THIS TRUST DEED, made this ......\th'........day of
o JAMES. M. . FABLEY..and. JEAN. A, .FARLEY.... Iasband..and wife..

May.. . 19..91. between

as Grantor, ..o ASPEN. TITLE . §.. ESCROW,... INC.

as Trustee, and

.RICKEY L. BIELBY AND. CHRIS M, BIELBY..

»

~full. xights. of. survivorship,

as Beneficiary,

WITNESSETH: _
Grantor irrevocably grants, bargains, sells and conveys to trustee in’ trust, with power of sale, the property

in ........Klamath

County, Oregon, described as:

'SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE"

MADE A PART' HEREOF AS THOUGH FULLY SET FORTH HEREIN... © - .

together with all and singular the ts

b
ner

ts and appur

and all other rights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein tai.

of the

d and pay

N0/100

000.00

~Dollars, with interest thereon according to the terms of a éronﬁsso'ri'

note of even date Berewit , ;;a);éble to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner pa:"d, to be due and payable ...at maturity of NOtQ
The date of maturity of the debt secuted by this instrument is the date, stated above,

19

on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained
then, at the beneficiary's option, all obligations secured by this inst i

the written consent or approval of the beneliciary,
tive of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .. ...

To protect the security of this trust deed, grantor.agrees:

1. To protect, preserve and maintain said property in good
and repair; not to remove or d lish any building or imp.
not to c;mmit or permit any waste of said property.
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordii r lati , condi-
and restrictions alfecting said property; il the beneliciary so requests, to
join in ing such I ing pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public office or olfices, as well as the cost of all lien searches made
by kiling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

thereon;

. To id: i on the b
now or ht(!lltre;’ erec‘;ed onhlhe ui? ;remim aiu'nst loss or damage by lire
and such other hazards as the benclicia ay fromy time to time require, in
an amount not less than $ fnsurgbié'v ue , written in

] ble -to the beneliciary, with loss payable to the latter; all

licies ol insurance shall be delivered to.the beneliciary as soan as insured; .

it the grantor shall fail for any reason to’procure any such insurance and (o
deliver said pclicies to the bengliciary at least lilteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on waid buildings,
the beneficiary ‘may grocure the same at grantor's expense. . The amount
collected uner any lire or other insurance policy ‘may be applied by beneli-
ciary upon any indebtedness secured .fxgreby and in such. order as bfneliciary

d, or

condition

To complete or restore promptly “and ‘in good ‘and workmanlike = -

mresp

PR
granting ‘any easement or creating any restriction thereon; (c¢) join in any

bord, or other agr Hecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee - in -any reconveyance may “be described as the ‘‘person or- persons
legally entitled thereto,” and the recitals therein of any matters or facts shall

e co ve proof-of the truthfulness thereol. Trustec’s fees for any of the
services mentioned in this paragrapgh shall be not less than $5,

. 10. Upon any default by grantor hereunder, beneliciary may at any
time- without. notice, . either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
' the indebtedness Aereby secured, enter upon and take possession of said prop-

erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and exp of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
H policies or b or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done

pursuant fo such notice.
¢ .12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
e)sse.nc. with respect to such payment and/for perfor t b ! 'y may
n such an

may determine, or at option of b y the entire so col
any part thereol, may be released to grantor. Such application or selease shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To kecep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges me past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-

ments, insurance premiums,. liens or ot!zer‘ l.:_hgrgeq payabdle by grantor, either.

by direct pay r by p 8 y ‘with funds with which to
make payment. beneliciary may, at its' option, -make payment thereof,
and the amount 3o _paid, with interest at the rate set lorth in the note accured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust ‘deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the

o
.

same extent that they. are bound lor the payn:_znt;o!dthe obligation herein -

described. and all such pay shall be ly due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately dua and payable and
constitute a_breach of this trust deed. N .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lees actually incurred. . . .

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit. lor the foreclosure of this de: to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, drantor lurther agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee’s attor-
ney's {fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot i dt in or d x beneliciary shall have the

right, if it so_elects, to require that all or any portion ;:l the monies payable

as compensation for s taking, which are in excess of the amount required
o pay 3 H A

costs, or
incurred

s fees
by granter in such procecdings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell. cour!s, ly paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

e
! sums secured hereby immediately due and payable.
benelici at his election may p d to loreclose this trust deed
or direct the trustee to foreclose this trust deed by

direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

713. After- the trustee has d ] e dv -
sale; and at any time prior to 5 daya before the date the trustee conducts the
sale, the grantor or any other person so privileged b, JORS 86.753, may cure
the default or delaults. Ii the delaul ists of a lailure to pay, when due,

sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
.ot then be due:had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance r ed under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure d.u" pay lo.the' beneliciary all costs
and expenses Ac(unny incurred in enforcing the obligation of the trust qnd
(ogdether with trustee’s and attorney's lees not exceeding the amounts provided

by law.
¥ 13- 14, Otherwise, the sale shall be held an the date and at the time and
g‘l:ce designated in the notice of sale or the time to which said sale may
postponed as provided by law. The trustee may sell said property either
. in one- parcel or in separate parcels and shall sell the cel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the “pro y 30 sold, but without any covenant or warranty, express or im-

event the
in equity as a mortgade
advertisement and sale, or may

plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the s of sale to payment of (1) the expenses of in-
cluding the compensation ol the trustee a & reasonable charge by trustee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having recorded liens sub to the ir of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitied to such
surplus.

