SEND TAX NOTICES TO:

JONATHAN J COLLINS and MAURINE D COLLINS
1732 LAKEVIEW
KLAMATH FALLS, OR 97601

SPACE THIS LINE IS FOR RE 'S USE ONLY
Y -\3993 ABOVE CORDER

MORTGAGE

THIS MORTGAGE IS DATED MAY 16, 1991, between JONATHAN J COLLINS and MAURINE D COLLINS,
e address Is 1732 LAKEVIEW, KLAMATH FALLS, OR 97601 (roferred to
"Grantor”); and First Interstate Bank of Oregon, N.A., whose address Is 2809 South Sixth Street, PO

Box 238, Klamath Falls, OR 97601 (referred to below as "Lender”).

and conveys to Lender all of Grantor's right, title, and interest in and to

existing or subsequently erected or affixed buildings, improvements and fixtures: all easements,
hts, watercourses and ditch rights (including stock in utiliies with ditch or lirigation rights); and aft
roperty, including without limitation all minerals, oil, gas, geothermal and similar matters, located

© "Real Property™):

Iots 1 & 2
S 1/2 OF LOTS 1 & 2 IN BLOCK 68, LESS THE N 22.42' OF EBXRXIN BLOCK 68, BUENA VISTA ADDITION
TO THE CITY OF KLAMATH FALLS ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE CLERK OF KLAMATH COUNTY.
The Real Property or its address Is commonly known as 1732 LAKEVIEW, KLAMATH FALLS, OR 97601. The Real
Property tax identification number is R212193.
Grentor presently assigns to Lender all of Grantor's right, tie, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Code. .

Grantor. The word *Grantor” means JONATHAN J COLLINS and MAURINE D COLLINS. The Grantor is the morigagor under this Morigage.

Guaranter. The word “Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "Indebtadness™ means ail principal and interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations of Grantor or expanses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with

interest on such amounts as provided In this Mortgage.

Note. The word "Note® means the proméssory note or credit agreement dated May 16, 1991, In the original principal amount of
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consofidations of, and

promissory notas or agreement. The maturity date of this Mortgage is May 15, 1586, The rate of Interest on the Note is subject

1o indexing, adjustment, renewal, or renegotiation.

Personz! Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter owned

by Grantor, and now or hereafter attached or affixsd to the Real Property; together with all accessions, parts, and additions to, ell replacements of,

and all substitutions for, any of such property; and together with all proceeds (including without imitation all insurance proceeds and refunds of

premiurs) from any sala or other disposition of the Property.

Property. meword'Propmy‘mnsconecﬁvelymeRanPmpmymdUwPasondepw.

Real Property. The words "Real Property” mean the propexty, interests and rlghndesuibedabovahmmmom!omage‘secﬂon

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall t: governed by the
following provisions:

Posasession and Use. Until In default, Grantor may remaln in possession and control of and operate and manage the Real Property and collect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
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IgLEésTO THE PROPERTY SHOULD CHECK WITH THE APPROPRiATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

Nulsance, Waste. Grantor
PmpenyoranyporﬁonoﬂtnPropeny. without wmnotrarmve,orgrambany
timber, minerals (including ol and gas), the prior written consent of Lender.

dueandpayableanwrmsecuredbymbMongage
Propeny.oranylntareszlnmenealPropeﬂy
; whether legal

perty intorest. if any Grantor Is a corporation or partnership,
more than twenty-five percent (25%) of the voting stock or partnership Interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall Pay when due (and In all events prior 1o delinquency) all taxes, payroll taxes, special taxes, assessments, waler charges
and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for servicas
rendered or material fumnished to the Property. Grantor shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxas and assessments not due, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Application of Proceeds. Grantor shall promptly notily Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security Is impaired, Lender may, at it elaction, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and rep, perty.

orHanyacﬁonorproceedinglscommncedmazwould
not be required to, take any

ned amo|
policy or (i) the remalning term
Mortgage also will secure payment of these tights provided for in this paragraph shall be in addition to any other rights or any
1o which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds gocd and marketabio title of record to the Property in fee simple, free and clear of all fiens and
encumbrances other than thoss set forth In the Real Property description or in any tie insurance policy, title report, or final tite opinion kssued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to executs and defiver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawful claims of all persons,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Default”) under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. Failure of Grantor to comply with any other term, obligation, Covenant, or condition contained In this Mortgage, the Note, or
in any other agreement between Grantor and Lender.

