'RUST-DEED, made this .. .14th.....day of '
~RAYMOND._A...SEARCY. AND. FRANCES..JEANETTE.,
(Busband..and: Wife) T

as Grantor, JAMES. L. . GRANTLAND..JR.....Attorney..
SANDQVAL. INVESTMENTS.. INC...

SE

L WITNESSETH: SR T
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH.... County, Oregon, described as: o

as Beneficiary,

Lots 1 and 2 in Block 3 of Town of Doten, Klamath .County, Oregon.f

Subjggpﬁtq: Rightrof Way, including the terms a@dvppovisions

thérebf;‘ofthQQCEIiﬁqrnia1Orggqn_nger Company .as. shown in Volume
75 at page 631, Deed Records of Klamath County, Oregon.

together with all and singular the ta, heredi ts and appur and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE -of each agresment of grantor herein contained and payment of the
sum of ‘--‘---—-~1~T-HIR—TY‘--TWO«--T-HOUSAND-~~-T~HR-EE----HUNDR-ED~--SI-X!EEEN~--DOL LARS

_.AND:00/100 et e o e i, . o . ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benelticiary 05 ﬁrder and made by grantor, the -linal payment of principal and interest hereof, if

not sooner paid, to bs due and payable - LY 15: Sl 19..91 ...
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be

sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ) ) )

To protect the security of this trust deed, grantor agrees: o ) L. .
1. To protect, preserve and maintain said property in Jitk L 1§ any or creating any restriction thereon; (c) join in any
and repair; not to remove or 1 ltish any building or imp thereon; subordination or other agreement atlecting this deed or the lien or charge
not to comumit or permit any waste of ‘said property. T SN L~ thereol; -(d ) reconvey, without warranty. all or any part ol_~lhe -property.- The
2. To complete or. restore promptly and in good and workmanlike _ frantee in any reconveyance may be described as the “person or persors
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred therelor, be conclusive proot of the truthfulness thereol. Trustee's lees lor any ot the
3. To comply with all laws, ordi [ i cov condi-.  services mentioned in this parageaph shall be not less than $5.
tions and restrictions-aliecting said ‘property; il the beneliciary so requests, to : 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such i -4 ts pursuant to the Unilorm Commer- time without notice, either in person, by afent or by a receiver to be ap-
¢inl Code as the beneliciary_mgy requirc and. to pay for filing same in the pointed by a court, ‘and without regard to the adequacy ol any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searchihg agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - - issues and prolits, includind those past due and unpaid, and apply the same,
4. To provide and i ly on the buildings less costs and exp of op jon a ol including r ble atfor-
now ‘or herealter erected on' the ‘3aid premises  against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards. as: nelicia; irom time to time require, in . ficiary may determine.
an-amount not less than § JISE ] aﬁé revrmeennees s WTitIER in 11. The entering upon and taking possession of said property, the
Fes ptable” to. the benel y, with loss payable to the latter; all . collection of such rents, issues and prolits, or the procceds of fire and other
licies of. insurance shall be delivered to the beneliciary as soon s in: sl ' policies or jon of awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to ...property, and the application or rclease thereol as atoresaid, shall not cure or
deliver said policies to-the deneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol imsurance now or herealter ;_:Iaced on said buildings,  pursuant fo such notice.
the beneficiary may procure the same at grantors expense.. The amount: - - - 12, Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other imurance policy may be applied by benefi-  poreby or in his perlormance of any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneliciary 5 y? , the beneliciary ma;
may determine, or at option of beneliciary the entire amount 3o collected, or essence with respect to such payment and/or per ::%ep.l‘;:b':? e Y .;

any part thereol, may be released to grantor. Such application of release shall ici. i foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in cquity as a mortgage or direct t this trust deed by
act done pursuant to such notice. advertisernent and sale, or may direct the trustee to pursue any other right or

."To keep said premises Iree [rom construction liens and to pay all ither at law or in equity, which the beneliciary may have. In the event
ici oreclose by advertisement and sale, the beneliciary or

taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor 5 ed real property to satisly the obligation
fo beneliciary; should the grantor lail to make payment ol any tazes, assess-  gecyred hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor. either ' nofice (hereol as then ‘required by law and proceed to foreciose this trust d
direct payment or by _providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make. such payment, beneliciaty may, at its option. make payment thereol, " "13.. After the trustee has ed forec
id, with interest at the rate set forth in the note secured . cale. and at any time prior to 5
hereby. i s described in paragraphs 6 and 7 of this (410 ‘the ‘grantor or 'any other person s0 p
trust d 2 @ nd become a part ol the debt secured by this the delault or defsults. It the delault consi ilure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the tumns secused by the trust deed, the detault may be cured by paying the
covenants_hereof and lor such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore .described, as well as the -grantor, shall be bound to the' 'not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  gpligation or trust deed. In any case, in addition to curing the delzult or
out notice, and the nonpayment thereal shall. at the option of the beneliciary, .. defaults, the person eHecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and experses actually incurred in enforcing the obligatian ol the trust deed
constitute a breach of this trust deed. 5 ) Toiether with trustee's and aftorney’s fees not exceeding the amounta provided
6. To pay all costs, fees and expenses ol this trust including the cost - by faw.
ol title search as well as the other costs and expenses of the trustee "’Gm"_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
lees actually- S - - - - s - - - be-postponed as provided by law. The trustee may sell said property either
7. To appear in and.defend any action or_ proceeding purporting to  in one parcel or in scparate parcels and shall sell the parcel or parcels at
aliect the security rights or powers of l?e'nehculy of trustee; and in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or P ing in which the beneficiary ‘or trustee may appear. including - - shall deliver to the purchaser its deed in form a3 required by law conveyind
any suit for the loreclosure ol this deed, to pay all costs and expenses, In- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees: the pn.J_’ 111,. secitals in the deed of any matters ol lact shall be conclusive prool
o mentioned in this paragraph 7 in all cases shall be ol the truthtulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decres of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’s attor- eeds of sale to payment of (I) the expenses of sale, in-
ney's lees on ruch appeal. cluding rh(e)compcmh ggr of the rnn:;e bnndha rmson;zl; daj-rge b.y”n-uslte'l
: . attorney, ) to the igation secur ¥ the trust , (3) to persons
It ie mutually adreed 'h‘“', . having recorded liens subsequent to the inferest of the trustee in the trust
8. In the event that any portion of all of said propesty shall be taken  deed as their mierests may appear in the order of their prioeity and (4) the
under the right ol 0 or d _beneliciary shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may {rom time to time appoint & SLCCESOr OF SUCCEs-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or s0rs to any trustee named herein of to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and ander. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such ngpomypem
ficiary in such p dings, and the bal. applied upon the indebted: and zubstitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, -at its own expense, to take such actions ... which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointrent
pensation, promptly upon beneliciary’s request. of the successor trustee.
. 9. At any time and from time to time upon written request of bene- 17. Trustee accepls this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for Hation), with Hecting obligated to notify any party hereto of pending sale under any, other deed of
the liability of any person for the pay of t trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

