RES LAW Wiuilﬂ“ﬁ €0., FORTLAND, OR $7304

:‘iﬁ}S‘TRUST:DENED, made thié O Mag e _19;_91_;;&{;”
KENNETH L7 -JOHNSTON. and.. WENDY..J.-.

~MONTLS CONSTRUCTION, - IN

as Grantor, -+~ MOUNTAIN. TITLE . COMPANY. OF. KLAMATH . COUNTY s as Trustee; and

Joliaiin

Y

as"Beneficiary,

i

: ) o : WITNESSETH: AT
- Grantor .irrevocably grants, bargains, sells and conveys to trustee in trust, -with power of sale, the property
KLAMATH --- . County, Oregon, described as: 2

Lots'7'and’8, Block 63, LAKEVIEW ADDITION, according to the official plat
ereof .on file in th office of the County Clerk of Klamath: County,

s Vb LD

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or ‘herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE_OF SECURING PERFORMANCE of each n‘reement ot grantor herein contained and payment of the
. [ #*TWENTY BIGHT . THOUSAND - “AND NO / 1@oths*****

. e e Dollars, with’ interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order-and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable per..terms..of. note IR 1 B )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . N . . L.
1. To protect, preserve and maintain said property in good condition ' granting - any " easement or creating any restriction thereon: (c) join in ary
and repeir; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. tgh:re‘ol; (d) reconvey, without warragty,du" ql;:lny p':;:’ of the property. The
... 2..To complete. or -restore prom tly and in good- and -workmanlike rantee in_any. reconyesyance may be describ as e “‘person or. persons
manner any buildiﬁg or improvemerft wh?chymay be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or {acts shall
destroyed thereon, and pay when due all costs incurred therefor. be qx)ncluuv‘e' pn:%ol olh the tmthh;'lnzss"tgucol. lTrus’xlce ’S?“ for any of the
3. To comply with all laws, ordi regulati ts, condi- services mento: in this paragraph sha e not less than .
tions and restrictions affecting said property; if the bcneﬁcia[rly lso re%uesu. to " ng :'Ipon‘_my i;laul_t by grnmzr heézu?der. bbenel}ci-ry may .;’te any
join in ting such i ing ts pursuant to the nitorm Commer- ime wil notice, either in person, by afen or by a receiver fo be ap-
Il Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby mecured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. |lssues and g‘r’ohu. lncludllng those past due and unpaid, and apply 1:15 same,
" To provide and i 1 intain insurance on the buildings less costs and expenses O operation ani Hecti including r attor-
n;.:;::c}:‘"““""h erec‘lfd on l:hebuh; ;remises n?ainsl loss or damage by lire ll.l"y.’ fees up;n any indebtedness secured hereby, and in such order as bene-
ai other hatards as the bene. iciary may time to_time require, in iciary may deterrmne.
an amount not less than § . e . written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with Jjoss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: H policies or P ion of awards for any takind or damage of the
il the grantor shall lail for any reason to procure any such insurance and_to  property. and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at _le;st li}lteen ;in);:lprior, t?dﬂ;: :el;gu';’- waiv,e,any; dela;lt,or.noﬁce of default hereunder or invalidate any act done
tion of any policy of insurance now or _herealter placed on. sa uildings, pursuant:to suc noti I
the beneficiary may procure the same at grantor’s expensé. The amount . 12. Upon default by grantor in pay ¢ of any indeb
collected under any lire or other insurance policy may be applied by benefi- . in R of any agreement hereunder, time
ciary upon any indebtedness secured hereby and in such order as beneliciary ent andjor perl the b 5
may determine, or at option of beneliciary the entire amount so collected, or R y immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall i H P eed to foreclose this trust deed
not cure or waive any delault or notice ot delault hereunder or invalidate any  in equity direct the trustee to foreclose this trust deed by
act done pursuant to such notice. 1 1 ion B nd 1 advertisement and sale, or may direct the trustee to pursue any other right or
5.7To keep aaid premises Lo b Jevied iens and to pay all remedy, either at law of it Tl hich the beneliciary oo e | I e e or
belore any part ol such taxes, assessments and other ::: trustee lh’llle’::‘:cul:’e.-nd causeyto b:e:x:zi; h.is w:?lte;n o
charges become past due or delinquent and promptly deliver receipts therefof  and his election to scll the said ‘described real property to satisly the obligation
to beneliciary; should the grantor iail to make payment of any taxes, 8ssess-  gecured hereby whereuparn the trusteo shall fix the time and place of sale, give
miums, liens or other charges payable by grantor, either p equired by iaw and roceed to loreciose this trust deed
