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MORTGAGE

~THIS MORTGAGE IS DATED MAY 16, 1991, between WILLIAM D. TRUMBLE and BETTY L TRUMBLE, whose

L address Is 2707 CORVALLIS STREET, KLAMATH FALLS, OR 97601 (referred to below as "Grantor”); and First
Interstate Bank of Oregon, N.A., whose address is 601 MAIN ST, P.O. Box 608, KLAMATH FALLS, OR 97601

- (referred to below as "Lender”).

Z - GRANT OF MORTGAGE. For vziuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right, title, and Interest in and to
the following described raal property, together with al existing or subsequently erected of affixed bulldings, improvements and fixtures; el easements,

' rnights of way, and appurtenances; aﬂwmr.mﬂghts,wumumamddndmgms(lndudlngstoeklnuﬂnﬂeswm!dnchorlnigaﬁonﬂghm);andal
other rights, roysaities, and profits releting to the rea! property, including without fimitation el minerals, ofl, gas, geothermal and similar matters, focated

73 In KLAMATH County, State of Oregon (the "Real Property”):
— LOT 5 AND THE WEST 1/2 OF LOT 4, BLOCK 27, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
7 FALLS, OREGON.

317130 ;leal Property or its address is commonly known as 2707 CORVALLIS STREET, KLAMATH FALLS, OR

GramorprasenﬂyasslgnsbLendal'alofGramor‘sdght.ﬂﬂe.andlmeresthandtoaﬂeasesoﬂherpenyandanRemshomthePropmy. in
addtﬂon.GramorgamsbLenderaUrﬂonnCommdal(:odesawmylxmestlnmmwﬁop«tyandmms.
DEFINITIONS. ﬂrefoqungwordsshalhavemebnoMngmsaﬁngswhenusedhnuMongage. Terms not otherwise defined in this Mortgage shal
hmmemeaﬂngaamibumdbwd\mmlnmemogonumommmddcwe.
Existing Indebtodness. Tho words “Existing Indebtedness™ mean the indebtedness desciibed below In the Existing Indebtedness section of this
Mortgage.
Grantor. The word "Grantor* means WILLIAM D. TRUMBLE and BETTY L. TRUMBLE. The Grantor is the mortgagor under this Mortgage.

Guarzntor. The word "Guarantor” means and includes without fimitation each and all of the guarantors, sureties, and accommodation parties in
connection with the indebtedness.

Indebladness. The word "Indebtedness® maans ell principal and interest payable under the Note and any emounts expended or advanced by
Lendabdachugeobﬂgaﬂomof@nnbrwmmhamsdbyhndubenbmoblgdom of Grantor under this Morigage, together with
Interest on such amounts as provided in this Morigags.
Note. The word "Noto®” means the promissory note or cradit agreement dated May 16, 1891, in the original principal amount of
$15,000.00 from Grantor to Lender, together with el renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity dato of this Mortgage Is June 10, 1936. The rate of interest on the Note is
subject fo indexing, adjustment, renewal, or renegotiation.
fixtures, and other articles of personal property now of hereafter owned
with all accessions, parts, and additions to, &fl replacements of,
(including without Emitation all insurance procoeds and refunds of
pmium)ﬁomanye&oroﬂm&posﬂonofﬂne?mp«ty.
Property. mmmwmwmmnwmmmdmmwmm.
Rea! Property. Thewords'ﬁealMMMM.MMWWMWmMWMMmgm'Wm

Rents. MMﬂewmdpmmmmmam.mmmmmandotherbenemsdetivadfromthe
Propexty.

THIS MORTGAGE, INCLWINGTHEASSIGNMENTOFRENTSANDTHESECURITYINTERESTINWERENTSANDPERSONALPROPERTY. 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND B)PERFORHANCEOFALLOBUGATIONSOFGRANTWUNDERTHIS
MORTGAGE. msmuezlsawmmAmoummmwmmus:

PAYMENT AND PERFORMANCE. wnoﬁmwhmmmmdmbwwdmummmeMmgm
emmmmmmmdmmowwm

POSSESSION AND MAINTENANCE OF THE PROPERTY. @mwM&MManofﬂwmwtysw be govemed by the
following provisions:

Possession and Use. ummm&mmmmpmnmmormmmwmnmedmm
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF




APPLICABLE LAND USE LAWS AND REGULATIONS: BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
Lm.ETO'I'I-_!E PROPERTY SHOULD CHECKWITHTHE'APPROPRIAT'ECITYOR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
mmmm Crantor shall maintain the Property In tenantable conditon and promptly parform all repairs, replacements, and maintenance
necassary to preserve its value. :

Nuifsznce, Waste. Gtanbrshslnotcum,eondudorpemitanymbamamfeomﬁt.pemii,orsuﬂefmystﬂpplngotorwasteonortom
Property or any portion of the Property. Specifically without limitation, Grantor wil not remove, or grant to any other party the right to remove, any
timber, minereais (including off and gas), sof, gravel or rock products without the prior wiitten consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, deciare immodiately due and payabie all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior wiitten conserd, of all or any parn of the Real Property, or any Interest in the Real Property. A "sale or
transfer” means the conveyance of real property or any right, title or inferest therein; whether legal or equitable; whether voluntary or involuntary;
wheﬁmbyou‘lﬂgh‘laale.deed.lmtaﬂrmmsdemnmhndeomeomaﬁbfdeed,kasewdlmuestwﬂhamarmgmaterthanthree(a)yem.
lease-opﬂonconnm.orbysde.asslgnmem.ortmnsfeto!anybeneﬂdallntemdlnorbanylandtrustholdlngﬂﬂetomeRealPropeny,orbyany
other method of conveyance of real property interest. If any Grantor is a corporation or pastnership, transfer also includes any change in ownership of
more than twenty-fiva percent (25%) of the voting stock or partnership Interests, as the caso may bo, of Grantor. Howaever, this option shall not be
exercised by Lender if such exercise Is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property aro a part of this Mortgage.

Payment. Grantor shall pay when due (and In eft events prior to delinquency) all taxes, payroll t=xes, special taxes, assessments, water charges

- and sewer sorvice charges levied egainst or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or matorial fumished to tho Properly. Grantor shall maintain the Property free of all lions having priority over or equal to the Interest of
Lender under this Mortgage, excopt for the lien of taxes and assesaments not due, except for the Existing Indebtedness refenred to below, and
axcept a3 otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions refating to Insuring the Property are a part of this Morigage.

Malntenance of insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on an
actual cash value tesis for the full insurable vaiue covering el Improvements on tho Real Property in an amount sufficiant to avoid application of
any coinsurance clause, and with a standard mortgagoe clause In favor of Lender. Policies shall ba written by such insurance companies and in
such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior written notice to Lender.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do 20 within fifteen (15) days of the casualty. Whether or not Lender’s sacurtty Is Impaired, Lender may, at lts election, apply the proceeds
to tha reduction of the Indebtedness, payment of any fien affecting the Property, or the testoration and repalr of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, Including any obfigation to maintaln Existing Indebtedness
In good standing as required below, or f any action or proceecing is commenced that would materially affect Lender's Interests in the Property, Lender
on Grantor's behalf may, but shal not be required to, take any action that Lender deems appropriate. Any amount that Lender sxpends In so doing will
bear interest at the rate charged under the Note from the date Incurred or pald by Lender 1o the date of repayment by Grantor. Alt such expenses, at
Lender's option, wil (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
Instaliment payments to becoms due during either (1) the term of any eppiicable insurance policy or (i) the remalning term of the Note, or (c) be
treated es a balloon payment which will be due and peyabie at the Note's maturlty. This Mortgage eiso will secure payment of thesa emounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed es curing the default 80 as 1o bar Lender from any remedy that 1t otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Titte. Grantor wamants that: (e) Grantor holds good and marketabile tifle of record to the Property In fee simple, froe and clear of afl iens and
encumbrances other than those set forth In the Real Proparty description of in the Existing Indebtedness section below of In any tile insurance
poicy, tite report, or final title opinion lssued In favor of, and acceptad by, Londer in connection with this Mortgage, and (b) Grantor has the ful
right, power, and authority to exacute and deliver this Mortgage to Lander. ’

Defense of Tile. Subject fo the exception In the paragraph ebove, Grantor warrants and will forever defend the title to the Property against the
lawfut ciaims of afl persons.

EXISTING INDEBTEDNESS. The following provisions concerming existing indebtedness (the "Existing Indebtedness™) are a part of this Mortgage.