Pl 16. Beneliciary may from time to time
s0rs fo any trustee named herein or to any frurstee
under. Upon such 2 and i conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

= .or

Here—

secured hereby; and gdrantor agrees, at its own expense, to take such actions

and. execute -such:instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’s request.
R . At any time and from time to time upon written request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
Nation). with Hecting

a shall be made by written instrument executed by beneliciary.
which, when recorded in the mortfage recards af the county or eoupﬁcs mn
“which the property is si d, shall be husive proo! of proper appointment
ol the successor trustee. N

17. Trustee accepts this frust when this deed, duly eecuted and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for
the liability of any person for the pay of the indeb
(a) consent to the making of any map or plat of said property;

v
o

trustee may
(b) join in

ligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trntee
shall be a party unless such action or proceeding is brought by truntee.

'NOTE: The Trust Deed Act provides that the tristes hereunder
or savings_ond loon: d +outh i b

~to-do undet-. the :lowa:of O
property of this state, its subsidiaries, affiliates, agents or

it be either an oftormey, who is an’ active member of the Oregon State Bar, o bank, trust

@ ‘United : States,. a  title .insyronce authorized to insure title 1o real

regon .of
branches, the United Stotes or ony ogency thereof, or on escrow ogent licensed under QRS 696.505 to 696.585,

et
¥

PR




’ The £ am‘or oovemmk; and. agroes toand mth the benefxc:ary» -
fuIly. sexzed.m fee.sxmple oi.saxidesmbed reaI.property'and has a zahd unencumbered title thereto  _

.

The grantor warrants that the proceeds of the loan represented by the nbove described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (ses Important Notice below).
(b) lor an organization, or (even if grantor is a natural person) are lar . cial purposes.

This deed applies to, inures to the bene!it‘ol and binds all parties hereto, their heirs, ledatees, devisees. administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
sea:red hcmby, whether or not named as a beneliciary hereln. In consrmmg this deed and whenever the context so requ'ms, the masculme
the inine and the neuter, and the singul. includ lbeplural X

IN wWI TNESS WHEREOF, satd grantor has hereunto set'

* |MPOITANT NOTICE: Dcloh, by lining out, whldmnr wurrenly {a) or (b) is
not applicable; if y (a) is applicable and the fidary is a creditor
as such word is defined in the Truth-In-lendi Ancndl.guleﬁonl,’ho
bonoﬂdary MUST . comply wlih the 'Act and Regul

Y
k for this se. St Ness Form No. 1319, or oqulvehn 4

P

14 compllanu with tho Act h no! required, dhngcvd this noﬂn.

STATE OF OREGON, County.of Klanath )ss.
" This instrument was acknowledged before me on May [l
JAMES M. FARLEY -AND JEAN A. -FARLEY

T For FULL EYANCE *
- Te be used enly when .bllgetlm have been paid.

TO: . .. . - ' Trustee

The unden:gned is tha legal owner and hold : of all indebted " secured by the Id;eéo:ng trust deed. All sums secured by said
trust deed bavo been fully pmd and sahslted hornby are dxrected n payment to you of any sums owing to you under the terms of
‘said frust deed’ orpursuant ‘to stat o ¢ “alf »s of in y ured by l-ud tn.ut deed (which are dehvamd to you
herethh logether thh wd trust deed) and to reconvey, thhout wmanty, fo the parlxes deugnafed by the terms o! said trust deed tho

Beneficiary

De net lese ¢ destrey this Trust Deed OR THE NOTE which it secvres. Beth must be deliversd te the Hrusies for llatien befere will be made.

TRUST DEED . STATEOF OREGON,

57 (FORM’ Ne.” 881} -
T ATEVENS.NESS LAW: PUS. CO, PORTLAND, [-11 ¥

SPACE RESERVED
FOR
RECORDER'S USE

“Reécord ‘of Mortgages of said County.
Witness my hand and’ seaI ‘of
Cox.mty affixed.




| EXHIBIT "A"

PARCEL 1:

Lot 29, Block 2, Tract 1002, La WANDA HILLS, in the County of
Klamath, State of Oregon.

PARCEL 2:

Lot 30, Block 2, Tract 1002, LA WANDA BILLS, in the County of
Klamath, State of Oregon. o

CODE 20 MAP 3908-14D0 TL 3600
code 20 map 3908-14DO TL 3700

-~

STATE OF OREGON COUNTY OF KLAMATH: . ss.

Flled for record at mquest of Aspen _Title Co.
of .- - Mav- - AD,1991

the 17th. day
at _11:25  o¢clock __A_M., and duly recorded in Vol. ___M91

. L of Mortgages onPage 0310
T -Evelyn Biehn <« County Clerk
FEE $18.00 ' By Qovitee k/nLy,/.,,‘,LM




