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T'HIS TRUST DEED, mede this L4EN.....day of - NQYBMBEE .. oo 19.90.., between
..BRENDAN ..CAPI'J:AL...CQRR..‘.....an...Qz:egen...cm:pnzam.on ovieeirenersbarenrses

Cavsrennses HETTTITRoy e veermeeeiaareravenanbane »

as Grantor, . werrrenerensen .- , as Trustee, and
...NRA!..PARTNERSBJ.P.....an...Qr.e.gon...gencr.al..par.t.ner.ehip R .

aeeasn conne T " ceress P Y T T T LYY LIS PR L] sashesrrasstanseasvassesooion)

as Beneficiary,

L e e

WITNESSETH: ,
Grantor irrevocably grants, bardains, sells and conveys fo frustes in trust, with power of sale, the property
i e K lamath. .County, Oregon, described as:

See Exhibit "A" attached hereto and made a part hereof.

together with all and singular the fenemen(s, heraditarmenta and apputfenances and all other rights thercunfo belonging or In snywlse
now or hereslter appertaining, and the ronts, itsuss and prolits thereo! and ell fixturcs now or horealter atfached fo or usad in connec-
tlon with sald real estate.

FOR THE PURPUSE OF SECURING PERFORMANCE of each agresmeont of grantor herein contalned and payment ol the

wm of . TWwo Million 'l'hree..Hundred...fl‘.wenty‘.-..four.Thousand geven Hundred .. ... ...

. Ninety-four. and no/l00-,'.-.'.'z.:-.r..::'rr.-..::::.:.:.Dollnu, with Interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereol, it

not sooner pald, to be dus and payable . as prOVldedtherein ’.‘&“ L e
The date of maturity of the debt sscurod by this Instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. ]

