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MORTGAGE

rights of way, and Sppurtenances;
hts, royatties, and profits

County,

Lot 8 Block 49 of Buena Vista
_ . The Real Property or its address Is
" Grantor present

connection with the Indebtodness,

The word “Indebtedness” means all principal and interost payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with
interest on sych amounts as provided in this Mortgage.

means the promissory note or credit agreement datod May 13, 1991, In the original Principal amount of

00 from Grantor to Lender, together with aj renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the Promissory note or agreement. The maturity date of this Mortgage is June 2, 1995. The rate of interest on the Note is subject
to indexing, adjustment, renewal, or renegotiation,

all equipment, fixtures, and other articies of personal Property now or hereafter owned

attached or affixed 1o the Real Property; together with aff accessions, parts, and additions to, afl replacements of,

any of such Property; and together with all Proceeds (including without limétation all insurance proceeds and refunds of
or other disposition of the Property.

(2) PERFORMANCE
CCEPTED ON THE FOLLOWING TERMS:

MANCE, Except as otherwise provided in this Mortgage, Grantor shay Ppay to Lender all amounts secured by this Mortgage
shall strictly perform alf of Grantor's obligations under thig Mortgage.

Grantor agrees that Granlor's possession and use of the Property shall be governed by the

Possession and Usa, Until in defautt, Grantor may remain in possession and controf of and operate and manage the Real Property and collact
the Rents. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE ©
TITLE TO THE PROPERTY SHouLD CRECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.
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Duty to Maintain. Grantor shall maintaln the Property In tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or o the
Propesty or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including ofl and gas), soll, gravel or rock products without the prior wiittan consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the

sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or

ance of real property or any right, title or Interest therein; whether legal or equitable; whether voluntary or involuntary;

deed, feasshold Interest with a term greater than three (3) years,

title 1o the Real Property, or by any

other method of conveyance of re any Grantor Is a corporatio transfer also includes any change in ownership of

more than twenty-five percent (25%) of the voting stock or partnership interests, be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by QOregon law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speclal taxes, assessments, water charges
and sewer service work done on or for services
over or equal to the interest of

except for the Existing Indebtedness referred to below, and

Malntenance of Insurance. Grantor
actual cash value basis for the full insy;
any coinsurance clause, and

such form as may be reasonably
stipulation that coverage will not be

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fitteen (15) days of the casualty. Whether or not Lender's security Is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indabtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

ng as required beio
on Grantor's behalf may, but shal
bear interest at the rate ch
Lender’s option,
instaliment p.
treated as a
rights provided for in this paragraph shall be in addition to any other rights or any
Any such action by Lender shall not be construed as curing the default so as to

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owners

policy, title report, or final title opinion Issued In favor of, and accepted by, Lender in con
right, power, and authority to execute and deliver this Mortgags to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons, :

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such Indebtedness, or any default under any security documents for such indebtedness.

Defauit. If the payment of any Instaliment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebtedness, or should a default occur under the instrument securing such Indebtedness and not be cured during any
applicable grace pariod therein, at the option of Lender, the Indebtedness securad by this Mortgage shall become immediately due and
payabie, and this Mortgage shall be in dsfault,

DEFAULT. Each of the following, at the option of Lander, shall constitute an e.vem of default ("Event of Default”) under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. FailureofGrantortoconplmeanyomerterm obiigation, covenant, or condition contained in this Morgage, the Note, or
in any other agreement between Grantor and Lender,

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the beneflt of creditors,
the commencement of any proceeding under ncy laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (i Grantor Is a business). Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor Is an individual) also shall constitte an Event of Default under this Mortgage.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guaranior
dies or becomes incompetent.

insecurity. Lender in good faith deems Itself insecurs.

Existing Indebtedness. Defoutt of Grantor under any Existing Indebtedness or under any Instrument on the Property securing any Existing
lndebaadne&,orcomnmmounywnoromeracﬂonmbmdowmyeﬁsﬂnguenonmPmpeny.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its oplion, may exercise
any one or more of the following rights and remedies, In addition to any other tights or remedies provided by taw-
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Accelerate Indebtedness. Lender shall have the right at its option without nofice to Grantor o declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have al the rights and remedies of a secured party under
the Oregon Uniform Commercial Code.

Judicial Foreciosure. Lander may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. if permitted by applicable law, Lender may foreclose Grantor’s interest in all or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficiency Judgment. it permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to
Lender after application of all amounts received from the exercisa of the rights provided In this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Note or available at law or in equity.

Attormeys’ Fees; Expences. In the event of foreciosure of this Morigage, Lender shall be entitied to recover from Grantor Lender’s attorneys' fees
and actual disbursements necessarily incurred by Lender In pursuing such foreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been dellvered to Lender and pted by Lender In the State of Oregon. This Mortgage shall be
govermned by and construed In accordance with the taws of the State of

Walver of Homestsad Exemption. Grantor hereby releasss and waives all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

X

Mary Ellen Rogers

@ INDIVIDUAL ACKNOWLEDGMENT
LegFn )

w 8¢
COUNTY OF tvio 2 )

On this day before me, the u nedNotmyPubllc.personaﬂyappemdF.NomanRogusmdMaryEﬂmRogQ:m.i;nﬁkmybe

individuals described in and who executed the Mortgage, and acknowledged that they the Mortgage as their free and 'yolunmy -

for the uses and purposes therein mentioned.

d
AN ¢

lemmmymﬁgmw /511 day of &4 1?/3 S
By, 2L /ﬁ ,,44/ nmn\ﬁm&ﬂ%ﬁvw

Notary Public In and for the Stats of /L/?/—x/ My commission explres W%\ JPE 5
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the 15th day

of

FEE

May AD,19_91 a 2:00 o'clock M., and duly recorded in Vol. __M91 R
of Mortgages on Page 9177
Evelyn Biehn . County Clerk
$18.00 By Rsilen Vit ben ol ste




