CONTRACT—REAL ESTATE .

, ___Page_gl___
THIS CONTRACT, Made this ....2228. __day of , 192 | between

JOHN.. M., .SCHOONOVER
..'.Z'.Z.LI-.Q..CANNQN..S.TBEET.,...KLAMATH FALILS,..ORE.. Q7603 . hereinafter called the seller,
andRQGER..M...CLARK..AND.GLORIA R. . CLARK

hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in AMATH County, State of REGON , to-wit:

ICT # ¢ TRACT 1214 DESCHUTES LAND SALES, UNIT 2.

SUBJECT TO RESERVATIONS, RESTRICTIONS AND EASEMENTS OF RECORD.
SUJECT TO PUBLIC UTILITY EASEMENTS.

”fort the sum of .TEN...TH.QUSAND**********************************Dollars

(hereinafter called the purchase price) on account of which

Doliars ($.3,3000..Q0) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the byper\gdikes to pay the remainder of said purchase price (to-wit: 3.5442.0.0.01.@@.‘..‘) to the order of
the seller inSHSHERK payments of not less than . THIRTY.. THREE .HUNDREDX ¥ ¥X¥¥X%¥%

Dollars ($.3.,300 0G...)enchs SANNUALLY,. . DUE..APRIL.2 -
SUGGEEDING.-APRIL.29TH, -
H AT N B X X X X X A e XDt H s e X ey B R B RN XK O X XXX XXX XX,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of .....Q’.ZZ...._per cent per annum from

APRIL..29TH. " Qktir paid, interest to be paid.. RPRHIR PP § Fr- AR the minimum

{ being included in
monthly payments above required. Taxes on said premises for the current tax year shall beXprizarer] between the
parties hereto as of the date of this contractTaxes are paid for current vear.

The buyer warrants to and covenants with the seller that the real property described in this contract is
©(A) primarily for buyer's personal, iamily or household purposes.

MAEK 02K M RANHTIRNK FEWEI X SURK DKM RO P’Qé?lﬂl‘f’%m Pi:’i".'?!!"i",“"i’! Ly sa

The buyer shall be entitled to possession of said lands on . ... .. -\ . 1991 . and may retain such possession so Jong as
buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereatter erected
thereon, in good condition and repair and will not suffer or permit any waste or strip thereof: that buyer will keep said premises free {rom construction and all
other liens and save the seller harmless thereirom and reimburse seller lor all costs and attorney's fees incurred by seller in defending against any such liens: that
buyer will pay all taxes herealter levied against said property. as well as all water rents, public chardes and municipal liens which herealter lawiully may be
imposed upon said premises, all promptly belore the same or any part thereol become past due: that at buyer’s expense, buyer will insure and keep insured all

buildings now or herealter erected on said premises against loss or damage by fire (with < age) in an not less than & C e
in a or H ist, ¥ to the seller, with loss payable first to the seller and then to the buver as their respective interests may appear and all
policies ot insurance to be delivered fo the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes or chardes or to
procure and pay lor such insurance. the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller’s expense and within ..................... days from the date hereol, seller will turnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save and
except the usual printed pli and the building and other restrictions and easemnents now ol record. il any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surrender of this agreement, seller will deliver a good and suliicient deed conveyving said premises in fee simple unto the
buyer, buyer's heirs and asigns, iree and clear ol encumbrances as of the date hereol and free and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, the said casements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer’s assigns.

(Continued on reverse)

* IMPORTANT NOTICE: Delete. by lining out, whichever phrate ond whichever warranty (A} or (B) is not opplicable. If y (A] is licoble ond if the seller is a
craditor, as such word is defined in the Truth-in.Lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
purpose, use Sisvens-Ness Form No. 1319 or similar. )

..JOHN M, SCHOONOVER STATE OF OREGON
{780 CANNON STREET, ~—~ "~ : '
MATE FALLS, OREGON 97603
SELLER'S NAME AND ACDRESS
ROGER M. CLARK .& GLORIA 'R. CLARK .
37056 TREE FARM ROAD, . .

SPRINGFIELD, OREGON. QTAT7S.. .

BL R'S NAME AND A

I certify that the within instru-

SPACE RESERVED

After recording retum to: FOR

_..JOHN M. SCHOONOVER = .. ... RECORDER'S USE
780 CANNON..STREET,
... KLAMATH . FALLS,. OREGON..97603 ' Witness my hand a¥

NAME, ADDRESS, 2IP

County affixed.

