'79905 between

as Grantor, ....Wi.lliam..L....Sisemore fiiimssiiiiiny @8 Trustee, and
"“Rauluﬂ."Iremaine"andearbara“A‘"Iremaing,Thusband"andumdiﬁi;“" . et

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust thh power of sale, the property
Klamath County, Oregon, described as:

as Beneficiary,

according to the official plat -thereof on.file in the office of the County
Clerk of Klamath County, Oregon.
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togather with all and singular the ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

lion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each.agreement of grantor herein contained and payment of the

_Ten thousand and no/lO

sum ol

e ; o e, Dnllnra wntb int t rhereon aocordmg to the terms of a pr
note of even date herewnh, yabla to benehc:ary or order and made . by grantor, the. !mal payment. of principal and interest. hereof, it

not sooner paid, to be.due.and payabla Januarv 1 o cinnn X09.2010. OR UPON SALE. .
The date of maturity of the debt secured by this mstrument is the date, stated above, on which the final installment of sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst'having obtm'ned tho writfen consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by rh:s instr , irresp ive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ~- R $o7 .
The cbove described real property is not ¢ ly used. for ogri " hrnbcr or, grcxlng purposes.

To_protect the security of this trust deed, grantor agrees: ¢ A) consent to the making ol any map or plat ol said property; (b) join in
’. To protect, preserve and m,,,,,g,m said property. in_ good condition granting any ecasement or creating any restriction thereon: (c) join in any
and “repair; nof to remove or demolish” any’ building or xmprovemenl thereon; " Subordination “or “other~agreement” allecting " this deed ‘or "the licn~or™ charge
not to commit or permit any waste ol said property.. thereof; (d) reconvey, without warranty, all or any part ol the property. The
‘2. To: complete or restore promptly and in good and workmanlike  frantee inany reconveyance may be described as the “person or persons
mannex any-byilding or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or lacts. shall
destroy: ,3;4;..«.0",\,;41,,‘2 M;l") due all costs incurred therelor. i unc::fl::;: pr:’ol otlh the tn;thh.gn;u"lgereol‘ ’Tru‘s’t’n sslees for.any -of - the'
=" w3 -Ta comp. with a laws, ordii condi- ioned in this paragraph sha e not less than
- tiops” and reslnctmn{nll!ectmg said property; il the benehcaary 30 requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
- joln in “such 4 pursuant to the Unilorm cammer- time without notice, either in person, by agent or by a receiver to be ap-
cml Code~ar-the beneliciary may require and to pay lor liling same in_the  pointed by a court, and without regard to the adequacy ol any security for
per public olfice ‘or olfices, as well as the cost of all lien searches made ' the indebtedness hereby secured, enter upon and take possession of said prop-
by ’Mmg oflicers™ or learchmg agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benehcxaryr i e buitd: . ;uues ntnd pmrinhtl. mclud;nﬂ those . pau due and unpaid, and apply. the same,
-~ 4. To provide and. i in , i on_the buildings ess_costs” a: attor-
now or herealt’er\erecfeé onhthe urd premues nimmt Toss or dumage by ;:fe ;reyl fees: u;;:r; any indebtedneu ncured hereby, and in such order as bene-
and such -other h. dy. as 1. y may lrom time to time require, in iciary tay determine.
_an_.amount not Ien rh:n t‘h e AP "‘I“CH‘I;I’ . i J ¥ 133 T};;chemu—mg wnd tnl;m¢ possession n:dund p-ropert y, the
e Y Wi oss. Pﬂyﬂ e’ o the Iai ter; collection o rents, issues & rofits, or the proceeds ol lire and other .
policies” of+ insurance -shall be delivered to the beneliciary as soon as insured; insurance li or orp ds for nn; taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior (o the expira- ~ waive any default or notice ol delault hereunder or invalidate any act done
tion :l alny policy of msumnc‘-;I now or herealter phced on undh buildings, pursuant zto lnluch r:g.g._,.
the beneliciary may- procure e - same  at - . n default b rantor in ment ol any indebtedn: »
collected under any lire or other insurance pol may be applied by beneli- hereby or in his perlormancye ﬁl any a‘rr‘::rrenr hereunde)r. l;\’e b:ze;:.r;cm
ciary upon any indebtedness secured hereby “in‘ such oufer as beneliciary  declare all sums _secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary -the entire amount so collected, or event the b y at his el may pi d to foreclose. this trust
