$C.THIS TRUST DEED, made this -
'PAUL, OCHS . AND . ANNELOTTE

-KLAMATH . COUNTY TITLE COMPANY

as Grantor, N
FORREST D. JAMISON AND DOLORES M, JAMISON, H&W, or survivor

as Beneficiary,

: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power

EXNWY 6F 'Séction 4, Township°4l South, Range 11 East

Meridian, Klamath:County, Oregon.

in County, Oregon, described as: B

of the Willamette -

together with all and singular the t ts, heredit

tion with said real estate.

g and appur
now or “herealter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in

and all other rights thereunto belonging or in anywise
connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of _eat_;h agreement of grantor herein contained and payment of the

sum of FIFTY THOUSAND AND NO/100 '($50,000:00) = =’= = = = = = = = — = — — — — -

T‘ollars,jwi'th interest thereon according to the terms of a. proaiisﬁory

not sooner paid, to be due and payable May

der and made by g;ahtgi,' the tinal payment of principal and interest hereof, if

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without- tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immedia;ely due and payable. .
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

' a_i{y‘ or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot: (d) r ° Y. with ty, all or any part o!_ the property. The

-2. To ‘complete ~or restore promptly ~and “in' good™ and

manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, 1i; T Jati condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such Ii 1 pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay fc: liling same in the
proper public ollice or offices. as well as the cost of all lien scarches made
:y I;Iu'l( olficers «r scarching adencies as may be deemed desirable by the

ene; . -

4. To provide and continuously maintain insurance on the buildings
now or l:lere:llerh !tec;ed on th'b“id"r i ; inst loss or d y lire
and such other hazards as ia; ay lrom time to time require, in
an amount not less than $. lUdO‘-ﬁ(Y‘ , i in

H to the Li y, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as. soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion ol any policy: of-insurance now or herealter placed on said buildings,
the beneliciary may procure the same at g ‘s exp The
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount-so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and to pay all
tazes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing bencliciary with funds with which to
make such payment, beneliciary may, at its option,” make payment: thereol,
and, the amount so_paid, with interest at the rate aet lorth in the note secured
hereby, todether. with .the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hercol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_extent that they are for the pay of the obligation herein
described, and all such pay all be i diately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed. 3

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . . .

7. To appear in and -delend any action or. proceeding purporting to
atlect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in whik b ir
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the event ol an appeal from any judgment or
decree ol the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b hiciary’s or trustee’s attor-
ney’s {ees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol il di in or d ti beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and exp and attorney’s fees,
both in the trial and ppell. courts, ily id or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted

. by law.

the beneliciary or trustee may appear, including

be described as the “person or”persons

. in: any- 14 may L
legally entitled thereto,” and the recitals there’n ol any matters or facts shall

be qomlmivq proof of the truthfulness thereol. Trustee’s fees for any of the
services d in this ph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneficiary may 'at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withou* regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and Hlecti includi T ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
,11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
] or fon or awards for any taking or damage of the

v property, and the application or release thereol as aloresaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. ' | .

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect fo such pagment and/or perfor: the benel. 'y may
declare all sums secured hereby i diately due and payab n such an
event the beneliciary at his election may p d to loreclose this trust deed
in equity as a mortdage or direct the trustec to loreclose thix trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreciose by advertisement and sale, the benelk or
the trustee shall execute and cause to be recorded his written notice of default
and his election 1o sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required bay law and proceed to foreclosc this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. Alter the trustee has comunenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or defaul t the defaull ists of a {failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount. due at the time of the cure other than such portion as would
not ther be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or.trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and . ly . i d in enforcing the obligation of the trust d
together with trustee’s and attorney's fees not d the pr

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

- in one: parcel or in separate.parcels and shall sell the parcel or parcels at

auction to .the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the aser its in lorm as requir by law conveying
the property 30 sold, but without any covenant or warranty, express of im-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the ds of sale to payment of (1) lﬁe expenses of e, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligah'on secured by the trust deed, (J) to all persons
having recorded liens subsequent ta the interest of the frustee in the trust
deed as their intorests may appear in the order ol their priocity and (4) the
nurpllu-, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a succCessor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Uron such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
u,;p:;n any lrustee herein named or appointed hereunder, Each such appointment

secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
persation, promptly upon beneliciary's request. )

9. At any time and Irom time. to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note lor

& shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records ol the county or counties in
which the property is sil d, shall be lusive prool ol proper appointment
ot the successor trustee.

