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. THIS-TRUST:DEED, made this ... 6th day of weunMBY oo : 19.91.., Between
PATSCH.AND. JAGKLYN M. PATSCH:

- SPEN_TITLE. & ESCROM,.. ING. ‘v as Trustee, and
ALETHA _ROSE. SA! ; EINCR: B——

as Beneficiary, } o - | - .
' Grar WITNESSETH: S : -

Grantor irrevacably grants, bargains, sells and conveys to: trustee in trust, with power of sale, the “property
in .....Klamath County, Oregon, described as: :

B

Lots 9,710, .11 ‘and 12,  Block 29, SECOND ADDITION TO THE CITY OF KLAMATH FALLS; =
in the County of Klamath, State of Oregon. ' Rt ' o
CODE 1 MAP -3809-292C TL 7700
CODE 1 MAP 3809-29AC TL 7600

THiS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND JUNIOR TO A FIRST TRUST DEED IN
FAVOR OF ANITA E. HOWE. o
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together, with all and singular the ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the
_THIRTY FOUR THOUS. NO/100 T

-m—m—===$34,000.00-~ Dollars, with interest thereon according to the terms of a promissory

m;te of eire;g: Ea't; ﬂerethh,_ b_éy&bl_e to bghéliciary or order and made by grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable at maturity of Note ' . 19 S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B

To protect the security of this trust deed, grantor. 8grees: .. - . . L
1. To protect, preserve and maintain said property in good condition guntmg any easement or creating any _restnc.ban thereon; (c). join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not (o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o‘l' the property. The
o 27 To “complete “or restore” promptly and”in good - and ‘workmanlike * -frantee-in- any reconveyance may  be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
thereon, and pay when due all costs incurred therefor. ba conclusive proof - of the truthtulness thercol. Trustee's fees lor any ol the
3. To comply with all laws, ordi regulati cov condi- services d in this pa h shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi ing pursuant to the Uniform Commer- . time without natice, either_in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the . pointed by a court, and without redard to the adequacy ol any security for
proper public office or offices. as well as the cost ol all lien searches made ' the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencics as may be deemed desirable by the erty .or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - . B . jssues. and profits, including those past due and unpaid, and apply the same,
> To provide and iy ly i on the building: less costs and expenses of operati and collecti including ble attor-
now or hercalter.erected on the -said_premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other haxards as t mgayvmﬁme to time require, in liciary may determine.
an amount not less than 3. ANRVNAD LY. UL. ... ..., written in 11. The entering upon and taking possession of said property, the
H 2abl b fi y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; _ i policies or H or awards lor any taking or damage ol the
if the grantor shall iail for any reason to- procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any. delault or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's. expense. The amount ;. :--13..Upon delault by & in pay ot any di secured
collected under any lire or other insurance policy may be applied by beneli- peceby or in his per of any agr ¢ hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneticiary  essence with respect to such payment andfor performance, the beneliciary may
may determine, or at option of beneticiary the entife amount so collected, or  Jeclare all suma _secured h,,,gy immediately due and payable. In such an
any part thereof, may be released to grantor., Such application or release shall  oyint the beneliciary at his jon may pi d to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such nofice. - advettisement and sale, or may direct the trustee fo pursue any other sight or
5.5T0 keep said premises Iree irom construction liens and to pay all  femedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to Ioceclose by advertisern: nd sale, the beneliciary or
againat said property belore any part of such taxes, assessmen(s and other use to be record i +
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said il
fo- beneliciarys:should the grantor lail to make payment of .any (axe3,assess-  gocured hereby whereupon the trustee shall fix the time and place
ments, insurance premiums, liens or other charges _payable by grantor, _either . poyiee thereaf as then required by law and proceed to loreclose this trust deed
by direct payment or by .p_rov:d‘mg - beneficiary  with funds with which tfo in the manner provided in ORS 86.735 to 86.795.
make ‘such payment, beneliciary may, at jts option, make payment thereot, - 13. Aftes. the trustee has commenced foreclosure by advertisement and
and -the amount 30 , with: interest-at the rate set forth in the note secured . cate. ‘and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligat bed in.p. 6 and 7 ol this  Lale) the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall ‘be added ‘to and become 2 part of the debt secured by this  the default or delaults. I the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as
erty hereinbelore described, as well as the grantor, shall be. bound to the. ... pot then be dus had ma detault occurred. Any other default that-is capable of
same extent. that they are bound “for the payment of the ob erein ' peing cured may be cur v Jering the per required under the
described, and all such pay shall be diately due and payable with-  gpligation or trust deed. In any case, in addition to curing the default or
Gut -notice, and -the nonpayment thereol shall, at the option of .the beneliciary, ' defaults, the person ctlecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable. and . gnd: exp ‘actually B d in forcing the obligation of the trust deed
constitute a_breach of this trust deed. . B . together with trustee’s and y's {ees not ding the provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of tha' trustee nncurn_d / 10%" 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’'s place designated in the notice ol sale or the time fo which said sale may
lees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7.-To -appear in and delend -any action or proceeding purporting {0 . in ‘one .parcel or in' separate parcels and shall sell the parcel or parcels at
aifect the security rights or powers of beneliciary or trustee: and in any suif, _ auction fo. the highest bidder for cash, payable at the_time of sale. Trustee
action or proceeding in which the beneliciary or trustee may l}ﬂ”‘h includind  shall deliver to the purchaser its deed in lorm as required by law conveying
any suit. for the foreclosure of this deed, to pay all costs a expenses, in- - ‘the: rty 80 sold, but ith an: ty, express or im-
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coy or
cluding evidence of title and the beneliciary’s or trustee’s_atforney’s plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall of the truthfulness thereol. Any person, excluding the trustee, but including

