Mly 21 - 1991

- L e -Bonanzs OR 97623
Wt!ter J H :lull tn EERDRE S

;:wws),ulrgarat V. Heskill: DEFSRNE . 10256 Walker Rd

T e e WAwii ggnanze OR 87623
Uni ted Stl*os National .
Blnk of Oregon . p: m1107 :

T NI ST e " Medford.OR 97501

ank of Wl hington,
al As:oci tl Cvas

Adress: PO Box 3347

pa‘;"ﬁ;ad Or 87208
Gwrr OF DEED OF Tnusr. By slgnlng below a0 &anlor. i ln'evoeably want. baraaln. sell and convey to Trustes, in truat wllh power ol sala. lha
‘foligwing property, Tax Accolmt Number_ 628718 ¢ "+ locatedin  Klesmath County, State of Oregon,
fore perticularly described as follows: ST U
THE S 1I2 OF NVI 1I4 AND NW 112 OF SW 1I4 OF SECTION" 2 TOWN'

" SOUTH, RANGE. 13 EAST. OF: THE. wlLLAMETTE MERIDIAN KLAMATH coumv .
OREGON o

o¢ as doscribed on Exhibit A, which is attached herato and by this reference lneorpomed heraln. and all bulldlnqs and other Improvamama and flxms
nowor | laler located on the proparty(all ra!erred to In this Deed of Trust as "the Properln. Falsohereby @ssign to Lendsr any existing andfmua laages
t deseribed below. t agree that t will be legally bound by all the terms slaled inthis Deed

R .E&Thepaymem of the prlnclp

. and . any _and_.all_. other amounts, oving undoe. 2. nofe with an; ( 50,000,00

o Mey 21,1991 . . o : L1 A Mar At ’ 1 '('Borrow')andpayablero
= 'iLendar onwhid\rhelastpaymenrisma' Jl"' ¥ s

... and any extensions and renewals of any fength. The wordsl LINE OF CREDIT MORI'GA(E' do not’ apply to this Doed of Trust if this paragreph 22. ls‘
‘-‘chedced.unlessparag'aphzb.lsalsoclmcked. RIS .

Lot

D b.The paymem of all amouynts that ere payable to Lender ‘at any time under a

) __dated . s and any amendments therato’ (‘Credit ‘Agreement?), “signed by

s - (Borrower”). Tha Credit Agreement Is for a revolvlng lino'of ueallt under

. . which Borrower- may obtain (ln accordanee wlth' :ha terms of 1ha Oredlt Ageernent) 0one of, more loans from Lender on one or more oecaslons The
maxrmum amoum tobe advanced and oulslandingal enyone llme pursuam to the Cradll Agaemant Is$ .

The term of the Credit Agreement conslsls ol an ln tlal period of ten years d.xlng whlch advances can be obtalned by Berrouer lollowed by a
i repayment perlod of lndatermlnate length wrlng which Borrower must repay all amwnts owlng to Lender -
Thls Deed of Tn.lst secures lhe performanee of’ !he Credll Ag'eement the paymenl. of all loans payabla to Lender at any time under ‘the Credil
eeme'nr ‘the b’ayment’ ‘ol'all lntera '8p0 fees. lala charges. memborship, 7 505, attornoys’ fees (including any on appeal or.review),
collectlon S anc any and all other amoum that are payabla ro Lender at any,lims: ynder 1he Credir Agresment; and any extensions andranewals
of any length.

AR LR

m c ‘lhls Deed of Trust also secu'es tha payment of all olher sums. with interest lhareon. advanced under this Deed of Trust to protect the
A ormance of any covenanls and ao'eements undar thls Deedol Trust. This Deed of Trust, also secu‘es the

"

& T4 ‘»( v ' B
The lnteraat rate, paymenl lerms and balance d.munder lhe Noleor Credit’ wbemenl
renegollaled ln accordence wllh lhe lerma of lha Nole and lha cradlt Ageemen and
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2 INSURANCE, LIENS, AND UPKEEP.

211 will keep the property Insured by companiss acceptable fo you with
fire and theft Insurance, flood Insurance if tho property ls located in
any area which is, or horeafter will be designated as a special flood
hazerd area, and extended coverage insurance, if any, as follows:
MUTUAL OF ENUMCLAW e s

The policy amount will be enough to pay the entire amount owingon the
_debt- socured by this Deed-of Trust or ‘the insuradle value of the
Property, whichever is less, daspite any "co-dnsurance® or similar
“peovision In the policy. The insurance policlas wiil have your staridard
loss payable endorsement. No ona but you has'd mortgage or lien on the
property, except the following ‘Permmeq l,lgn(s)“:

e
(N

T

32| will pay taxes and any debts that might become a lien on the

Property, afid will keep it free of trust ddeds, martgages and lions, other '

- than yours nd the Permitted Liens just described. .

