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72 bo I HISITRUST ‘DEED, ‘made’ this day of ...May. 1991 between
JAMES: W HARTT. ol o , — S

TRUST DEED -

(ST d

as Grantor, ASPEN_TITLE & ESCROW, ING.

- oy e

isdeni eerasicines - as';;ﬁstw,‘ and
~ _FRED.W,.GANTRELL.and DOTTIE CANTRELL...hu and. wife with full rights
.of suxvivorship ; : : e

as Beneficiary,

WITNESSETH: ‘ ' O

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, thé property
in Klamath County, Oregon, described as: . . . o

SEE LEGAL-DESCRIPTION MARKED EXHIBIT "A" ATTACHED: HERETO AND BY .
THI§ REFERENCE;MADE A PART HEREOF AS THOUGH FULLY: SET-:OUT. HEREIN.....

29 ey peid SRRt

togother with all and singul. the t ts, heredit ts and appurtenances and all other rights thereunto belonging or.in anyw;se
now or Rerealte; appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in. connec-
tion with said real estate. - RN e e S S d

- .. FOR THE PURPOSE : OF.SECURING PERFORMANCE: ot ‘each’ agreement of grantor herein ined and payment of the

sum of . TWHELVE. THOUSAND. and -NQ/100= .= = = =iz o o 2 S T D S T e =

o ---($12, 000 .00 )= = = = = = = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable o L . y 19270
The date of maturity of the debt secured by this instrument s the date, stated above, on which the tinal instaliment of said note
. becomes due and payable. croee S an

To protect the security of this trust deed, grantor agrees: granting nt ting criction th (). Joi
1. To protect, preserve and maintain said property in condition ranting any easement or crealing any res riction thereon; (¢) _join in any
and - irs mg'ro "mfwe or di tish: - Bulldi E.o',’f. "r‘ good thereon; ~ Subordination or other agreement aflecting this deed or the l)ien or charge
. not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in.good and workmanlike . graniee in any reconveyZnce may be described as the “person or persons
manner a building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n ol any matters or Iacts shall
destroyed -théreon, and pay when due ali costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustee's fees for any ol the

73, To comply with all laws, ordi T fati condi-. - dervices mentioned in this paragraph shall be not less than $5.

tions ardd sestrictions allecting aaid property; it the beneliciary so requests, to . 10. Upon any delault by & h der, benefici. may at any
Join-in ing ‘such f: ? pursuant to the Uni C time with, notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper pablic office or oflices, "as well as the cost of all lien Rearches made the indebtedness hereby secured, enter upon and take jon of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renfs.
beneliciary. . - : issues and prolits, including those past due_ .nnq unpaid, and apply the same,

-y ’ PUPUr S

, To pr <and y on the buildi less costs and of op and * attor-
now or herealter crested on the said premises ainst Joss or damage by tire ney's lees upon any indedbtedness secured hereby. and in such order as bene-

and such other hazards as the beneliciar ay Irom tiyne to time require, in  liciary may determine.
CRNTE S
4

an amount not less than -$.:1NSU value , written in 11. The entering upon and taking possession of said property, the
ble to the. benel . with loss payable to the latter; all collection of such rents, issues_and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or jon or for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and_to . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the ‘beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds,  pursuant to such notice.
the beneliciary. may procurc the same at grantor’s expense. The amount ' * " '12. Upon default by grantor in payment ol any indebtedness secured
R lected tnder any fite or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such and/or £ the benelici may
may determine, or at option ol beneliciary the entire amount so collected, of  decizre all suma d hereby i diately due and payable. In such an
any part thereal, may be released to grantor. Such application or release shall event the b ficiary at his election may d to foreciose this trust deed
not ‘cure or waive any delault or notice of default Rereunder or invalidate any  in equity as a mortdage or direct the trustes fo loreclose this trust deed by
act done pursuant to such notice. .. advertisement and sale, or may direct the trustes to pursue any other right oc