Insolvency. The fnsolvency of Grantor, eppointment of a recelver for any part of Grantor's property, any assignment for the banefit of credliors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Granmr'se:ds!encewagolng business(lf&antorlsabusiness). ExoeptbtheextemmﬁwadbybdemlaworOregonlaw.medeuhof
Grantor (if Grantor is an individual) aiso shall constitute an Event of Dsfault under this Mortgage. However, the death of any Grantor will not be an
Event ot DefaunnasaresunolthedeathofGramotmelndebtadnmlsmnycovemdbymﬂehmnee.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
diesorbeeonns!nmnpetent.

Insecurity. Lenderin good faith deems Itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerato indebtedness. Lender shall have the right at its option without notice to Grantor to dediare the entire Indebtedness immadiately due
and payable, inciuding any prepayment penaity which Grantor would be required to pay.

UCC Remedies. Whhrespecttoalloranypmdthe Personal Property, Lendarshanhaveanthedghtsandrermdlesolasewredpmyunda
tbeOregonUnﬂonnConmdal(;ode.

Judicial Foreclosure. Landor may obtain a judiclal decree foraclosing Grantor's interest In alf or any part of the Property.

Nonjudicial Sale. Ilpennmedbyappllcablelaw.LendetmayforedoseGmnbr'slmereamauorlnanypanomeersonalepenyormeReal
Property by nonjudicial sale.

Deficlency Judgment. Mpemmedbyappncablelaw. Lendermayobtainajudgnnm!oranydeﬁdenqremaminglnmelndebtedmmem
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Lenderaﬂarapbieeﬁonofanmmunbmedvedmmmeexadseofﬂnﬁgm'pwwaedlﬁwssecﬁon.
GCther Romedies. LendefshdlhaveanotherrigmsandmdiespmvldedlnmmmageormNomoravdableaxlaworlnequity

Attorneys’ Foes; Expenses. Inﬂnmmotforedomofmblﬂorgage,Lendershﬂbeeﬂﬂﬂedbmcoverﬁomeramormnda‘sutmays’fes
and actual dsbursemsmsneeessarﬂylnwnadbyLandermpumlng such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicabic Law. This Mortgage has been dellvered to Lender and accepled by Lender in the State of Oregon. This Mortgage shall be
govemned by and construed In accordance with the laws of the State of Oregon.

Walver of Homestead Exemption. Grantor hereby releases and walves all ights and benefits of the homestead exemption laws of the State of
Oragon as to all indebtedness secured by this Mortgage.

EAC:I‘SI?RANTDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TER|

Q'W

MAURINE D COLLINS

INDIVIDUAL ACKNOWLEDGMENT
Oregon )
)8s
countyor____ Klamath )

Onﬂisdaybdomm.mpundersignedNotaryPubnc personally appeared JONATHAN J COLLINS and MAURINE D COLLINS, to me known 1o be
desgribe ﬂ'andwhoexewtedmeMortgage andaekmwledgedmatmeyslgnedmeMongagaasMﬁeemdvohmyadmd
: day of May L1991 .
Residing at Klamath Falls
3-25-93

LASER PRO . 3.101 (c) 190 Bankers Service Group, Inc. Allrights reserved.
pisd
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ________Klamath County Title Co, the 21st day
of May AD,19 91 _at_ 3:56 oclock ____PM., and duly recorded in Vol. _M91 |
of Mortgages on Page _9.638___

Evelyn Biehn -« County Clerk
FEE $18.00 ‘By