33 1 will also keep the Property In good gqgl_t!p_n and repalir.and will
pravent the removal of any of the improvements. ’

SN HYAMA D
3.411 1 do not do any of these things, you may do them and add the cost

1o the Note or Credit Agreement as applicable. | will pay the cost of
yous doing these whenever you ask, with interest at the fixed or floating
rate charged under the Note or Credit Agreement, whichaver is higher.

- Even if you-do these _things, my failureto do. them: will. be_a default - -
.under Section 6, and you may still use other rightsyou have. for the .

~ dofauit. i

4 DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Doed of Trust if all or any part of the
property, o an Interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default

remedies permitted under this Doed.of Trust,and appliceble law. ! know . . .
that you may exercise your rights under this dle on sale provision each -

time all or anly part of the Property, or an'interast in the Property, 1s'sold

or transferred, whether or not you exercised your rights on any previous

sales or transfers..

5. PROTECTING YOUR INTEREST. { will do anything that may now of later

be nocessary to perfect and preserve this Deed of Trust and | will.pay all - ..

recording fees &nd ofher feés and costs involved.
6 DEFAULT. 1t will be a default:

_of Trust when it is due; )

@2 1t | Commit frad or meke any material misreprasentation in” '
connection withmy [can application, the Note or Credit Agreement, this ;- fefuse to parmit you or

Daed of Trust, or any aspect of my line of credit. For oxarnple, it will be

a dsfault if | give you a falge financial statement, or if 1 do not tell you . =~
the truth about my financial situation, asbout .the, property that is.

subject to this Deed of Trust, or sbout my use of the money | obtained
_ from you through the Note or line of eredit;

6.3 If any ‘ection or inaction by me adversely’ affects your security for '

“tha Nota or Credit Agreement; including,’ but -not fimited to, the
following:
a. 1f all or any part of tho Property, or an interest in the Property, is
sold or transferred;

* b 1f 1fail to malntainrequired insurdnce on the Property;

* & If | commit waste on the Property or otharwise dgst’rb_c'tlvely‘us'a

or fail to maintain the Property;
d.If 1 die;

.- .10 1.fall to pay taxes or any debts that might bacome a lien on the
Property; .-

[N

1,111 do not keep the Property froa of doods of trust, fortgages and

llens, other than this Deed of Trust and other Permitted Liens | have
already told you about;

g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

1. If 1 fail to keep any agreement of breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you gll have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt Immediately due and
payable all at once without notice. : BRES

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, o before &
sale of the Property by advertisermnent and sale, you may sue for and

recover from Borrower all amounts remaining under the ’ Credit
Agreement, under the Note, and under this Deed of Trust.

~7.3.You miy fofécloé’e‘ihis Deed bf Trust under applicsbie law either
judicially by suit inequity or nonjudiclally by advertisement and sale.

7.4 You may have any fénts from the Property collected and pay the

“afount recelved, over and above costs of collection @nd other lawful
expensas, on the debt secured by this Deed of Trust.

7.5 1 will be liable for all reasonable collection costs you incur, to the

..« full, extent aliowed by law. If you foreclose this Desd of Trust. either

judicially by suit:in equity or nonjudiciatly by advertisement and sale, !
will also bo fiable for your reasonable attornay fees including any on
appeal or roview. ) v '

3
vioos

7.8 You may ’u‘senaﬁy othéf rlgﬁts you havey under tha léw. this Deed of

* 27 Trust; or.other agreements, including but not limitéd to any‘Note or

Credit Agreement.
8 HAZARDOUS SUBSTANCES.
- 8.1.Except as previously disclosed to you in writing, | represent”and

‘warrant 1o you that no hazardous substance is stored, located; used or
_produced on the property, and that to the best of my knowledge, after

“ 48 and diligent inquiry, no hazardous substance is stored, focated,

used or produced on any adjacent property, nor has any hazardous
substance bean stored, located, used, produced, or released on the
property or any adjacent property prior to my ownership, possassion.or
control of the property. . .

“82 { Wil not cause or permit any activity on the Property that directly

“'of Indirectly could result in the release of any hazerdous substence
- onto or under- the Property or any other property. | agree to provide

written fiotice 'to ‘you immediately when-§ become - gware . that the
" Property o any adjacent property is being or has been subjected to a
release of any hazardous substance.

+ 83 'ou and yoir representatives may enter thaproperty at any time for
the purpose of conducting an environmental audit,:committing only
such injury to the property as may be necessary to conduct the audit.

__You shall not be required to remedy any such injury.or compensate me

ER ey

6.1 1f you do not recelve any payment on the debt secured by this Deed . .

“thérefor. | shall cooperate in all respects in tho performance of the
audit. 1 shall pay the costs of the audit if either a dofeult exists under
this Deed of Trust at the time you arrange ta have the sudit performed
or if the audit reveals a default pertaining to hazardous substances. If |

r your representatives- to conduct an

environmental audit on the property, you may specifically enforce

_ performance of this provision. .