he indebted:

NOTE: The Trust Deed Act ‘provides .that the ‘trustee shersunder must be either "aa atfomey, wha. is on active member of the Otegon Stote Bar, o bonk, trust company
or savings and loan asseciation authorized to do business under the laws of ‘Oregon or the United States, a title insuronce compony authorized to insure title to real
property of this state, ifs subsidiaries, offiliates, agents o bronches, the United States or any agency thereof, or on escrow ogent licensed under ORS 676.505 1o &56.585.




beneffaary and ‘those claiming under him, that he ‘i‘q‘lbw- o
and ‘h‘as"a‘valid A unencumbered “title” thgre‘to"“ T Hi",fﬂ'm"

The grantor covenants and ‘agress to ‘and with:the
fully-seized in fee simple of ‘said described roal property

and that he will wartant and forevgg"déighd.?h'e‘é‘élmef\aéain;; all \fsohs'.‘yviié_uisoever.

The grantor warrants that. the proceeds of the loan represented b}-" th»e@bo’ve described note and this trust deed are:
Ca)* primarily for grantor's personal, family or household purposes (. sea Important Notice below),
Cb)-lnr-an ey ‘{‘ if. Y 4 io- & nak 1 pe 3 4. 3 - -

'y
o oeral pur poseY.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includ. the feminine and the ter, and the singular number includes the plural.

IN ‘WITNESS WHEREOF, said grantor has hereunto ‘set his hand the day and year first above written.

S, .

* |MPORTANT NOTICE: Delete, by lining out, whichaver warranty (e) or &) is
not opplicoble; if anty (a) is opplicabl and the ticiary is a creditor
cssueh_wrd-ls"‘ d in the Truth-in-Lendi Act and Regulati Z, the
beneficiary MUST comply with the Act and_Regulation by ki quired
discl for this purposs use Stavens-Ness. Form No. 1319, or.equivalent.
Ivl”complkmu _v(nh the Act Is no? roquired, disregard this notice.” ** *

{1f the :'lgn« d!h ebm Isa n.upamﬂw.
use the form of cdknewledgement opposite.}

STATE OF.OREGON, .5 o= y | STATEOF OREGON.
oty G o BRI 3Tl County O o

PN

rame) \y?a’?,';;:knowledggdv' o 1o, 0n | This instrument ‘was acknowledged before me on
A ’?’}&gg Amp?D.. o ; ,

My commission expires:

" ‘REQUEST FOR FULL RECONVEYANCE
o fo.b.- ued only when ebligatiens have been paid.

The andersigned is the legal owner and holder. of all indebted: secured by ‘the: foredoing trust deed. All sums secured by said
trust deed have been:tully paid and satistied. You héreby are directed, on payment -to you of any sums owing to you under-the terms of
said tiast deed .o pursuant "t ‘statitte, 20 ineal-all evidences of i tabisdness: secared by said trust deed (which are delivered to you
herewith togetbet with “said trust deed). arid to-reconvéy; withiout warrdnty,’ [to the ‘pérties designated by the terms of said trust deed the
estate now . held by you under the same. Mail reconvey and d t3.t0 .. it e el e e i

DATED.' PO TP el Ciianly 19

Boneficiary

De net lese or destrey ihis Trust Deed OR THE NOTE which it sacures. Beth mn‘h delivered te the trustee foe 'f ion before Y v}ll be mode.

STATE OF OREGON,
County of amath .oocmeeeee,
,I‘lll"l-ﬂl“ LAW PUB. c°~.~P°~7LAND. QAK. , e B T ‘;. - <3 i : o ;:, ‘ ST :‘_ . I‘wﬁfy that ‘be wi!h.u, 'instm!mnt
' was received for record on the 20th. day
. Of secemmmosemmmnossuen oo emY May""""_f'f_.“" 19'9.’1:“'
o "ot 11+43... o'clock .A_M_; and recorded
SPACE RESERVED' in book/reel/volume No.
FOR page .. 3460 .coeees or as fee/filefinstru-
_ RECORDER'S USE ment/microfilm/reception.Noz.Q ............ ,
b _ Record of Mortgages of said County.
. Witness my hand and seal of
_ County affixed. -
AFTER RECORDING RETURNITO T S

o i p Y PN

SANDOVAL: INVESTMENTS s INCery wufl = " 5ie i oy T iehn,. Comaty. Clerk:

~ Beeed e ..
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