5. To keep said premises Iree Irom construction liens and to pay all either at law or in equity, which the beneliciary may have. In the event
tazes, assessments and other charges that may be levied or assessed upon or benelici lects to foreclose by advertisement and sale, the benefici or
against ‘said property ‘ belore "‘IY part of such taxes, asseisments and other  (he tru execute and cause fo be recorded his written notice of dclault
chasges become patt due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisly the obligation
to bensliciary; uld the grantor fail to make paytnent of .any. taxes, assess- _ gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, Sneurance premiuina, liens or other charges payable by geantor, either . notice thereol as then required by law and proceed to foreciose this trust deed
by direct payment or by .Qmwdml bene{ncury.vnt funds ‘with which to  in the manner provided in ORS 86.735 to 86.795.
make such’ payment, beneliciary may, at its option, make payment thereok, 13, Alter the trustee has commenced lforeciosure by advertisement and
and the amount s0_paid, with intorest at the rate st forth in the note secured *  sale, and at any time prior to 5 days belore the date the trustes conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. Il the delaul ists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereal and lor such paymuents, with. interest as aloresaid, the pro entire amount due at the time of the cure other than such portion ss would
erty hereinbelore described, as'well ‘as the grantor, shall be bound to the ot then be dus had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein  being cured may be cured by tendering the performance sequired under the
described, and all such payments shall be immediately due and pay=ble with- " obligation or trust deed, In any case, in addition to curing the delault or
St motice. and ,the nonpayment therco! shall, at the option of the beneliciary,  delaults, -the person ellecting the cure shall pay to the beneliciary all costs
render all sums. secured by this trust.deed ly due and. p and . and . expenses - ly incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . iy together with trustee’s and attorney’s lees not ding the ided

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and a
in connection with or in enforcing this obligation and trustee’s and attorney’s place, designated-in the notice of sale or the time to which
lees actually incurred. . | . L . . .., be postponed as provided by law. ’

7. To appear in and defend any action or proceeding purporting 0. . in’ one parcel or:in separate parcels a
affect the securnty ,ng_h!s or powers of !_zc_nelncury,or trustee; and in any suit, - gection to the highest bidder for cask,
action or proceeding in which the beneficiary of trustee may appear, including ' Jpall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, m- ty 80 sold, but without any covenant or warranty, express o g
cluding evidence ol_ titie and the be'ngl:am_'y s or trustee’'s atforney’'s fees; the P The recitals in the deed of any matters of fact shall be ive proof

t of atforney’s lees mer in this paragraph 7 in all cases shall be o truthlulness thereol. Any person, excluding the trustee, but inchuding
fixed by the trial court and in the event of an appeal from any [ or and beneliciary, may purchase at the sale.
decree ol the trial court, grantor turther agrees fo pay such sum as the ap- 15. When trustee sells nt to the powers
pellate court shall adjudge v ble as the b y's or trustee’s attor- of 1) :ﬁ:o
ney's lees on such appeal. chuding the compe e and a reasonable e

: . attorney, (1) to the obligation secured by the trust deed. (3) (o all persons

It is mutually agreed ‘h‘t‘, having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priocity and (4) the
under the right ol do or beneliciary shall have the surplus, il any, to the grantor or fto his successor in interest entitled to
right, il it so_elects, to require that all or any portion o} the monies payable  surplus.
a3 compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & mCCessOr Or sucCes~
to pay all reasonable costs, feen necessarily paid or sors to any trustes named herein or to any trustee 8pp d here-
incurred by drantor in such id to benel and  under. Upon such i a i conveyznce to the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees,  trustee, ehs Tatter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily paid or incurred by bene-  upon any trustes herein named or appointed heeeunder, Each such appointment
liciary in such proceedings, and the balance applied upon 1. Jebtedn a DY titation shall be made by written instrument executed by beneliciary,
sccured hertby; and granfor ‘agrees, it ifs own expense, fo take " ‘which, when recarded in' the mortgage records ol the county or countes i)
and execute such instruments as shall be necessary in obtaining such com-  which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. . of the successor trustee. .

9. At any time and from time to time upon written request of bene- 17, Trustee mccepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record p.e:‘frowded by law. Trustee is not
endorsernent (in case of lull reconveyances, for lation), without alfectind bligated to notily any party hereto ol ing sale under any other deed ol
the liability ol any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, ficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in . shall be & party unless such action or proceeding is brought by trustee.

pr

NOTE: The Trist Deed- Act provides: that ‘the” trustes: harsundet Uit be either an. oomey, ‘Wwho 13 ‘on ‘active’ member of the Oregon State Bor, ‘o bank. trust ‘company
or savings and loan iati t d to t under the laws of Oregon or the United States, o title i horized to insure litle to real
property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stales or any agency thersof, or an escrow ogent licensed undar ORS 696,505 to 696.585.
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The grantor covenants: and agtees
“Fully seized in n fée simple of. saxd descnbed real property and has .a valxd unenwmbered mle thereto

‘ The grantor warrants that the proceeds of the loan represen!ed by the a.bove desmbed note and this trust deed are:
(a)* primarily for gnmtor s personal, $amily or household purposes (see Impqrtant Notice below),