To protect the trcurity of this teust deed, grantor agrees: A
1. To profret, preseeve and intain sald property in good condition granting any casement Of Sreating any restriction thereon; (c) Jjoin In. any
and repair; nof fo remove or d molists any building o1 Improvement therson; Subordination of other sgreement allecting this desd or the lien or char
NOC tn Cwnnl OF permit Any 1r ol said peaperty. thareol: (d} reconvey, withoutr warranty. all or any patt of the properiy. The
2. To cumplete or rerture promplly and in good and workmanlike renfee In any reconveyance Diay be describied ‘as the “person or 78003
manner any building of Improvement which may be conatructed, dameged or titled thereto.”” and she recitals there'n of any malicsa of lacia shall
destroyed thereon, and pay- when due st ecsts incurred therelor. C¢ ! of the truthlulness thereol. Trustee's lees lur any: ol the
3. Yo comply with all laws, ordinances. redutations, covenants, condic parageaph shsll be pot lesy than §5.
tions and restrictions allecting said properly; il the bencliciary 80 ¢e uestc, 10 . 10. Upor sny delault by grantar hereunder, bensliciary may at any
Join in executing such linancing atalements pursusn! 10 the Urnilarm ommers time wilhout notice, either in person, by agent or by & receiver fo be 8p-
tlal Code a3 the benclicisey niny require and to pey lot {iling same in the pointed by a courl, and wifhou! regatd (o The adequacy ol sny security for
ropee public ollics or oflices. at well a3 the east of all lien searchos made  the indebtedness heroby tecured, enter upon and fake potsession of said prop-
y fiting ellicers or senrching afencics 83 nay be deemed darirable by the  efly ot 8ny part thereol, In ity own name sus or otherwite collect Ihe rEnts,
benliciary. ) Jasues and prolits, including those past due and unpaid, and apply the same,
4. To provide and confinunuily meintaln insutance on the bulldings  less codt and expenses of operation and collecrion, including reasonable stfor-
now or herealter erected on the said premites a ainst loss of damage by fire ney's fees upon any indebfedaess secured hereby, end in such order ay benr-
and wuch other hagards as the fm icGary max lrom ¢ime fo lime require, In ficiaty may defermine.
an amouvat Aot lens than § .. T L. ! e e oo WHlllen in 14. The entering upon and faking poiseision of said propeity, he
companics aeceplable fo the beneliciary. wilh” losa payable (o the Infrer; 8!l collection ol such renta, inses and profits, or the procesds ol fire and ofber
rolic.'n ol insurance shall be delivervd ta the bensliciery as soon 83 Imured: insurance policies or compensatian of awatrds for any taking or damage of the
! the grantor shall 1ail for any reason o procure any duch fnsurance and 1o property. and the applicstion or releass thereo! @y mloresaid, shall not cure OF
deliver said policies (n the beneliciary at least filteen days prior o the espira-  waive any delaull or notice of delault Retsunder or Invalidate ary act done
tion of any poliey ol insurance now or herealter placed on seld buildings, . pursuant fo such notice.
the Dencliciary moy procure the same at drantor's srpeme, The amount 13. Upoan delauit by grantor In payment of any indebtednesy secured
colleeted under any lire or other insurkage poh?» may be epplied by benefi- hateby or in his performance of any agreement hereunder, time being ol the.
cinry upnn any Indehtedness secured hereby #nd in such order an benelitiaty  gprence with reapect to such payment and/ar performance, the beneficiary mey
mxy drfcrmine, Or at opfion ol bencliciary the entirs smoun! 8o collected, o eclate alf sums secuted hereby Immediately due and payable. In such en
any part thetcal, may be releascd 10 drantor. Suth application or teleass shall  guent the bensliciary &¢ hiy election may proceed fo lereclore tAir frust deed
ot cure o1 walve any delaul ot nofice of detault hereunder or Invalidals Bny  in equity a3 & morigage or diveat the frustes to foreclose (Ris trust deed by
act done pursusnt o wuch M"‘"- - advertisement and sgle, or may ditect the trusles (0 pursus any olher right or
% T keep gald premises fiee f1om comructinn liens and to pay &l remedy, eitAer at law of In equity, which the baneliciary may have, In the event
tases, assesements ant other chardes that mxy be Tevied or assessed Upos of  phe benelicinry slects fo foreclose by advertisement and sale, the beneliciary or
ageinal wald properly ‘belore Any parl of wch faxes, amessmients and other  the rustee shall execute and couse (o be recorded Ais writtin notice of default
ardrs Decome prst due or drlinquent and promplly deliver receipts therefor  and his election to aell the said described real property to sntisly the obligation
o beneliciary; whould the granfos 1ai) to make pryment ol auny fares, assead- sscured hereby whereupon the trustee shall lis the time and place ol sale, ive
menis, Tnsutance preativie, liens or ofher charfes payable by drantor. sither  notice thereal as (hen required by law and proceed fo foreciose this trusf eed
Dy direct payment or by _providing beneliciary wit Tunds with which 10 [n the manner pravided in ORS 36738 10 86.795.
mate quch’ payment, bencliciary may, at ifs option, moke M{M"" 'h"'ﬂg 3. Atter the truster Rap commenced foreclosure by advertisentent and
and the amount so_paid, with interest al the rate ael lorth in tha note wecurec sals, and 4t any time prior to 5 days belore the date the frustes conducts The
together with the obligatians described in pare raphs 6 end 7 of this  aale, the frantor or any olher person 4o privileged by ORS 85.753, may cure