=

---g.4 | will Indemnify and hold you harmless from and against any and all

claims, demnands, liabilities, lawsuits and other proceedings, damages,

. . losses, liens, penalties, fines, cleanup and other costs, expenses, and

., attornay fees (@ncluding any on appeal or review) arising directly or

_ " indirectly from or out of, or in any way connected with (f) the breach of

any representation, ‘warranty, covenant, of agreement CONCerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the dabt secured by this

R Dewd of Trust; (i1) any.release onto or under the Property or other

'property of any hazardous substance that ocours as a direct or indirect
‘“rgsult of acts or omissions by me or my egants or independent

tractors; and (iit) any release onto or undar the property of any
hazardous substance that occurs during my ownership, possession, or

.. control of the Property.

" 788 I you shall at any timo, through the exercise of any of your

remedies under this Deed of Trust, or by taking a decd in liou of
foreclosurs, hold titie to or own the Proparty in your owr right, you mey,
at your option, convey the Property to me. | covenant and agree thet |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exerciss your option
hereunder 10 convey the Property to me. You, at your sole discretion,
shali have the right to record any instrument conveying the property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.




—~ . DEED OF TRUST
. LINE OF CREDIT MORTGAGE

8607

8.6 All of my representations, warranties, covenants and agresments 10 CHANGE OF ADDRESS. ! will give you my new address in writing

contained In this Deed of Trust regarding any hazardous substance, — whenaver | move. You may glve ma any notices by regular mail at the last

including but not limited tomy agresment to accept conveyance of the  address | have given you.

Property from you and to resume ownership, shall survive foreclosure

of this Deed of Trust or acceptance by you of a deed in lieu of 1. OREGON LAW APPLIES. This Deed of Trust will be governod by Oregon

foreclosure. law. Even though the words "LINE OF CREDIT MORTGAGE™ appear on this
Deed of Trust, this Instrument is a Deed of Trust and is subject to Oregon

87 For purposes of this Deed of Trust, the term *hazardous substance”  |awrespecting Deeds of Trust.

means any substance or material detined or designated as hazardous

or toxic waste, hazardous or toxic material or hazardous, toxic or 12. NAMES OF PARTIES. In this Deed of Trust *I°, "me" and “my” mezn

radicactive substance (or designated by any other similar term) by any your" fLender.

applicable federal, state or local statute, regulation or cmilnam:ahl D::: in Grantor(s), and“you" and mean Banaficlary )

effect or in effect at any time during either the term of this of

Trust or the period of time | remain in possession, custody, or control 1agree toall the terms of Whie Doedof Trust.

of the Property following either foreclosure of this Doed of Trust or M P4 %’ ‘. /4 Sl 2

acceptance of a deed in lieu of foreciosure.
by you Grantor Date

9. SATISFACTION OF DEED OF TRUST. When. the Note or Credit : g

Agreement o both, as applicable, are completely paid off and the Credit - /s 'td/w'f i %M 5‘/;.// </
Agrooment, as eppliceble, is cancelled and terminated as to any future Grant Date
loans, | undarstand that you will request Trustee to reconvey, without
warranty, the property to the person legally entitled thereto. | will pay
Trustee a reasonable fee for preparation and execution of the
reconveyance instrument and | will record the reconveyance at my
expense.

INDIVIDUAL Acxuowu_-:qensn’r :

STATE OF OREGON

Yss. o - Mﬂ(: (29
CountyofM ) Date

[t oG-+ P )aegaeet ¥ o o 20
Personally.appéared thi'above named 9- / v
and ad(ngqlédggbme ﬁgtzmgoeedof Trust tobe —ZBE4ets  volunteryact.
A ASg S A
e 5

Before me:

ol X fafor

Notary Public for Oregon 4
My commissian expires: ”IA ",/‘7’

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undarsigned Is the holder of the Note or Credit Agreemant of both, as applicable, secured by this Doed of Trust. The entire obligation evidenced by
the Nota or Credit Agreement or both, a8 applicable, together with all other indebledness secured by this Deed of Trust, have been pald in full. You are
hereby directed to cancel the Note or Credit Agreement of both, as applicable, and this Doed of Trust, which ere delivered herewith, end to reconvey,
without warranty, all the estate now hald by you under the Deed of Trust to tha person or persons legally entitled thereto.

Date: Signature:

___ STATE OF OREGON, _
After recording, return to: ThlSS"fifCF@‘W},me% ss-

U.S. BANK " Filed for record at request of:

131 East Main Street : Mountain Title Co :
on this__2lat day of __May AD, 19 k2
___ Medford, OR 97501 o at 3219 oclock —_B_M. end duly recorded
. ~ wy_ﬂ_ammﬁL.
— DTN Mazilyn *  Evelyn Biehn . County Clerk ™ :
: : By .

o Deputy.
Fee, $18.00

. 52-£6530 OR 6/90 COPY 1 snd 2-Bank; COPY 3-Consumer




