of way of the county road known as Reeder Road.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co. the 14th
of May AD,19_91 a_ 10:20  o%clock A M., and duly recorded in Vol. ___M91

of . Mortgages = onPage___ 9049

Evelyn Biehn - County Clerk
FEE By 2 Neadenis ‘-/}411 JJIMACGJLI\




