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“ FHIS TRUST DEED, made this 10th day of
ERNEST E. ROSE_AND CATHY A. ROSE, husband and wife

as Grantor, : _TITLE COMPANY PR as>>~7.'rlt}stéé,‘a}1&
GUY_ EDWARD AND PATRICIA HUGHES, with rights of survivorship' ~

as Beneficiary, o : o :
WITNESSETH: o - >
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: e o
All Of Lots 3 and 4 in Block 49 First Addition to City of Klamath Falls;
and all that part of Lot 7 in Block 7 of Ewauna Helghts Addition now being and
lying Northeast of a line beginning at the Southwesterly boundary of said Lot~ 4;
Block:49, First -Addition; thence running Northwesterly parallel with 4th
Street to Washington Street, EXCEPTING THEREFROM that portion of said Lot 7,
Block 7 being and lying Northeast of a line commencing at the Southwesterly
corner of Lot 2 of Block 49, FIRST ADDIT N aforesald, and running thence

Northwesterly parallel to 4th dtreet to Washington Street. .

(o]

jemstogether with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
\ row or ‘herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
| tion with said real estate.

| FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paxment of the
‘ ’ OUSAND DOLLARS "AND NO/100**1‘:*'*************‘k****************** kxkkkkki

LLeEmETT **********************($19, _' " ! .Zwlt-i'th ihtgré:t thereon pccardiﬁg to the terms ol a promissory
note m_‘ even date herewith, paynble to bengl:anry 02r d)r er an ‘made‘by grantor, the tinal payment of principal and interest hereof, if

—

~iigt sooner paid, to be due and payable 34 N - agx. 2001 .

|- The date of maturity of the debt secured by’ this instrument is the date, stated above, on which the final installment of said note
Esbecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
*TZsold, conveyed, assigned or alienated by the grantor without - tirst- having obtained the written consent or approval of the beneliciary,
| then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
gherein, shall become immediately due and payable. . T R