Unlil o chonge Is requested all tax stotements shall be sent te,the following eddress.

.ROGER.M..CLARK.&. GLORIAR, CLARK. .
37056 _FARM ROAD,. ... .
RS, OREGON..Q7478... ...

NAME. ADDRESS. ZIP

Deputy
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" And i€ fa inderstood and aigiesd Between' said parties that fime is of the essence of this contract, and in case the buyer shall fail to make the payments
above 'required, or any of them,” punctually within 20 dayq of the tinwe limited therefor, or 1ail to keep any agr herein ined, then the seller at seller’s
option shall' have the fallowing rights:. ' ~ R

(1) To declare this contract cancelled for &ninu&ind null and void, cnd to declare the purch 's rights forleited and the debt extinguished, and to retain
suma previously paid .
(2) To declare the whole ol said h ptice with the interest therson at once due and payable; and/or

Aereunder .by.lhg Pu;v.

(3) To foreciose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in lavor of the buyer as i the seller h der shall utterly cease and the right
to the possession of the premises above described and all other rights # the buyer hersunder shall revert to and revest in said seller without any act of
re-entry, or any other act ol said seller to be performed and without any right of the buyer ol return, recli on or P X ys paid on of
the purchase of said property as absolutely, fully and perfectly as if this contrect and such payments had never been made: and in case of such default all pay-
ments theretofore made on this ars to be retained by and belong to said seilesr as the agreed and reasonable rent of said premises up to the time of such
delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon the land aforssaid, without any
process of law, and take i di i thereol!, her with ali the impr and appur h or thereto bels #

The buyer turther agrees that failure by the seller at any time to require periormance by the buyer of any provision hereot shall in no way allect seller’s
7ight hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereo! be held to bs a waiver of any succesding breach of
any such provision, or as a waiver ol the provision itsell. °

: 3

10,4002
The true and actual consideration paid for this transler, lta%,i?. W‘LMOI dollars, is $LLALC AL @ However, the actual consideration consists
of or includes other property or value given or promised which i the 'M‘,':‘\comideulion (indicate which).®

In cass suit or action is instituted to loreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such

sum as the trial court may adjudge ceasonable as attorney's lees (o be allowed the prevailing party in said suit or action and il an appeal is taken {from any
judgment or decree of the trial court, the losing party turther promises to pay such sum as the appellate court shall adjudge reascnable as the prevailing party’s
attorney’s fees on such appeal.

In construing this contract, it is underatood that the seller or the buyer may be more than one person or a corporation; that il the context so requires, the
sindular pronoun shall be taken to mean and inciude the plural and the neuter, and that § Hy all gr ical changes shall be made, assumed and implied to
make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumatances may require, not only the immediate parties hereto but their respective heirs,
L i tors, personal repr ives, 3 in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal affixed by an officer or other person duly

authorized to do so by order of its board of directors. 777 @/
9@%;, Lotr0ve
P,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

R S A A S S Sy -
N .
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR 22

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. i/'a ((l - K : Z !

* SELLER: Comply with ORS 93.905 at 3eq prier te exercising this remedy.
NOTE=The b the symbols @, If net licable, should be deleted. See ORS 93.030.

{If executed by a corporation,
offix corporote seal)

(1f the signer of the abave is o corporation,
use the form of acknowledgment oppetite.)

STATE OF OREGON, STATE OF OREGON,

Countyof ... ... Y YA, R County qf
ﬂl,ii}'nstrumeﬂt was acknowledged before me on This instr d Seforeme on ...... . ...

0%3 o 199 5y - S LI

L L Schopro e | ol T

¥, N?'B,é’z%, Naiasy Babic ok Geeion”

ST
YL <My.comidission expires: q-}o"fs . .My commission expires:
ooy s - i i

_\.'-.OR§.33.635 «(1)'.Xll.-‘iristrumenu contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
“js ‘grectited and the Tyrties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
1gy$d’,‘ Such instrumimts,. or & memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-

ties_are-bound.thereby. *© °
" 'ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(S.EAL) :

{DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co, the 16th day
of May AD,1991 ar___ 3:32 oclock__P M, and duly recorded in Vol. M91 |
of Deeds on Page _9286
Evelyn Biehn - County Clerk
FEE $33.00 By S22 0sme “AVuitbrn ol ihy




