Y RONTRACT, Made this..... 18t .....day OF oo
Mic.ha.el.B...Jager...Margaie.;..?l.gﬂaggn;andhclark:i..J,.J.vA YO

. hereinafter called the seller,

and Kenneth.A...Bpillips..and..Mary“.K‘..Phillips

: hersinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements: herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all”of the following de-
seribed lands and premises situated in. TH County, State of... OREGON .. to-wit:
wyoU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE IAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR =~
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGION'S BIRTHDAY, MEMORIAL DAY, ,INDEPE‘.NDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS

R ASSOCIATION AND IS SUBJECT TO ‘MAINI'ENANCE OF BOTH THE ACCESS RORD AND THOSE ROADS WITHIN

P SUBDIVISION. TRACTS 1069, 1122 & 1123 AS SPELLED OUT TN THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH' 12, 1973, INSTRUMENT # 74116, VOLUME M73, PAGE # 2591.

Iot 14 in Block 3 in Tract 1069

for the sum of...Iiine...mguﬁmd...Eix@..ﬂmc}m@..and ne/990
Chereinafter called the purchase price), on account of which ‘One Thous

Dollars ($..1,000.00. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer adrees to pay the remainder of said purchase prics (to-wit: 3 500.0 ....) to the order
of the seller in monthly payments of not less than...Q0€ hundred _eight_and no/00 :

Dollars ($..108. ...) each,

payable on the ¢ beginning with the month of June 19,91,
and continuing until said -purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.....9.....per cent per annum from
May 1, 1991 .until paid, interest to be paid...Bonthly .and * {m in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
z‘hn buyer warral R and o 4 (s -with the ullle.rjlhnl the r.ul ?ropuly described in this cantract HY

e y * T 2 pury

(B) lor an or‘lm’nh‘on or (even if buyer is a natural perwon) is for business of commercial purposes other than agricultural purposes.
The buyer shall be entitled to possession ol said lands on : .. ., and may n!gin such, possession sa long as
Ae is not in delsult under the terma of this contract. The buyer agrees that at all times he will keep buildings on said premises, now orf herealter
erected, in good condition and repair and will not sufler or permit any waste or sirip thereol; that he will keep said premises Iree lrom mechanic’s
and all other liens and save the_ seller harmliess therelirom and reimburse seller lor all costs and attorney’s {res incurred by him in delending & sinst any
such liens; chat he will pay all tazes herealter levied against said property, as well as all water rents, public chardes and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with exiended coverage) in an amount

not Jess than $ .. ... .ina& or ies islactory to the seller, with loss payable first to the seller and then to the buyer a3

their respective interests may sppexr and all policies ol insurance 10 be delivered (o the seller as soon as insured. Now il the buyer shail lail 1o pay any

such liens, costs, waler rents, fazes, or charges or to procure and pny lor such imurance, the seller may do 3o and any payment 30 made shall be added

to and become a part ol the debt secured by thia contract and shall bear intecest at the rate aloresaid, without waiver, however, ol any righi arising to
arn

the seller lor buyesr's breach ol contract. dews]_ted in escrow

The seller agrees that at his expense and within 10 . seseeeiuee days from the date hereof, he will lurnish unto itle insurance policy in-
suring (in ! to said purchase price) marketahle tit and to said premises in the selier on or subseqtien ! this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, il any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surre i he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heira and asigns, as of the date hereol and iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, er,. the said easements and restrictions and the taxes, r_nunk-'pal
liens, water rents and public charges 10 assumed by the buyer and lfurthe ted by the buyer or his assign.

And it is understood and adreed between said parties that time is of the ‘easence ol this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctuaily within ten days ol the time Timited therelor, or fail fo keep any sgresment herein contained, then
the seller at his option shall have the lollowing rights: (1 his contract null and void, (2) to declare the whole unpaid principal balance ol
said purchase price with the interest thereon at nd jor (3) to lareclose thia contract by suit in mui(y. and in any of uch cases,
all rights and interest created or e buyer as against the scller Kereunder ahall utterly cease and determine and the right (o the
possession of the premises & H s acquired by the buyer hereunder shall revert (o and sevest in said seller without any act
ol re-entry. or any other ac ai i i of the buyer of return, vecl or {or moneys paid
on account of the purchase ol said propertly as & such payments had never been made; and in case
ol such delault all payments theretolore made on this contract are to be retained b‘v and belong to said acller as the agreed and reasonable cent of sard
premises up (o the time ol such delault. And the said seller, in case ol such delauit, shall have the right imrnrdi-!-ly. or at any time therealter, to
enter upon the land aloresaid, without any process ol law, and take immedials possession thereol, togethec with all the improvements and appurtenances
thereon or thereto belonging.

_ . The buyer further adrecs that Iailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way affect’
his right hereunder to enlorce the same, nor shall any waiver by, said_seller ol any breach ol any provision hereol be held to be & waiver ol any suc-
ceeding breach ol any such provision, or &s & waiver ol the provision itsell. 9 500 00
The trus and sctual consideratisn paid lor this trarsler, stated in tarms ol dollass, is 3 ! : OHe o I id-
P - i 2metid. Lh » L Sesa 4L iead. Siehis esnsidesation (indicate which).®
In uu.luil or action i instituted (o foreciose this cantract or to enforce any ol the provisions heceol, the buyer agrees (0 pay such sum as the
court may adjudge reasonable as attorney’'s lees (o be allowed plaintill in said suit or action and il an appeal is (aken lrom any- judgmaent or decree
ol ﬂu’ trial court, the buyer {urther promisss (o pay such sumn as the appsliate courf shall adjudge reasonable ae plaintiil’s attoeney's fees on nuch
appeal. .
In construing thls contrect, it is underatood that the seller or the buyer may be more (han one pereon; that il the contest so requires, the singo-
far pronoun shall be (aken fo mean and includse the plural, the msxuline, the leminine and the neufer, and that denerally all grammatical changes shall
B made, anumed and implied o make the provisions hereol apply equaily to corporations and fo individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either o} the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal aftixed hercto
by its officers duly authorized thereunto by order of its board of directors. SELLERS

S - .

s R - 2 NOTE:_The sentence betwesn he Sym-
TIMPORTANT NOTICY: Dalste, by linlng eut, whichever phrase cad whichever wortoaty (A} er {3f Is net op hels (D, i net opplicable, should be
1? wormonty {A) Is eppliccble ond 1f the seller is o crediter, o3 sech werd is defined ia the Truth.n.Lendinglasid deleted; ses Oregen flevised Statvles,
Regviatien Z, the selfer MUST comply with the At ond Regulotion by moking required 1 Tor this purp Section 93.030. {Netario! acknewliedg-
wse Stavens-Nets Ferm Ne. 1308 or slmliar unless the centract will become a fins? lien 1o finance the purthose of a ment en reverse). .

dweliing in which eveal v1e Stevany-Ness Farm No. 1307 o0 simllor. B

e e

Until @ chonge Is requetted, alt .

A etobasmante abhall ke sent tn
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