THIS TRUST DEED, made this ... 14&May of ................ Fi-May. o=
Rodney . T. Denson and Nancy Ig. Denson :

.........-.....-.--..---...-.....-....--o...--....--.........-._..............-....-....--...---..--.....-..--....

. .H‘.‘.}’.a.!.‘fi..a.‘.‘fl..W?'?.e........................................;.:..'...;asgrentor.Wﬂli'amSisemore,astruétee.éhd'

KI.AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

St'a‘t‘es.;gis_ !;g;neﬁg:iaux_'y;‘ ' e ] : .
. > The grantor-irrevocably grents, bargains, sells and conveys to the trustes, in trust. with power of sale, the property in
Klamath ... County, Oregon, described as:

Lot 11, Block 8, ELDORADO ADDITION, and that..portion.of .vacated Peach Street which inures to
said Lot 11, in the County of Klamath, State of Oregon.

Acct. #3809—‘20DC’TL 1900 - .~ nKey #172191

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS ‘MADE BY US AFTER THE EFFECTIVE
DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL,
FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING,
~ EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE." R o a

c=z::Gr:ant:or's performance under this trust deed an_d“thgj note it secures may not be assigned to

or be assumed by anmother party.. . In the event of .an attempted assignment or assumption, the
—-entire unpaid<balanceé shall become immediately due-and payable. . .= ’

which said described réai .proper*y is not currently used for agricultural, timber or grézipg purposes,

" together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water.rights, easements or privileges ..now- or
hereafter belonging-to, derived-from or in, anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in a:pliences d°‘i°r h:maﬂer insful;sd i: or used in c;onnecﬁon
with“the dbove described premises, including -all interest therein which the grantor has or may_heeafter acquire, for the purpose o sacuriil?_
palzormencé of each ‘agresmént-of-the granter herein contained and the payment of the sum’ of ou".‘tilousand an&" no cents
[§ e ,000.00_ ..} Dollars, with interest thereon according to tha terms of a promissory note of even date hezrewifh. payable to the

bﬂneﬁd“‘l-‘fune S‘f" i!e"bi.‘§Be ;é}fgﬁffé?f;g?ﬁE?A"E[~ and interest being payablé: in ‘monthly installments of §

19 :

This trust deed shall 'further securo the payment of such ‘additional mouey, default, apy balance remalaing In the reserve account shall be credited to the
it any, as may be loaned h by the Y to the or others indebtedness.” If the reserve account for taxes,
kaving an Intereat in the above described roperty, 28 may be evidenced by a and Gther'charges is not sufficient at any time for the payment of sach charges
note or notes, If:the {ndebtedness lecumi by this trust deed Is evidenced by as they become due, the grantor shall pay the defieit to the beneficiary u
more than one:pote, the -benellciary msy credit payments recelved by It upon demand, and if not paid within ten days after such demand, the beneﬂdm
any of sald potes or part of any payment on ons note and part on another, m:{ at its option add the amount of such deficit to the princlpal of the
a3 the beneficiary may elect. obligation secured hereby.

.- The grantor hereby covenants to and with the trustee and ths beneticiary ‘Should the grantor fall to keep any of the foregoing covenants, then the
herein. that -the-sald premises and property conveyed by this trust deed are beneficiary may at Its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will .and his helrs, for shall draw interest at the rate specified In the note, shali be repayable

executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured b the lien of this trust deed. In
against the claims:of -all persons whomsocver, e e R this connection, the beneficiary shall have the right fn its discretion to complete