any part thereol, may be released to grantor. Such_application or release shall m equity as a mortdage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice ol delault hercunder or lidate any adver and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of delault and his election
5. To keep said premises Iree lrom construction llens and to pay all to 3sell the said described real property (o satisly the obligation secured
taxes, assessments and other chardes that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, five notice
against said property belore any part of such taxes, assessments a other . .thereol a3 -then required by law and proceed to foreclose this trust deed in
charges become past due ar delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86 795.
to beneliciary; should the drl:ntor fail ‘t;‘) m::e gpayn'lel':tb'cl ;nyg fax:s, au‘ehss- 13. Alter the trustee has . , . and
ments, insurance premiums, liens or other charges payable by’ grantor, either adver
by direct payment or by providing beneliciary with lunds with which to :;:' :;:g ;{“:{:”; ::f':np'":h:" 5 days betare 7"'3’;: '3;;."3’;‘;5?"""‘" the
make ‘such payment, l:ienehc;‘ary may, lfhlfl ophon.lma:e pa{ment thereol * yt‘; T person so privi ‘i' A l’;nlure to pay "::x ;'-'“’:
and the amount so paid, with interest at the rate set lorth in the note secured a -
hereby, together mth the obligations described in paragraphs 6 and 7 of this :"n?::, m‘f’::’, b "": :";"’: d"", :”:' d"‘“’:h "‘“”', be cu;;ed by paying ‘1“;
trust ‘deed, shall be added to and become a part of the debt secured by. this . <. {2005 SPPURE due 4F Che, e oF The eure o1her, 11an suc ""°"'°" a8 e
trust .deed, without waiver of any rights arising lrom breach of.any ol the < being cured my be W"d’ b" 'Wnd‘u" ~'h"r 0’" elault ¢ u':’s ca’c’a e:
covenants hereol and for iuch payments, wth inferest as aloresaid, the pro, " obligation or ':'u" doed. lnyn ! c"'"‘ ’d‘;" ‘"m""“' "Qu"h :1'1 fl; the
erty’ hereinbelore “described, a3 well as the fgrantor, shall be bound io ‘the .- ny case, in addition to curing the delault or
same ‘extent that they. are. bound -for the pa of the ey herein - delaults, the person ellecting the cure shall pay fo the beneliciary all costs
described, and .all such._payments shall be unmedutaly dua, And able with- ,‘:“‘“;"m ":::::y-{ :m""'d in '.n‘;gﬁ":s"h' °b,'""'l°h" of the ""‘"’ ‘.’d':g
out notice, and the nonpayment thereol shall, at the option of t Kenehcury. by. law." ¥ K the amounts prov;
""d:" ‘:" “l',m’ ”:c“" Sthi by‘ "::’d::"d“ deed xmmedh!ely due md plyablu and - " 14, therwne the sale shall be held on the date and at the time and
constitute a breach o 13 tru place designated. in the notice of sale or the time to which said sale may
To all costs, fees and nxpemu of llm trust. mc!udmg the calt
ol ti e’ uarchP:Iy well ‘as the other costs and expenses of the trustee incurred ' '?: 5::'”':::’[ ‘Q‘r ",:,"'.'f“’,.':{ "7&.]{".'.,3'".';::7: "::ly ls;il n:d 'properly .l"h':
in ccnnectlr'on with :g in enlorcing this obligation and trustee's and attorney’s avetion ’:: the highest %‘:dder ‘;:r vy pa‘:;able e n}:ec:l Z:l:‘?:!:u:e
fees actually incurr - ahall: dellrer to, the -purchaser :its deed in- form -as required by law - ;wnre in,
7. To appear ’:' “and - defead ["Zy alchon or x;rot:edm‘ndpurporhu “° the Tty Jp but without any covenant or w.runtyr express orynns
allect the security rights :;:hpo;'l"; o ¥ ene. :cury‘ Ol" rustee; .B in B")”u;"' A pli he reauls in the deed of any matters of fact shall be conclusive proof
action or proceeding in-w. the beneliciary or trustce may appear, including . of tfet ‘fruthfulness. thereol. Any pervon, excluding the trustee, but mcludmg
any. suit lor the loreclosure ol this deed, to pay all costs and expenses, in- the. and b may - At the sale
cluding evidence of title and the bmelrcurys or frustee’s attorriey's’ fees; the = & - ¥ ¥ - .
amount of attorney’s'fees mentioned in this paragraph 7. in-all cases shall . 1S, When frustee wells pursuant fo the powers provided herem. trustee
lixed by the tria) court and in the event of an appeal lrorn any judiment or l-"l" IDP’Y the proceeds of sale to payment ol (1) the expenses of sale, in-
decree of the trial court, grantor lur!hrr nﬂrﬂs fo pay such sum as the ap- cluding the_compensation of the trustee and a reasonable charge by trustee’s
pellate court shall' adjudge as ¥'s of trustee's atfor ;:‘0::;)' Q) :‘; :h' Obllél ion mnd by the trust deed, (3) to all persons