. ’(b) !or an organization, or even it granlor is a natural person) sre {or cial purposes.

hn deed applies to, inures to the boneﬁ't of nnd binds all parnea hereto, their heirs, Ieﬂatees. devisees, ad
peuoml represantatives, woceuors and asutns. The term beneticiary shall mean the holder and owner, including plad‘ee, ol the contmct
or no iary herem. In construin¢ this deed and whenever the context so requires, tha muculmc
ini) and the neuter, and tha i the plur

* IMPQRTANT NO‘I‘ICE. Dolm by ﬂniug sy whkhmr wcrrun’y {a) or (b] is
‘not epplicable; If-w ‘{a) Is ble and the benefidary Is o creditor
‘as_such’ wrd 15 defined In. the’ Tnnh-tn-l.nndlng At ‘and ‘Regulation. Z, QIM Z
bensficiary .MUST- comply with. ibo Act and Regulation. by maki d -
disclosures; for this vss S -Form No. 1319, or cqulvclon!.
" :nmpliunu wnh the An is not nqvlrld, dhmcrd ,ﬂlh notice,. ., .,

I th m of Ilu abm is sratien,
[ vie the form of odmmml:m??;ml;:l

STATE OF OREGON :
Kl amath

""Notacy Public far Oregon

" My commission expires: "’

llm“ FOR FULL IICONVIYANCI
_"l'tbo -ndonlyvtlun-bll.cﬂmhan bonpctd.\

Trustes

‘The undarslgned is the Iodal uwneran'd holder of wll indebted secured by the foregoing trust deed. All sums secured by said’
frust deed have been lnlly paid and utis{wd..l’w heraby are directed; on‘payment fo you of any sums owing to you under tho terms of
said !'rust ‘deed or pursuant to to 1 of indebtedness secured by said trust deed (which are delivered to you

r " gether thh d 'tmst deed) and !omco ve, wxfbouf wmmly to the. pér!ws du!‘nated by. the terms of said trust deed the.

R

estate now ‘held by you under the same, Mail reeonveyanco and d ts to

DATED: » 19

Beneficiary

De neot lose or destrey this Trust Deod OR THE NOTE which 1t sacures. Beth must be daliversd te the trustes for Hon before

TRUST DEED L e on v nr i SCATEC }“
rrom Macea, 1| [T T L T T :

XSS LAW PUS. CO.. PONTLAND, oul

"SPACE RESERVED
- FOR P
.- "RECORDER'S USE .

Record of Mortgage smdl C

Benetiviary

' AFTER RECORDING !RETURN T i
Aspen- Pitlel.& Escrow; “Inec
At-bp;p(}x}lectlon Departme

-County affixed.




CEXHIBIT mA™

PARCEL 1:

That portion of Lot 5, Block 125, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon, more
particularly described as follouws:

Beginning at a point which is 18 feet West from the most
Northeasterly corner of said Lot 5, on the U. S. Government
Canal right of way; thence Westerly along said Canal 11 feet and
3 inches to a stake in H. E. Delaney's line; thence Southerly

98 feet to a stake in said Delaney's line on U. S. Lateral 8
Canal; thence Southeasterly along said Lateral B. Canal 62 feet
and 6 inches to a stake in R. E. Atkinson's line; thence
Northwesterly to the place of beginning.

TOGETHER WITH that portion of property as described in Quitciainm
Deed M-75 at Page 8945 which 1nures to the above described
property.

'PARCEL 2‘

That portion of Lot 4, Block 125, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon,
"-EXCEPTING 50 feet from the Westerly end thereof, described as
follows:

Beginning at a point in the South line of said Lot 4, 50 feet
East of the Southwest corner thereof, and running thence East
and Northeast along the Southerly boundary of said Lot 4, 72.1
feet to the Southerly line of the U. S. Government B Lateral
Canal right of way; thence Northwesterly along said right of way
line to a point S50 feet East at right angles from the West line
of said Lot 4; thence South, 53.4 feet to the place of
beginning.

TOGETHER WITH that portion of property as described in Quitclainm
Deed Volume M-75 at Page 8945, which inures to the above
described property.

CODE 1 MAP 3809-33AD TL 1100

" . STATE OF OREGON.
County of Klamath

Filed for record at request of:

) Aspen Title co.
- onthis _21st = dayof __May AD,19_91
cat - 10:39 = oclock A M. and duly recorded -
inVol. MOl __ of Mortgages Page 9572 .
Evelyn Biehn . County Clerk: :
By >

Deputy.

Fes, $18.00