tired by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,

decree ol the trial court, grantor fusther agrees to pay such sum as the ap- 15. When irustee sells pursuant to the powers provided hercin, trustee
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-  shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
ney's lees on such appeal. cluding thezeompe}:ugg;i of the trustee ;ndha reason;fels c.(h;)rge b{"trmfee'l
3 . attorney, (2) to the igation secured by, the trust \ to persons
It is mutually agreed that', . having recorded liens subsequent to the interest of the trustre in the trust
8. In the event that any portion or all of said property shall be taken  deed a3 their interests may appear inhl‘!;e order of their priocity and (4) the

" or : beneliciary 5 !

under the right ol i o . shall have the surplus, il any, to the grantor or to successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to tirne int a or
to pay all reasonable costs, expensecs and attorney’s fees necessarily paid or sors to any trustee named herein or to any teustes mppointed here-
incurr y, 4 in such pr dings, shall be paid to beneliciary and under. Upon such upro:nlmenr, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lces, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any truatee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties n
and. execute :such _instruments- a3 shall_he necessary. in obtaining such com- ... which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. : y - of the successor trustec. . R

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconvey or lation), without atl é obligated to notily any party hereto ol pending sale under any. other deed of
the lLiability of any person for the payment of the indebtedness, trusfee may trust or of any action or proceeding in which grantor, beneliciary or truslee
(a) consent fo the making of any map or piat ot said propesty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act “provides “that 'h;.?rﬁllau'hiie‘dr.\.dcrlmbsi'b; ‘sither ;:n.é.ﬁé}n&;:'\')vhc is an active member of the Oregon State Bar, a bank, trust compony
or savings ond loan tatlon authorized do: busk under the -laws:of : Oregon. or, the United: States: o title Insuronce company guthorized to tnsure title to.recl
property of this atate, is subsidiaries, offiliotes; agents or bronches, the United Stales or any agency thereof, or an escrow ogent licented under ORS &06.505 1o 896.585.




PSS

E hose cIa:mmg under hzm, tha
fu!Iy_seued in. fee s:mple of said descnbed real property and has‘ a v&hd,_ unencumbered title thereto. .

P S

and ‘that: he wxllwarrant ‘and forever.defend. t\he_san_gggamst”all_ persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by tha abovc descrxbed nofe and this trust deed are:
a)* primarily for grantor's personal, family or household purposes (see Imporunt Notice below)
(b) {or &n ordanization, or (even if grantor is a natural person) are. lor i cial purposes.