¢t -or by iding benelici with funds with which to notice thereol a3 ‘h;?,;;~ 635 8’67.15: 35 795
Y i . o 86. .
make such payment, ‘beneliciary may, at its option, make payment thereol, 1 o ed foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gafe “ml- ek date the trustee conduci
hereby, together with the obligations described in paragraphs 6 and 7 ol this gl the grantor or any n 8o privileged by ORS 86.753,
trust deed, shall be added to and become & part ol the debt secured by this  ghe defanit or delaults. 1 the 'delault consists of a lailure to pay,
trust deed, without waiver ol any rights arising from breach of any of the ed by the st deed, the delault may be cured by paying the
covenants hereot and for such payments, with interest as aloresaid, the prop- - i the cure other than euch Coriion as would
erty hereinbelore described, as well as the grantor, shall be l.:oul'ud to the red. Amy other default that ' capable of
same extent that they are bound for the. payment of the obligation herein being cured may be cured he performance r i under the
described, and all such payments shall be imm iately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, - the person_ellectingd the cure shall pay to the beneliciary all costs
render ail sums ucu;«;, by th;'sdlr:;t deed immediately due and payable and and expenses actuall incurred in gnl‘orcin‘ the o:;i‘-li;:: of the ‘tnnt deed
titute & breach of this trust deed. H nd att s lees not exceeding the amounts #
contt 6’ To :uy o1 costs, fees and expenses of this trust including the cost ;:;.‘::ﬁf’ with trustee’s and attorney’s ¢
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s S"’“ designated in the notice ol sale or the time to which said sale may
feet ““7“”1)" m'::f'in and defend any action or proceeding purporting o in é’.?"”’:?’: ‘o R’:ngpeg:a?{ L‘l','c'df":né'".’éifz St I”::’ pareel of ;’;c:l‘:h:;
. To a . in one el or i
alfect the mfﬂ:’f rights or powers of beneliciary or trustee; and in any suit, auclion‘:: the highest bidder for cash, payable at the hp:w ol sale. Trustee
action O‘P mc‘e;dhié ccl W ¢ m{"";iﬁ"{ 0;’” "U!;'" eg‘:)’ '&m’%lﬂdlpé :ﬁall deliver to thewpu;cuhase_l; hi;s deed in form ‘ns required by law conveying
any suit . e foreclosure o i3 . to pay al sts. and ex es, in- the pro| sold, but without any covenan or warranty, express or im-
clu’:ling evidence ol title and the beneficiary’s or trustee’s attorney’s fees; the plied. T‘;:e recitals in the deed of any ’;ndlters of fact shall b{confl’usive prool
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof, Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the g a beneticiary, may purch at the sale.
decree of the trial court. grantor further agrees to pay such sum us.rhe ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the benet y's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on zuch appeal. cluding th:)eom) pen.uh b\;rll_‘ol_xbe lrmt;b.nd nable charde by trustee’s
It is mutually agreed that: attorney, to the obligation secures, BY.
. . having recorded liens subsequent to the interest rust
nd t:. ’pﬂ::w ["m" that any portion o7 all ol said prgP!")’/ !’;‘l"" g: “*‘;’: deedmn t;leir inlerulh: may ‘appur inhthe order of their priocity and ($) the
under the 11 0 t or . ¢ shal ve surplus, it any, to the grantor or to his suc in b 23 to such
right, it it so_elects, to require that all or any portion ol the monies p-l)‘!blu surplus. . .
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time APPOINt @ UCOEIOC OF SUCCES-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid ot sors fo any trustee named herein or o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appoi an ithout conveyance 1o The successor
applied by it lirst upon any ‘reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, poweérs and duties conferred
both in_the tial and opEe e ihe bai iy P o e debtedness  and Sy Geustec berein named o R Ee L rament e e ety
iciary in proceedings, ai the lance appli upon the a b e e by written instrument execu y benelic .
secured hereby; and grantor agrees, at ifs own expenss, fo take such actions  which, when Fecorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- wlhx,:lh the property is si d, shall be ! e proof of proper appointment
f Iy upon b 1 y's : N et of the successor frustee. . -
9. At ln’y ';imc and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
hcury'n;’ , payment of its' ,e«;s and pteten!ah't}n of this deed and the note lor ndmwl:dﬂed i:dmade a publ‘:c ucon’i pt:rd grt;v:d;d bn)& law. Tr;:;lced:d not’
endorsement (in case of full reconvey or lation), with lecting bligated to notily an rty hereto o ing sale under any other of
the liability ol an. rson for the ment of the indebtedness, trustee may  trust of ol any nclior{c’x’raprocfeding in which grantor, beneficiary or trustee
y y pe pay 5

