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THIS TRUST DEED, made this 7 ............ e MR 1991, between
Vida..Sardinia,.who argn1ixed...title..as...\lida...xape‘l

- as Grantor, patrick.J..Kelly, Attorney.at.Law. , as Trustee, and
Ay R v e

o mmimmm-=13R0-PIRG-GIGVETRAT CTESEERTICIFY-CAT 955377 EEEEEET

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..Klamath County, Oregon, described as:

The SE 1/4 sW 1/4, Section 10, The E 1/2 NW 1/4, NE 1/4 SW 1/4,
Section 15,..Township 30 South, Range 8 East of the Willamette
Meridan;: 1nthe Cp}mty of Klamath, State of Oregon.

Code 8 Map 3008 TL 200

together with all and singular the ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of Twenty Seven Thousand.and.No/100=: cmmmmmmEET.

hovbuns podbont T $27l000 -00" ‘:.:'.:Dollus,' with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, 6 6‘an payment of principal and interest hereof, it

not sooner paid, to be due and payable May » .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: S . L. L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
ot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of, the property. The
2. To complete or restore promptly and in good and workmanlike frantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of _the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, or i red i p condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary sc requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing i ingd ts pi t to the Unilorm Commer- time without notice, ecither in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public ollice or offices, as well as the cost of 2l lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing officers or searching agdencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i ly intain insurance on the buildings less costs and expenses ol operation and collection, i ding r bie attor-
now or herealter erected on the said prermises against loss or damage by tire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as ozberblﬁldy Gﬁ Jrom time to time require, in  lficiary may determine.
an amount not less than $ &.1.p UL Le. written in I1. The entering upon and taking posession of said property, the
H ptable to the b 4 collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon i policies or ion or awards lor any taking or damage of the
it the grantor shall tail lor any reaso property, and the application or release thereof as aloresaid, shall not cure ot
deliver said policies to the beneliciacy at i waive any delault or notice of detault heteunder or invalidate any act done
tion ol any policy ol insurance now or p ildi: pursuant to such notice.
the beneliciary may procure the, same af grantor's expense. Th ¥ : 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be a plied by Bemeli-  ‘porehy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such ordec a3 beneticiary essence with respect to such payment and/or petlormance, &
may determine, or at option of beneliciary the entire amount 30 collected. OF  Jeclare all suma secured hereby immediately due and pay
any part thereof, may be released to grantor. Such application or release shall cvent the beneliciary at his election may proceed to Joreclose t
not cure or waive any default or notice of delault hereunder or invalidate any Sn equity as a mortdage or Sirect the trustee fo loreclose this trust deed by
act done pursuant to such notice. . . advertissment and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises {ree from construction liens and to pay all  o.medy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to Forestose by advertisement Ay, the beneliciary of
against said property belore any part of such taxes, assessments and other te and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipls therelfor i P H ibed real property to satisly the obligation
to beneliciary; should the grantor fail to make payment ol any tazes, assess- 1t fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, _either . and proceed fo loreclose this trust deed
by direct payment or by‘prowdmg beneliciary _w:rh tunds with which to H P ORS 86.735 to 86.795.
oY ke such payment, beneliciary may, at its option, make payment thereol, 3, as commenced foreclosure by advertisement and
and the amount so_paid, with _interest at the rate set forth in the note secured i 5 days belore the date the trustee conducts the
hereby, together with the obligat described in paragraphs 6 and 7 ol this  gale, the grantor or any ‘other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part of the debt secured by this  ¢he delault or delaults. II the default consists of a failure to pay, when due,
trust deed, without waiver ol any rights arising from breach of any af the sums secured by the trust deed. the default may be cured by payind the
covenants_hereot and for such payments, with interest as aloresaid, the prop-  entire amount d:e at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due b delault occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering_the perlormance required under the
described, and all such payments shall be immediately due and payable.u.‘n}h obligation or trust ddition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, the perso i o
render all sums secured by this trust deed immediately due and payable and  and expenses. actuall,
constitute a breach of this trust deed. . . . together with trustee’s and
6. To pay all costs. lees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actunl{}' incurred. . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or procesdingd purportind 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or trustee; and in any suit. auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or frustce may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the rgperly so sold, but without any covenant or warranty, express or im-

cluding evidence ol title and the benglicia(y's or trustee’s attorney's lees; the pli ‘he recitals in the deed ol any matters of lact shall be conclusive proof

amount ol attorney’s fees meprioned in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ote as the beneliciary's or frustee’s attor-  shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-

ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
Itis mutunlly agreed that: attorney, (2) to the obligation secured by, the trust deed. (3) to all persons

N . having recorded liens subsequent to the interesr of the trustee in the frust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol ¢ do or benel y shall have the surplus, if any, to the grantor or fo his interest itled to such
right, it it so_elects, fo require that all or any portion ol the monies payablc surplus.

as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may trom time fo time appoint & SUCTEISOr OF 3utCes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors (o any trustee named Rerein or [0 any successor frusfee appointed here-
incurred i eedings, shall be paid to beneliciary and Upon such appoi convey to the s
applied b, nd expenses and attorney's lees, . 3 i . powers and dufies conterred
both in the trial and courts. necessarily paid or incurred by bene- i i . Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or countirs in
and _execute such instruments as shall be necessary in obtaining such com- ~ which the property is aituated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s sequest. of the successor trustee.

9. At any time and from time to time upon written request of bene- [7. Trustee accepts this trust when this deed. duly executed and
liciary, payment of its fecs and presentation of this deed and the note for acknowledged is made a public record nsmrrowd.-d by law. Trustee is not
endorsement (in case of lull reconveyances, for Hation), without allecting bligated to notily any party hereto of pending sale under any other deed of
the Hability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or lrustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The “Jrust Deed Act provides that the trustee hereunder must be ehher‘o‘n A'I'or‘ney'. who is on octive member of the Oregon State Bor, o bank, trust compony
or savings ond loan ossociotion authorized to do business uader the laws of Oregon:or the United States, o title i e horized to insure title to real
property of this state, i3 subsidiaries, affiliates, ogents o bronches, the United States or ony ogency thereof, or an escrow agent licensed under ORS 696.505 to 656.585.




- El‘he éx;anfc;r .cb;'enéntsv and agrees to and with the bemﬁa'aryandthose EI&imx'ng under him, thaf hexs Iaw-
fully. seized. in fee simple of.said described.real property and has'a valid, unencumbered title thereta . ... .. ...

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
GEN XINARDT 2D BITEIISON, 0K (6 Kadl SOGUDS 88 2D W AT 3 Y36 K IALKIE DG M M 26 K 0 MMM 2H Y6t Kook,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, s,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gend. ludes the feminine and the ter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) er {b) s
not applicable; if v {a} is applicabl O30
as such word is defined in the Truth-in-lending Act and Regulation Z, # VIDA SARDINIA
beneficlary MUST comply with the Act and Regulation by maki q ; :

disclosures; for this purposs use Stevens-Ness Form No. 1319, or equivalent. S .
1f compliance with the Act is not required, disregard this nokice. i 7 / /' M
Lptdneaacst w‘i?"l iz i

STATE OF OREGON, County of )ss.

This instrument was ackzrowledéed before me on
by ,VIDA SARDINIA : :

STATE OF OREGON . )
COUNTY OF JOSEPHINE ) ss.

On _ MAY 7, 1991 , before me, the undersigned, a Notary Public in
and for said County and State, personally appeared CAREN_ WALKER

personally known to me to be the person whose name is subscribed to

the within instrument, as a witness thereto, who being by me duly sworn,

deposed and said: R

Thatshe resided in GRANTS PASS, OREGON

That<he was present and saw VIDA SARDINIA

personally known to to be the same person(g) described in and who

executed the said within instrument, as sole party

thereto, sign, seal and deliver the same: and that the said
VIDA SARDINIA

duly acknowledged in the presence of said affiant, that _she

executed the same, and that the, the said affiant, thereupon at ny

request, subscribed.&$§'name'as a witness thereto.

WITNESS my hand and official seal

ATRICK G. WALKER
NOTARY PUBLIC - OREGON TNotary Public in and for said County and State.

My Commission Expires. 2.
=y commission €xXplres

- STATE OF OREGON,
County of Klamath

. Filed for record at request of:
SPACE RES

FOR Aspen Title Co.

RECORDER qop this ___15th_ day of _ May AD, 19 _91
AN ( . at___3:02 -~ oclock P M. and duly recorded

Bomaticiary in Vol. M91 of _MortgagesPage - 9215 .

Evelyn Biehn County Clerk

! By - :
a+e ) Deputy.
Fee, $13.00

AFTER RECORDING RETURN TO

e 3 o~
, LY

e 4.
'. it