This deed applies to, inures to the benetit oi and binds all parttes bereto, ﬂlexr hexrs, legatees, devisees, ad; tors,
persoml representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee o[ tho coniract
sea:red hereby, whether or not named as a ben.-!tc:ary bere: . In constmmg this deed and whenevcr the context so requires, the masculine
& i the feminine and the t ,andrhe ludes the plural. = -

IN WITNESS WHEREOF said grantor has hereunto : sct his hand the day and year first above wntten.

* IMFOI‘I’ANT NOTICE: Delote, by lining out, whiduvtr warrenty la) or (b} is
not Ti it y (a) is applicable and the beneficary is a creditor
msud-mrdhdaﬂmdlnlho‘l’ sthein-1 ding ‘Act and Regulati Z,ﬂn
bcnoﬁdcry MUST comply with the Act and Reguk by maki

for.this P Stovens-Nes: chN.l:"?, lvchn.
It wmpﬂaﬂc: :vilh the An ls“r::l nqurod, dl‘srogcrd t;ls mﬁa.“ 'Q" ; ' JACKLw M’ PATSCH

STATE OF OREGON, County of ...... Klamath .
: This insfrument was acknowledged before me on
( & by .....ERANK_H....EATS.CH..ABD JACKLYN M. PATSCH
. 'This mstrument was aclcnowledged before me ‘on

Notary Puplic for Oregon
v commxssxon cxpxrcs .....Har.ch..zz;..lQS

 REQUEST, FOR FULL RECONVEYANCE
l’olnvndmlywbmob"gaﬁmlmbmnu

Tmslea :

The underugned is the legaI awner and hold ot all m-_‘ btedness secured by the loregomg trust deed. All sums eecured by said
trust deed have been 1ully pmd and satistied. You ] ‘, arg ir on payment ‘to you of any sums owing to you under tba terms of
aaid trust deed or pursunnt ‘to statutes, fo ca ¢ : secured’ by said_ trust. deed (which are delxvmd to you
heréwith togelhar mth said trust deed) and f0; reconvey, ‘without warranty, to the partm deugmted by the terms of sa:d tnut deed t}ls

estate now hold by you :mder tho sama Mu’l reconveyaneo md doaxmenta vto_ e

Beneficiary

to hf;n

TATE OF OREGON, ss.
ounty of

certify that the within instrument

i Ay

19

: Yclock ... M., and recorded
'sPACE RESERVED .
FOR

Grantor

RECO_RD!R'S USE

" Benstidngy -

' County affixed.
N AF"TER_ REQORPIN? RETURN 'FO o




EXNIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-IMCLUSIVE TRUST DEED AND IS JUNIDR AND
SUBGRDINATE TO A TRUST DEED RECORDED IN BOOX M-84 AT PAGE 5698
IN FAVOR OF ANITA E. HOWE, a widowcd woman, AS BENEFICIARY,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. ALETHA
ROSE SAMPERI, THE BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE,
ALL PAYMENTS DUE UPON THE SAID MNOTE IN FAVOR OF AMITA E. HOUWE
AND WILL SAVE GRANTOR(S) HEREIN, FRANK W. PATSCH AND JACKLYN H.
PATSCH, HUSBAND AND WIFE,HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY HEREIN DEFAULT IN MAKING THE PAYMENTS DUE upoN SAID
PRIOR NOTE AND TRUST DEED, GRAMNTOR(S) HEREIN HAY MAKE SAID
DELIMQUENT PAYMENTS AND AMY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT T0O BECOME DUE UPONMN THE
NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

(INITIALS OF BEP!EFICiARY(IES)
{INITIALS OF GRANTOR(S) >

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _Aspen Title Co. the 17th
of May AD,19_91 a _3:36  ofclock ___P M., and duly recorded in Vol. M91
of . _Mortgages on Page 9413
Evelyn Biehn ~County Clerk
FEE $18.00 . TRy P stemeflisthioole Al