(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action orf proceeding is brought by trustee.

g

secured
be.in‘ ot the
tici. may

P

NOTE: The Trust Deed Act provides that the trustee hereunder must be éither an dﬂbr:novy;l"v';ho is an Getive member of the Oregon State Bar, o bonk: “Yant compony
or sovings. and loan iat horized to do. busl Under. the laws of Orsgon o the United States a . title P hotized 10 insure title to real
property of this state, Its subsidiaries, offiliates,: ogents or bronches, ‘the United’ States or ony agency |htue‘,*nr an escrow agent licensed under ORS 696,505 to 696.585.




| The grantor covenants and adrees to’and with"the’ Beneficia
fully setzed in fee stmpIe of said described real property

The grantor warrants that the procseds of the loan reptesented by the above descnbed note and this trust deed are:
(a)* primarily lor gmntor s personal, family or household purposes (see Important Notice beIow),
(b) for an organization, or (even it drantor is a natural person) are for busi; or cial purposes.

This deed applies to, inures to the benefit of and binda all parties hereto, thcxr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whe!her or not named as a benelxcmry herem. In construmg this deed and whenever the context so requires, the masa.xlme
and the ter, and the sing Judes the plural. .

IN WI TNESS WHEREOF, saxd grantot has hereunto set hxs _ nd thé day and year first above written.

* IMPOITANT NOTICE: Delete, by lining out, whkhavor warrunfy {o) or (b} is
not applicoble; if y (o) is epplicchle and the bcnof‘dury is a creditor
uswd:wordlsdoﬂmdtnthc'l"""' ding Act and Reg ] Z,ﬁl
beneficdary MUST: comply with the Act and Regulati ki
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oquivulcn'.

1f compliance. with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath
This instrument was acknowledged before me on
by ...KENNETH..L....JQHNS.TOH..and..HENDI..sL...JQHNSTQN
This mstmment was acknowledged before me on .

CHHCIAL SEAL - b N A

UMDA L HALG SRS IR “

¥ PUDUC-CRIGON. .Y ; : 4 br
ISEIUN NG. CG45T. s e __Notary P xcfor egon

[+
HYCGHM-.’IDN EXFRES MAYOL, 1895 My cdmmx'SsiOn e’ixpit'es : 45—/ -TF%

 REQUEST POR FULL RECONVEYANCE
Te be vied enly when shliigatiens have been poid.

T0: - e sy Truston

The underugned is the Iegal owner and holder-of all in ebted: ucurod by !be loregomg trust deed. All sums secured by ‘said
“trust deed have been tully paid and satistied. You hcreby xra ' directed, on payment to you of any sums owing to you under the terms of
‘said trust deed or pursuant fo te, to 1-all e ices of indebted aealred by said trust deed’ (which’ are delivered ‘to you
herewith together with said trust deed) and to reconvey, wzthouf warranty, * 16 “the ‘parties deu‘mted by the terms of said trust deed the

ostate now held by you under the same;: Mail; -and doc to, oo e ee et e ere e

De not lote or destrey this Trust Deed OR THE NOTE which it sscures. Beth must be delivered te the trustee for will be mode.

‘¥ STATEOF OREGON
Tl rorm No.usl) S | R EiE e SOLATS Countyof it K

BTEVENS-NKSS LAW PUD. CO.. POATLAND. ORE. I mmfy that the mth,n ,nstwmnt
: was received for record on the _20th.day
_KENNETH L. JOHNSTON and WENDY|J, JOHNSTON o May 1991,

11 28 : o'clock ..A.M., and recorded

| SPACE RESERVED in book/reel/volume No...M31.. _.on
FOR page 2 or as fee/fxlc/msttu-
RECORDER'S USE
S ’ Record of Mortgages of said Coun!y.
** " Witness my hand and ‘séal- of.
County alhxed

e

: s.\......J:‘«er.m.Biehm..C.onmty_Cle::k

i
‘i
NAME .

\"\’\ \V X U ‘BYQ“‘: Al ~

y\rf st an R : !?)

“