S ) any Improvements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald mote according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre- - - ;The grantor further agrees to comply with a2l laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings In course of construction covenants, conditlons and restrictions atfecting aald properiy; to mgu all costs,
or hereafter constructed cn sald premises withiln six months from the date fees and expenses of this trust, including the cost of title xes , a8
hereof or the date coastruction is hercafter commenced: to repair and restore the other costs and expenses of the trustee incurred In connection with or
R .workmanlike manner any building or Improvement on in enforeing this obligation, and trustee’s and attorney’s fees actually incurred;
destroyed and pay, when due, all ‘o appear in and defend any actlon or proceeding purporting to affect the . secur.
therefor; ficiary to inspect ity hereof or the rights or ‘powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to  costs and.expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notlee from beneficiary of such reasonable sum.to be fixed by the court, in any such action or proceeding In
fact; pot to remove or destroy ln{ building or improvements now or hereafter which ‘the beneficiary or. trustee may appear and in any suit brought by bene.
constructed on said premises; to keep all d and p now or flciary to foreclose this deed, and all sald sums shall he secured by th{: trus
bercafter erected upon sald property in good repair and to commit or suffer dee: RN T - .
no waste of sald premises; to keep all bulldings, pmpertf and Improvements N T .
now or hereafter erected on sald premises continuously Insured agalnst loss The.beneficlary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the bene"clnr{ may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum Dot less than the original principal sum :of the nate ar obligation any further statements of account. .
secured by this trust deed, In a company or companles acceptabls to the bene.
ficlary, and to dell.v;lr tl;:le orlxl'nnlfpollcy tt)l éxluux';nnce"l'n cnm;z':': g‘ntr;n anl;i w‘iglx It Is mutually agreed that:
loss & jause in favor o! e enellcia 2 C an w
'”mg , d.pt:;, the principal place of bullneu»o(«thre’ beneficinry at least 1. In the event that any portion or all of eald property shall be taten
m days prior lo.tEe eflective date of any such policy of insurance. If  under the right of or lon, the beneficiary shall have
d pollcy o) {nsurance is mot so ten e beneliclafy may In its owan the right to cominence, prosecute in its own name, appear in or defend auy se-
ob i for the beneflt of the beneficiary, which insurance “N;I or lroeeed‘l,ng'sf. Itr’,r to ;nl':e g;y eou’xpn%r,:ﬂ:e Al)lr lettlementuln m‘mﬁcuun with
can suc! ng and, 80 elects, to require that all or any portion of the money’s
'og:a"mﬁ.m cellable by the grantor during the full term “of th.e policy thus pa 'ﬁlewn compensation for lnc{xs taking, which are in excess of the :mounte’r;
. . S . . qulir y al ©cos an 137 Y's fees ity
In order to ide T 1y for the prompt payment of sald taxes, assess.  OF lncuneg.by the grantor In such proceedings, shall be paid to the ben:ﬂdu:y
ments or other charges and Insurance premiums, the grantor agreés to pay to  and applied by it flrst upon any ressonable costs &nd expensea and attorney’s
the bcneﬂdu{l; together with and in “addition to the monthly payments of fecs mecessarily pald or incurred by the Y In such p gs, and the
tincipal and Interest’ payable under the terms of the note or obligation secured upon the , secured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments an at its own expense, to take such nctions and executé such lnstruments as shali
other charges due an J)aylble with respect to said property within each d. be in g such p ptly upoa the beneficiary’s
ing t'dve' :gonths. AD a.l:?douetwy-slf‘tg’ (llsghth) of :gie ln:gnnee premhml request.
able with respect to roperty within ea succeeding three years while o
s trust deed remalns in ef&ct. as estimated and directed by the beneficiary, flclar;. p:;m.:}n); :’;nfu";g,;':,?d %ﬁ:e?ug?: : 3,1: 'Am“ m“:h’: m;m
such zums to be credited to the principal of the loan until required for the de by in case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shall thereupon be charged to the oL the  labiiity of any person for the payment of the indebtedness, the trustee may (a)
foan; or, at the option of the beneficiary, the sums so ];:.ld shall be held by  onvent vo the making of any map or plat of sald property: (b) joln in
the beneficlary o trust as a rescrve aftount, without lntereat, to pay sad  JoOSTUR MR o€ M creating and restriction thereon, (c) join 'In sny subordinstion
pr taxes, s or other charges when they shall become dus oo fuy agreement affecting this deed or the len or charge hetedy: (d) reconvey,
sad payable. - - . without warranty, all or any part of the property. The grantee in any recoavey-
shares tedd o ameiad {ouBiE 0 SR e et et B el R O By afer o T e B s, Bt ot a1
the same begin to bear Interest and also to pay premlums on all Insurapce  tiuthfuln creof. Trustec's fees for any of the lces in  paragraph
licies upon said property, such payments are to be made through the bene- npt asgs thhq,n 5 00 :
i as aforesaid. The grantor hereby authorizes the beneficiary to pay 3." 'As‘additional securily, grantor heredy assTghs Yo berleficiary during the
d all taxes, assessments and other charges levled or | d I of these trusts all reats, lssues, royaltles and profits of the pro.
said property Io the amounts as shown by the thereof ¢ perty affected by this deed and of any personal property located thereos. tﬁuu
by the collector of auch taxes, astessments or other charges, and o pay the  gragtor shall delault In the payment of any Indebledness secured hereby or fn
i pr n. the shown on the statements submltted hy the perf of any ereunder, grantor ahall have the t to ool
the {nsurance carriers or their represcatatives, and to charge sald sums to the lect all such rents, issues, toyalties and profits earmed ptior to
pal of the loan or to withdraw the sums which may be required from  become.due and payable. Upon any default by the grantior hereunder, the bene-
the reaervo_aceonnta if- any. cstablished for that purpose, .The grantor agrees ficlary msy st any time without notice, elther in persaa, by ageat-aor by & re-
In no event to hold the beneficlary responsible for. failure .to have aoy Insur-  celver to. be appoiated by . a court, and without regard to the adequacy of any
. loss defect ‘tn ‘m'y 1a. ity for:the ind hereby se eater upon and take possexsion of
B} ed, Io the event of any  said property, or any.part thereof, Io Its ows name sue for or otherwise eollect
loss, to compromise and settle with. any Insurance compaty ‘zod to l‘f&!‘lny the zents,. lisues and profits, including those past due and unpald, and spply
such Insurance receipts upon the obligations secured by this trust - In  the same, less costs and ‘expenses of operation and collection, facinding reasog-
e ol the iodeb or payment and satlsfaction In  gple attorney’s fees, vpon any lodebtedness secured hereby, and fn sueh order
tull or upon sale or other acquisition of the property by the beneficlary after a5 the b 1y may &
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shall deposit vm: uza trustee wd and romissory  veyance to the meceuor trus