hall be added (o and become 8 part ol the debt secured by this  the detault or delaults. I the Delsult consista of a lailure to pay, when due,
trust deed, wlithout waiver ol any rights arising Tram breach of any of tht  sums secured by the trus deed, the default may be cured by paying Ihe
covenants hereol and lor auch paymenia, with interest &8 aforesaid, (he !"°K' entire amount ‘due &1 the time of the cure ather fhan such portion as would
erty hereinhelors deserihed, as well as the granfor, shall be bound 10 tA¢  pot then be due had no delault occutred. Any ofher delault (hat is ecapable of
same extent that lhr{ are bound lor the payment of the obligation herein  baingd cured may be cured by tendering the performance required under the
Hescribed, and il sueh payments shall be immediately due and payable with-  obligation or trust eed. In any case, in addition 10 curing 1he default or
out notice, and the ponpsyment thescol shall. ot the optian of the bensticiary,  delaults, the perion effecting the cure shall pay Io the benelxiary all costs
render all gums secure by thiv (rust deed imimediately due and payable and 't srpenzes ectually incurted In enloreing the olligation of the frust deed
constifule a_ breach ol this truat deed. . . . together with frustee’s and alforney’s lees not eaceeding the smounts provided
6. To pay all costs, leea and expenses of this frust Including {he cost by law.
of fitle seaseh 93 well as the other cotls and expesses ol the, trustee incurted 1¢. Otherwite, the sale shall be held on the date and ot the time and
in conno:l’?nt-':l‘h :‘r In enfoscirg thiy obligution and trustes's and attorney’s ltace designated In the norice of sals or the time to whith s ale may
ferq actua ncursed. . . . e pastponed as provided by law. The frustes ma sell esid property either
7. To appeat In and defend any action of P"""d'""j“'”"'"‘ to o bne ppoorcol e eenaraty peicels And ahall sell the pllclforp pa,rcth ot
alfeet the security: tights or powers ol beneliciary or lrutfee: 2 in any aull,  guerion 1o the Righest bidder for cash, payable at the tane ol sale. Trustee
action o« procerding in which fhe beneficiary or fruifse may Appear, ineluding  Theil deliver fo the purchaer its deed In forin &1 requlred by law conveylng
any it lor the foreclosure of thiy deed, fo pay sll costs and expenies, In.  ¢he properly g0 sold, but without any covenant of warrnly, express of im-
chiding evidence of Gitle and the benrliciary’s ot trusieed attorney’s fean; e’ oiied The rocitals in the deed of any matters of dact shall be conclusive prool
amount of attorney’y lees mientianed in Ihis paragraph 7 In all caves shall Br  of (ke ruthlulness theteol. Any person, excluding the frustee, but inchuding
Fived by the trial court and in the event of an ‘appeel from any judfment 8f  fhe geantor and beneliciary, may purchase af the wle,
decice ol the trlat courl, grantor lutthee agreet to pay such sum s the ap- 15, When trustre sells pursuant lo the poren rovided herein, truslee
pellate court shal! edjudge reasonable as the bensliciary’s of truatees af(or-  qnall apply the procerds of sale fo pagment o} (1) ,ﬁ, expenses of sale, in-
ey s les on such appeal. ¢eluding the compensation d & reasonadle charge by trusfer's
1t te mutually agreed that: gllorney: (005 Her e the trunt deed, (3) 10 MEAZ
8. Io the even! (hal sny portiun o1 all of aid mopsriy ahall Do taken  desd as their interests may appear i
wnder the right of eminent domain or ton, Senefieiary shall have g\' surptus, il any. to the grantor or
righe, 12 it 00 elects, (o reguise that il vr any portion ol (he monies payable  curptus.
2t compensalion {07 such aking. which are in excess of the amount reguited 16. Bancliclaey may from time to fime appoint @ succendr o ducces
to pay all pearonable coifs, erpenies and atiorney’s leeo "'f"“'“z pald or  aary 1o any teuster named Rereln of fo any succenor frustee appointed heree
incurred by dgrantor in such proceedings, ahell be paid to Beneliciar and undet. Updn txh -pf-ohwm t, and withow! conveyence 10 the successtr
applied by It Lirst upon any rexyonable cosls expeneey and atrorney’s feas, truster, the latter shall be vested with all titte, powers and dutles confersed
Both in the tels! and appeliate cownts, nec paid or Incutred by bene- upoh any frusfes Nerein named or appointed heseunder. Eath such appointment
ficlary In sueh § dings, and the Lal potied wpon the ind a I’ ion shall be made by written instrumen? eseculed by beneliciary,
wecured hereby: and frunicr agrees, at its own exprnee, fo fake such aclions which, when recorded in the moiifage records ol the county of countiss 1N
and esecute such inifrumicats ae shall s necrarsry in obtaining auch eom- which the properly s situated, shall be concluyive proof of proper appointment
ponuation, Xromplly. upon beneliciary’s request. of the 8 ssor (€8l
.. 9. At any tims and {rom time fo tlinte Lpon weitten requist of benes ﬁ‘ Truslee pln this et when this deed, duly erecuted and
ficiary, payment ol irs [ees and preventation of this deed and the nofe for  acknuwledfed ls made & public tecord as provided by law. Trustee Iy rot
endorsenent (in case of 1ull reconveyances, for eancellation), without allectind  obligated 1o notily f:’ party herefo of pending salo under any other deed ol
the linbility of any perssn lor the pay ] the inded trustes pray  frust ot of any astion or roseeding in which grantor, Leneliclary or trustee
(a) consent (6 tRe making of any map or plat of said propuity: (b) ioin in  shall be & pariy unlen weg g