fees.on such appeal. .- tens. the ol the trustee in- the frust

e Teo mutua};fy agreed that: L “deed a3 thelr intersas may Sopear in Jfhe ondee of their priveier and e the

8. In the event that any Porhon ‘or all of said properky :::J';:: tlk;'n m any, to the #rantoc .or or-to A e 1o such
under the right of ve the g
right, it it 5) elects, to require lhat all or any portion of the monies payable sors fo :: ?:::t’:""y mlyhlz:: "m:o ‘:’n"’"‘ "PF"”"‘" :UWI or succes-
as compensation for such taking, which are in excess ol the amount required Jer. Uy 5 '.“""‘dn"n‘en‘ :'nd ‘.‘{o‘" Cessor, .""l: fe' o d here-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or trustee !f:lallcr :h:l’n‘e Vested with il fitle L ;d 3 the wﬂlmed
incurred by grantor in such proceedmgs. shall be paid to beneliciary and u na’n trustee herein na, o 1 m’d}: -ml:g""é ‘h luties conlerr
applied by it first upon any r ¢ nd and attorney’s fees, u‘s by shall be med P POt eret er. Each such appointment
both the trial and nt P"‘d or incurred by bene- substitution shall made by written instrument executed by benehclary.
hcurymm :uch di; Iy upon .the indebtedness - which, when recorded in tlne‘ morfg.-(e records of the county or counties in
secured hereby; ‘and grantor agrees, at its own’ expenss, 10 take tur.h actions " ow[b:zl: the vapel;ty "“ . shall prool of proper appointment
and execute :uch mstrumenls as shall be necessary in obtaining such com- successor trusfee.
P upon b y's request. 17. Trustee accepts this trust when this deed, duly executed and

9. At any hme and from tlme to time upon written request of bene-  acknowledged is made a public record -;J)mvrded by law, Trustee is not
ticiary, payment of its fees and presentation of thu deed and the nofc lor obligated to notily any party hereto of pe: ing sale under any other deed of
endorsement (in case of {ull reconveyances, for ). g trust or of any action or proceeding in which grantor, beneliciary or trustee
the lub:hty of any perscn for the ymem ol tho mdebtednan, trmlee may lhl" be a party unlru such action or proceeding is brought by trustee,

NOTE: The Trust Deed. Act provides that “the trustee hereunder must be ejther. an cmomey, “who 13.0n active. mcmber of 1ho Qregon Stote Bar, o bank, trust company
or savings ond loan assoclation ' authorized 10 ‘do business' under the laws “of Oregon: or the’ United States, ‘a’title insurance company outharized to insure title’to real’
property of this state, ity agents or b hes, the United States or any agency thereof or an excrow agent licensed under ORS &96.505 to 696.585.




The grantot wvénézrts and, d4reés; I and mth‘the 4benehc1ary and those cl.