To protect the security of this trust deed, grantor agrees: T . L. L.
1. To protect, preserve and maintain said property in ‘dood condition granting “any easement of creating any restrictron thereon; (¢) foin in any
and repair; not to remove of ‘Jermolish any building or improvement thereon; Swbordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
® 3 To complete or restore promptly and “in - good ‘and - wor tike - " & - in: any -reconvey may be described as the “person’” or persons
L. . building . or :impr ¢-which-may be constructed, damaged or legally entitled thereto,”” and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be qonclunve‘ proof of the truthlulness thereof. Trustee's lees lor any of the
S % 3.-To ‘comply with all laws, 13 T Iati ts. condi- services mentioned in this paragraph shall be not less than $5. © ~
tions, and: restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, benelicidry may at any
join in ing such fi ] ts pursuant to the Unilorm Commer- timé without notice, cither in person, by agent or by a receiver to be ap-
cial. Code. as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
10 ublic olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol aid prop-
by filing olficers or searching agencies_as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. LT S L . . . issues and prolits, including those past due and unpaid, and apply the same,
3 To_provide .and i ly, .maintain i on the building Jess costs and expenses of operati and collecti including r ble attor-
~Herealter erected on the said premises. against loss or damage by fire - qey'l fees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as éhefineliciary may, m time,fo time require, in ficiary may determine.
"an amount nat less than $Iu J.nsura -valu ,- written in 11. The entering upon and taking possession of said property. the
ies & ble to the beneticiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
licies of insurance shall be delivered to the beneliciary as soon as .insured; i policies or. ion or awards for any taking or damage of the
hall fail for any reason to procure any such insurance and fo property, and the application or release thercol as aforesaid, shall not cure or
qeliver said policies to the beneliciary at least lilteen days prior to the expira- . .waive any delault or notice of default hereunder or invalidate any act done
ol any policy of insurance ‘now or hrreuller-gl.cad on said buildings, pursuant to such notice.
_procure the same at. grantor's expense. The amount . 12. Upon delault by grantor in payment of any indebtedness secured
c any lire or other insurance policy_may be applied by beneli-  perchy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured {igreby and in such order as beneliciary  essenco with respect to such payment and/or performance, the beneficiary may
may dctermine, or at option ol beneliciary the entire ‘amount 30 collected, Or "  daclare.all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be released (o _grantor Such application or release shall  cyent the beneliciary at his estion may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a4 mortdage o i -
act done pursuant to such nofice. L N advertisement and sale, or ma,
0 keep said premises Iree from’ construction liens and to pay all  Temedy, cither at law or in equity, which the, beneliciary may
taxes, assessments and other chardes that may be levied or assessed upon O  (ha beneficiary elects to toreclose by advertisement and sale,
against said property belore any part of such taxes, assessments and other the trustes shall execute and i i
charges become -past due or delinquent and promptly deliver receipts therelor  and his election to sell the
to heneliciary;. should _the grantor 1ail to maske payment ol any taxes, assess- secured hereby whereupon th
ments, insurance premiums, liens ot other charges payable by grantot, _either.  ootice thereof as then required by law and proceed
irect’ o By providing beneficiary with funds with which t " in the manner orovided in ORS 86.735 to 86.795.
beneliciary may, at ifs option, make payment thereol, - 13. Alter the trustee ha3 commenced loreclosure by advertisement and
and. the.amount o _paid, with_interest at the rate set focth in the nofe secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, fogether with the obligations described in paragraphs 6 and 7 ol this . sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
trust deed; shall be added (0 and become a part of the debt secured by this  the delault or delaults. 11 the delault consists of a lailure to pay, when due,
trust- deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed. the delault may be cured by paying the
covenants_hereot and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion &
erty hereinbefore described, as well as the grantor, shall be bound fo the . pot then be due had no Setanlt occurred. Any other delault that is ca
thine extent that they are bound for the payment 7 being cured may be cured by dering the per equired under the
described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition to curing the delault or
out notice,. and-the nonpayment thereol shall, at the option of the beneliciary, ~ " defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  .pnd expenses -actually incurred in enforcing the obligation of the frust deed
constitute l‘lrbreach of this trust deed. N - i P

|
|
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. . ; . - : i tec's and attorney’s fees not exceedi the amounts provid
‘o pay all costs, lees and expenses of this trust including the cost ;,;‘;:af’ with ‘f‘” y ng o
of title search as well as the other costs and expenses ol the, trusfee InCurrex 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. R be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend ng purporting fo “in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect thé secunty rid r ; and in any suit, auction to the highest bidder tor cash, payable at the time ol sale. Truilee
action or:proceeding in which the benelicia ,-'3’”" including  shall deliver to the urchaser its deed in form as required by law conveying
any suit lor the loreclosure ol this deed, A d expenses, m- the ‘property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the benghcxm_'y's or trustec’s attorneys fees; the plief ‘he recitals in the deed ol any matters of fact shall be conclusive prool
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial co ! from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge * ble as the beneticiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lh(ezoompﬂ}lluﬁzr’l. ol the tms::’e bnndha Iea;ar:il; c?;rge b:"lruslee'l
H . attorney, ) to the o idation secur y the trust . ) to persons
It is mutually agreed ﬁmt‘, . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as oo ercsts may appear in the order of their priority and (4) the
under the right of ¢ do or . y shall have the  surplus, il any, to the grantor or to his in i itled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, Which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a stCCessOf Or $UCCEs-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by, grantor in such proceedings, shall be paid to beneliciary and under. Upon such app i ith conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, the latter shall be vested with all title, powers and duti conferred
both in_the trial and appellat 1ty paid or incurred by bene- herein named or appointed hereunder. Each such appointment
ticiary in such ding: applied upon the i Btedn and substitution shall be made by written instrument erecuted by beneliciary.
secured h to take such actons which, when recorded in the moetpage records of the county of counties n
as shall obtaining such conr waich the propecty is situated, shali be conciusive pevol of proper appointment
_upon beneliciary’s request. . ol the successor trusfee.
. any time and from time 1o time upon wrilten request ot bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment ol its fees and presentation ol this deed and the note for acknowledged s made a public record as vided by law. Trustee is not
endorsement (in case ot full reconveyances, tor lation), without ing licated fo motily any party hereto ol pel ing sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor. beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE:  The Truit Deed: Act provides that the trustee hereander must be either 6n' attormey; who Is_:a};Y'u'c'Nve thember of the Oregon State Bor, @ bank, trust compony
or savings and locn iation aquthorized o husl er -the laws_aof Qregancor: the Unifed Stotes,’a title i 3 horized 1o insure title to real
property of-this state, its hes, the United Stoles or any agency thereo‘, or an escrow ogent licensed wnder ORS 896.505 to 696.585. ]
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ies, affiliates, ogents or b
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The grantor warrant: that the- proceeds of fhe Ioan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes.(seo lmpodant Notice belmv),
(b) for an organization, or (even if grantor is a natural person) are for or cial purposes.