ocuments evidencing expenditures herebd; 8 dduuucon! erred upon suy trus

tees sball fix the time and place of sale nd glva noucc thereof as then such appointment md mbmm

nqnlred by law. by the benefictary, cod f trust
record, which, when recorded n the omce o O.he county clerk of

or recorder of
7. After default u:d prior five dul befcse the date lef. county or countles 1n which the propcrty Is situated, shall be conclusive proof ot
by the ‘l‘ru.lt.ee ror the grantor ther person pmper ppointment of the stee.

ﬂv\leﬁd am
e ob puo 'E and expenses actually In : “Trustee accepts ts this trust
ledzed ls ‘made a public record, as

t. othe! ! to notif :ny party hereto of pen
Dot then d, by cure the 1 any ‘8 proceeding in which the
t party nnh-u :uch action or proceeding

':.w 3 it givt :
the - md;ﬂon o not.l 12. This deed inures to the benefit of, an
at tbe time and plwn ed by him in said notl hercw. their heirs, devisees, sdminiatrato
of aale, dthuunvholeor nsmu-m parceis, A0 e assigns. The term ‘‘ben * shall mean the
termine, a8 public mﬂo the highes thlddu'l wiul money of th ledgee, of the note Secared herghy, whether of 1o
United Bts uu nm- 'of. sals, Trustee me erefn. In construing this deed an d whenever the con pequires,
. propeﬂ { 1i0 asnounocemen t af such time and “g of  cullne gender includes the (emlnlne and/or neuter, and the lln‘ullr mumber fo-
e-and from ume ime houdm may postpons tha aple by P cludes the plural.

‘IN WITNESS WHEREOF, sald gramtor has ‘hereunto set his hand and seal the day and year first above written.

e dSEAL)

_ mh__}it_‘l_- . May RN ~19_9L_,bezoxeme.me‘mauuqned.u
No\ary Publn: in and i county and_sicte, personally
Rodn ‘;'n T.. Denson and Nan'cy R. Denson

e =

nh ¥nown to be 1be \dentical mdeuﬂl—— naxnnd in and who exocuted the foregolng tnstrument and ucknowlodqo& {q me that
£ ey axacu\ed \ho scme freely and voluntarily for the uses and p 3 therein axpressed. : :
) ! ! my hand and cffixed P olcﬂgl scal the da
S TmCGLSEAL o S 74/, /
TRACIZ V. CHANDLER -9 .
RY PUBLICS OREGON . coo0 T Motary Public for Oregon

COHMSSS:ON NO. 000212 it commissl xpires:
: MY GDMMISS!DN EXrlRES JdLY 08, 1994 g v on ¢ *

I No. . _920-39—01517

TRUST DEED

Counfy ot ..

I cerﬁfy that the within insh'ument
. R — ). was received for record on the .-20th
Rodney T. Denson ' e day of . —..May 1991,
L (DON'T USZ -nus - 0(3 17..-0 *clock -
v ¢ m S L
- .:::;. :;“m“ ‘in book . MQZL._.,_..*_.on page
. Ciame N ZOuMo 'Record of Morlqaqes of scdd Oounty
Ay 1 asg Tice WHERE T
KLAMATH F\RST FEDERAL SAVlNGS usED.) Witn
AND LOAN ASSOClATION : amess Y hond and seal of County
: Benoﬂdm-y S s
£ Recording’ Rel mm-ro, - N B . Exelymﬁiehn. Countl Clerk
KLAMATH FIRST FEDERAL SAVINGS R ’ ST : ‘Y Cloxk
AND LOAN ASSOCIAT!ON« o o
.’540 Main: .Street -
Klamath Falls, OR 97601

- .- Fee $13,00

BEQU'BST FOR WU- RECONVEYANCE
Tobouodonlyvh.nobﬂqcﬂonlhmbunpdd-

TO W:lham Si3@MOTe  marer—met Trustee

the legal owner and holder olull lndobzodnmsocurodby\ho £oroqolnq trust deed. All gums ucuxodby

.ausﬂod. You hereby «e directed, on’ pcyman sums owing to you under the terms of

‘«o euneal all evidences of indebtedness socured by said mxst dood (wh!d: are delivered to you herewith
wcm‘cnry mopcx\ludulqnmodbythghms of sald lrusldoodthoutmnowheldby

. K\amafh First Eédéra\ Savings & Loan Association, ‘Benreﬂ-ciary

by