3

activn ar procecding Is brought by frunfre.

NOIE: The Trust Deed Act provides shot the trustes heraunder mwsl be either on ottomey, who is on ottive member of the Dregun Store Bor, © boak, rust cemMpany
or savings o~d logn aisociotion ovthotized 10 do businen under the laws of Oregen or the United Stotes, o litla OMPONY horied to insure titla to rest
proparty of this nate, is subsidaries, offilio'es, cpents or branches, the Unlied Stoles of ony ogenty thateol, or on eiciow ogent licensed vnder ORS £05.505 1o 896 585.

EXHIBT_B prare L. o7 A




The gruntor warrants that the proceeds of the loan repressnted by the above described note and thiz trust deed aro:
(O BRGNS AR O B HIO KR KWK e SEUHAL IR RS YOS Y BHS6S N
(b) lor an organization, or (even if granfor is & natural person) are for business or commercial purposes.

This deed applles to, Inures to the benefit of and binds all partias hereto, thoir hoits, ledatees, devisees, administrators, executers,
personal representatives, successors and assigns. Tha term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named zs a beneficiary harein, 1 construing this deed and whenever the context 3o requires, the masculing
gender includes the feminine and the neuter, and the sindular number includes the plural,

IN WITNESS WHEREOF, said drantor has hereunto set hfs and the day and year first above wiitten.

& [N.PORTANT NOTICE: Dolete, by lining cv!, whichover warranty (o) or(d} Is
net applicable; i warranly (o) Is applicable and the beneficlary Is @ croditor
as such word 1t dofined In the Truthein-lending Act end Regulation 2, the
bencficlory MUST comply with the ‘Act ond Regulotlen by making requited
disclowures; for this purposa vse Stavens-Noss Form Ne. 1319, er equlivalent,
if compllance with the Act Is net raquired, disregard this netlce, -

(M the sigrer of the abeve It a corperatlen,
vie (he farm of ccknewledgement oppasite.)

' STATE OF OREGON, g STATE OF OREGON,
9.

County 0f .. o coove e e e ) Countyol.. ... ... Klamath )
This instrument was acknowledged belors me on Thia instrument was ackaowledged belo:im on .. = X# 4&0 ey

L 19, by, . 199 by A cerined. & 4 4&7—

of Bfendan.Capi.féi..'éorp‘: B

Hotaty Public lor Oregon |  Notary Public for Oregon W s rtnt O

(SEAL)
My commission expires: My commission oxpires: f/ﬂ ?/? /

LEQUEST FOR INLL IICONVIYA?{CI
e be vied only whon ohligotions have beon pold,

ORI o, 71 1/ T )

The undersignad is tho fegal ownor and holder of all indebtednass secured by the foragoing trust dsed. All sums secured by caid
teust deed have been fully paid and satislied. You hereby are directed, on paymont fo you of any sums owing fo you under the terms of
said trust decd or pursuant to stafuts, fo cancal all evidences of indeblednoss socured by said trust deed (which are delivered fo you
herewlth togethar with sald trusf deed) and to reconvey, without warranty, to the parties designaled by the terms of said trust deed tho

esrate now held by you undor the same. Mall reconveyancs and documenta to- | S . . ERIS

DATED: .. ooee i vt e e o 49

" Bensticiary

v o e e S T s+ o2 @ LT 4 e

Do not lote or u.';m, his Trust Deag OR THE NOTE which it sscuess. Bsth must be dellvaced to the trastes for ilatlen Yefare rac y witl & made,

L R m I Y

TRUST DEED | e
(FOTM No. $31.1) C e B B
_STEVEAS.NLSS LAW sue, €O . SOATLAND. OAL. o STATE OF OREGON

County of Klamath -

STATE OF OREGON,

Brendan.Capital. Coxp... ... e " _
Filed for record at request of:

“Grantor | 8PACE R .____Asp_en_I'irlg Co, -

. Q- TR L Ticl
Hray Partnership. ... . o qn‘; thns3__m11_ qgélgik% QAD&;Q“%
f _Mortgages Page 9204 .
.+ County Clerk %

APTER RECORDING RETURN TO

Richard N. Belcher
815 Washburn Way
Klamath, Falls, OR 97603 _|{l

e T s

Fee, $23.00

e -
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