N o e e

? lairhing ]
fuIly sezzed in iee sxmple of smddescnbed reat pmpertrand has a~valxd~unencumbered tttle theret s

B

The grantor warrants that the proceeds of the ‘loan represented by the above deacnbed note and this trust deed are:
(a)* primarily. for grantor’s personal, family, household or agricultural -purposes (see Important Notice below),
(b) tfor an organization, or ( even il grantor is a natural person) are ‘for buair cial purposes other than agnculrural
| -purposes.
This deed applies to, i to the beneatit of .md binds' all partlca “Boieto, their . heirs; d.
tors, personal repr The term beneficiary. shall mean the holdes/arnd ipcluding plodgoe of the
contract secured bereby. whether or not named as & beneticiary herein. In fonstrmn‘ thisdeod A d bontext so requires, tho
line - gend des the. feminins and tha 1t f and the singul ; :

IN WITNESS WHEREOF said grantor has hereunto set hxs '

» IMPORTAN\' NOTICE. Dolm, by lining ou', whld:mr wcrrumy (c) or (b) Is
not app y (o} is licohle and the beneficiary is a creditor

as ‘such word . ls defined In the: Trutb-ln-hndlng Act and logu!cﬁon 'z, tho
- heneficiary ; MUST ply with ;the 'Act’and R lo . by- E

-~ iscl ‘for this: purpose, if. this i t.is to be @ FIRST tien 4o-finonce
 the, purdlcso of &° dw.“tng, tso Stevens-Ness Form” No." 1305 or oqulvelcm
if. this instrument 1s'NOT. to.be’ o'first Tlen, or Is rio |o fine tho

"-of. @ dwalling use-Stevens-Ness: Form-No. 1306, lent.:
wlth the Act ls net’ nqulrod, dlsugord fhl: notice.

Ve Ih- ﬂgnn of tha cbovt sa :omnmlhn.
e form of " cclmuwhdnmn' opposite.}

STATE OF OREGON, '~ = ) = ' |STATE OF OREGON,County ol .o us.
County “of \mmath PN PRASNS N G et
CApril 257 1 | Personaily.appesred ..o i and
Persomlly appeared_the above ned. - . R A N X who, each being first
" Eileen Tremaine . Doxst. and.. dily sworn, did ‘say that. tha former is the _—
aul Gregory Dorst e | president and: um the zmer is the......
. _sectetnry o[ .

', a corporation; and:that the seal attixed to the foregomg instrument is the
s - -corporate seal ot said corporation and that the instrument was signed and
il acknowledged the foregoing instru- sealed in behalf, of 'said. corporahon by authority of its board of’ directors;

N voluntary acf and deed ‘ % ;::3 of- them acknowled said mstrument to bo its voluntary act

).... C_ : .
O £ 0'—« Notary Pubhc for Oregon L _ Notary Publxc tor Oregon . [( OFFICI)AL
' . : C - SEAL) -

"My coumwan oxp:raa. av/y /7 70 " My camnumo expn'es. R

!FWF,S' FOR FULL RECONVEYANCE .. - .
Te be used enly when le}gcﬂm have been paid.

JETO The undersxgned is the' legal owmr and hold ol all ebtedness rred by the loregomd lrust deed All sums secured by said
.trust deed have been tully paid and sat:s!xed You hereby are dxrected on: payment to you of.any sums owing to you under the terms of
said trust deed or pursuant to. 'f tute, to C 1 all evi - secared: by, said . trust deed (which are delivered :to you

Imrevatb together xt wd trust deed nd to reconve-y. without warranty, to fho pnrfws deugnated by the terms of suld trust daed tha

estate oW hald byfyou undar the samo Mml reconvayance and ./

PR araCiwaty

Beneliciary

De not fose sr destrey this Trust Deed OR THE NOTE which It secures. Bath must be delivered o the trvstee for Hation before

TRUST DEED:: | oo s v s .STATE OF OREGON, - .
(FORM No. 881) County of Klamathu,.....m. :
STEVENS-NESS-LAW PUB. CO:; PORTLANDLORE. = || ¢ izl 10 D000 o : o gBUGLY ol certify that the within instrument
was received for record on the. lith.day
‘of 19...91.
< attls
!sbACE 'RESERVED' in book/ reel/ volume No.
FOR page ...9421 or as fee/file/instru-
RECORDER'S USE 'm'ent/nuctohlm/reoeptmn No..29368_,
T 74 T Record of Mortgages of said County.
‘ ' Witness my hand and ' “seal -of
Cotmty afhxed

Grantor

b

s AFTER RECOREING BiURN TO S . o S o
Paul. H.. & Bar ara . A. 'l’remaim ' L AV
Al s <Ry i E. 1; jiehn.....C.aun ...clexk
2727 Front St., : , m‘fﬁ B £
Klamath Falls, OR 97601 ey Ve YT

-

NARAN Jae,$13 00