. 17, .Trustee accepts this trust. when this deed, duly executed and
agi'_nowledted is_made a public record as provided by law. Trustee is not

endorsement (in case of full r vey , lor )y
the liability ol any person for the payment ol the indebfedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

d to notify any party hereto of ding sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustee hareundér must be either on atforney, who
or savings ond Joan associolion outhotized ta do business under the laws of .Oregan or. the :United: States, a- title 1

h’ aetive’ member of the Ofegon Stateé Bar, @ bank, trust compony
horized to insure title to teal

property of this state, its subsidiaries, alfiliotes, agents or branches, the United States or any agency thereof, ‘or an eicrow ogent licensed under ORS 696.505 to 694.585.




The gmn{or warrants that the prooeeds of the Ioan represented by the above descrxbed notfe and this trust deed are:
(a)* primarily for gmntor 's personal, family or household purposes (see Important Notice below),
" (b) for an organization, or (even.if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, legat devisees, administrators, ors,
personal representatives, successors and asugns. Tha term beneliciary shall.mean the holder and owner, including pledgee, of the contract
secured Iwreby, hether or not dasa iary herein. In construing this deed and whenever the context so requires, the ‘masculine
F les the teminine and the ter, and the smﬂulnr number includes the plural.

IN WI TNESS WHEREOF saxd grantor has heteunto set. h:s ] and the day and year first above w tten.

* lMPOlTANT NOTICE: D.loh, by llnlng our, wbkhovn wurmnfy {a) or (b) is
‘not applicable; if y {a) is applicabla and the beneficiary-is a creditor

as such word s d-flr o In the Tru)h-ln-lnndlng A« and - logulaﬁon Z, fho e s
bcnoﬂdcty MUST comply with the Act and Regu! by

1 for this purpose use St Ness Form No. 1319, or oquivclonr. Annelotte 0chs
if :omplhmu with the Act is not roquired, dlsngerd this noﬂ«.

Crp STATE OF OREGON, County of. KLAMATH )ss.
Py N

¢, This instrument was acknowledged before me on ... 1 2Y. 20
Cleveland Paul Ochs and Annelotte Ochs, HSW

This instrument was acknowledged before me on

%\\\h n@\llymip\/hm

N Otaty Public for Oregon
M . commxss:on expu'Q\L2 19—

REQUEST FOR FULL RECONVEYANCE
.. Te ba vsed enly when ebligatiens have been paid.

TO: . : ‘ Trustee :

The unders:jnod is the Ie‘al owner and holder 'of all indebtedriess sscur d by the loregom‘ trust deed. All sums aecured by said
“trust deed Imvc been tully paid and utuhed You hercby are directed, on payment to you of any sums owing to you under. the terms of
‘said trust deed or pursuant to statute, 0 ' ! all e of ind bted di od by said trust deed (which are dalxvered fo you
_herewith together with said trust deed) nnd to reconvey, w:thout warrmty to the p.lrt:es deugmtod by the terms of said trust deed the
'utafo now held by you under tha same. M-it m:onveyanea an'd d %

De net lese or destray this Trust Deed OR THE NOTE which it secures. Bath must be delivered te the trustes for yonce will be mode.

TRUST DEED N STATE OF OREGON,

Y (FORMINe. 881} A County of .
YlV‘NI -NESS LAW .PUD.CO.. PORTLAND, oﬂl.rr : ;;,‘,’j‘ o IR Ty E_ - . I“t&!y thﬂt tho mt’un ,nstmmnt
was received for record on the .. 21st.day
of May. 19.91.,
8 : " at lli94... o'clock A..M., and récorded
'SPACE RESERVED in book/roel/volume No. ....ml..
FOR page ....93%3........... or as feo/file/finstru-
RECORDER'S USE ment/microfilm/reception No......295.6[§
SUETE IS TSR '-RecordofMortgagesolsdeounty. )
Witness my hand and seal of

County affixed.
E.vslm_Bi.ghm_ngu&lark

NAME . _unx

By‘QMM@.(HL&Wputy :

vk F o

- Beneticiary

- : AFTER. RECORDING RETURN TO