Existing Lien. The fien of this Morigage securing the Indebtedness may be secondary and Inferior to an existing len. Grantor expressly
covenants and agrees to pay, or cee to the payment of, the Existing Indebtedness and to prevent any default on such Indebtedness, any default
under the instruments evidencing such indabtedness, or any default under any securlty documents for such indebtedness.
Default. If the payment of any instaliment of principal or any Interest on the Existing Indebtedness Is not made within the time required by the noto
evidencing such Indebtedness, or should a default occur under the Instrument securing such Indebtedness and not be cured during any
epplicable grace period theveln, then, at the option of Lender, the Indebledness secured by this Mortgage shall become immediatoly due and
payable, and this Mortgage shall bs In default.

DEFAULT. Esch of the following, at the option of Lander, shall constitute an event of default ("Event of Default’) under this Mortgage:

Default on Incebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Falture of Grantor to comply with any other term, obligation, covenant, or condition contained in this Morigage, the Nots, or
in any other agreament between Grantor and Lender.

Insolvency. The Insolvency of Grantor, appolntment af a receiver for any part of Granior's property, any assignment for the benefit of creditors,
the commencement of any proceading under any bankrupicy or Insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (f Grantor is & business). Except t the extent prohibited by federal law or Oregon law, the death of
Grantor (f Grantor Is an individual) aloo shalil constitute an Event of Default under this Morigage. :

Evento Atecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of tha Indebtedness or such Guarantor
dies or becomes incompetent. . .

Insecurity. Lender in good faith deems fseif Insacure.

Existing Indobtodness. De(wnofemnwrunderanyadsﬂngIndobmdneséwhndermykwﬁﬁmmonﬂnﬁopeﬂysewﬂng any Existing
Indebladness, oreonmncemamolanywnoromeractionblomdoaannye;@nghnonﬂre?ropeﬂy.




ammnzmsoammr. ﬂnoeumoncoo! Emmomumdnwmmm Londer a!ltsopﬂon,mywdno <
momwmammmmmmmuMbwmnmwmmw :

Accelerato Indebledness. mndashdhmmugmmmopﬂonwmnmmﬂceb Gmnbnodedaamenﬂmlndebmdneamwywe
mdpaynblo.kwhdt\ganypmpmmmmmmabemmnpq

UCC Remoadies. With respect to afl or any part of the Personal Property, Lender shall have afl the rights and remadies of a socured party under
the Oregon Untform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judiicial decree foreciosing Grantor's interest in eXf or sny part of the Property.

Nonjudicis] Sale. If permittad by applicable [aw, Lendernnybradoaﬁmnbr’shmlndorlnanypanofmePetsonalPropeﬂyortheReal
Property by nonjudicial sala.

Deficlency Judgment. if permittod by applicable law, Lender may obtain a jJudgment for any deficiency remalning In the Indebtedness due to
Lender after application of afl amounts received from tha exercise of the rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avallable at law or In equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover from Grantor Lendes’s attorneys’ fees
and wmddsbumermntsnecessariy Incurred by Lender In pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ere a part of this Mortgage:

Applicsdle Law. Mortgnga has been dellvered to Lander and acczpted by Lender In the State of Oregon. Thla Mortgage shall be
mwmmmm«mmmammum? "

Walver of Homestead Exempticn, Gmmorhembym!emandwdmdﬂgh:aandbanomsomxehomsadm(emptlonlamofmesmaol
Oragon as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH GRANTOR AGREES TO ITS

32 INDIVIDUAL ACKNOWLEDGMENT

)
yes

'-‘gfug,d )

Orurdaw meundeulgmdNowyPubac.pemondly WILLIAM D. TRUMBLE and BETTY L. TRUMBLE, 10 me known to be the
mpmn w!nmbdmmngmmdad(mMerdﬂmﬂ\eydgmdmeMongageasmekMandwhmmwmddeed,
fag uaescndpmdosa mentioned. -

;‘;W.‘ ] and fficla! ’ ‘
: ‘\ TR Z Z, ) ﬂ/ﬂ%}ﬂ C//““
4 & /99>

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _________ Klamath County Title Co, - the 16th day .
of Mgy AD,19_ 91 at 3:57 o'clock P_M., and duly recorded in Vol. __M91
of _______ Mortgages = . onPage _9_8_9___ .
Evelyn-Biehn « County Clerk
FEE $18.00 By : Qarder WllfL—v‘IJMI/