This deed apphes to, inures to the benefit'of and binds all parties herefo, thexr heirs, legatees, dewsees, 4
personal repr ves, s and igns. The term benelficiary chall mean the holder and owner, inch 3
secured hereby, ther or not d as a beneficiary herem. In constmmg this deed and whenever the context so requ:res, the masculine
gend. tlw inine and the ter, and the singul. e plural.

IN WITNESS WHEREOF, said grantor has hereunto se)

4 IMPORTANT NOTICE. Delete, by lining out, whlduvor wum:mly {a) or (b} Is
-not cpplicabl y {0} is applicable and.the b 1 is a creditor
as such word - ls fined In the Truth-in-lending’ Act and logchﬂan 1, ﬂu .
bonoﬂdcry MUST. :omply with the Act und ‘Regulation by

for this. use St Form No. 1319, .or. oquhu:lonl.
If mmpllcnu with the Act is not required, cnmscrd ths no’kt.

STATE OF e%%égw vty of . STANISLAUS
This instrumeént was acknowledgded before me on

Ernest_E..Rase.and. Cathy. K. Rose..
This instrument was aclmowledged before me on

M. Iy 00)41/1011 exp.:Q ;% I.\.Iof ryp%méﬁw

 REQUEST FOR FULL RECONVEYANCE
!o be vied enly when obllgcﬂou have been pelid.

TO . R Tru:toe ',

The underugned is the ledal owner lnd Rolder of all indebtednes secured by the foregoing trust deed. All sums aeaxred by said
trust deed have been tully pa:d and umhed iYou hereby are directed, on_payment | ‘to you of any sums owing to you under the terms of
“said trust deed or pursuant to statute, ‘to ca U aII w" s of indebtednes: aocurod by said trust deed (which are delivered to you
hcremth togethor with said trust doed) and fo’ reconvey, without warunty, to the puﬁos deugnnted by the terms of wd trust doed the

. astala now hafd by you undar tho same. "Mm roconveylnca andy do ts° £

TRUST DEED i i c:. .. STATE OF OREGON, }n
© O (FORM Nelamly Lt ) | ERSEE LSy s County Of e -.Klamath...
"IV‘N'-N‘Il LAW - PUB. ‘GO, POATLAND, OAR. . i : . ‘ . e FRERRs B . : - I whfy that the Wl‘hjn 'mtmmnt

.was received for record on the 21s&..day

: o of Mav ,19.91,
Vi oveehe T 499213 o'clock .B..M., and récorded
*SPACE RESERVED in book/reel/volume No...M31 .. .on
FOR o  page .- 9.59.9. ....... os as foe/ftle/msttu-
RECORBER;é UsSE .

Grantor

Record of- Mortgages of ‘said County. P
Witness my hand and seal ,of‘}
County affixed.

,__.Euelm Biehnk.aauntymclexk
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Boneficiary”

AF‘I’ER RECORDING RETURN TJO..
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