FORM No. E87—Cragen Trust Deed Serlas—TRUST DEED, < O ‘> SR A . T STRVENE-NESS LAW PUBLISHING CO., POR

AT e = > T o P ———s

T529'701 e g C T tRusT DEED ‘Page.

, 19..9L: betwéen

THIS TRUST DEED, made this .....13t0......day of May. ..
JOSEPH J. BRUNER and PAULA K. BRUNER, husgband and wifg,

as Grantor, ASPEN _TITLE " = ., as Trustee, and
_DAVID..G.. RRUNER.and. ELAINE. BRUNER....hushand.and. wife with full rights. of. ..

survivorship. e, i et

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Xlamath County, Oregon, described as: ’

" Lot "P" in Block "A" of the Resubdivision of Blocks 66 and: 70-of NICHOLS
_D}TIQN';Q_"tpg City of Klamath Falls, County of Klamath, State of Oregon.’

""TAX ACCT. NO.: 001-3809-29DC-9100
KEY NO.: 370798
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together with all and singular the heredi s and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealfter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ELEVEN_.THOU.SAND..AND;.NQ/_ 100+

mmmemm—===$11,000.00= - : s Dbflus,: with interest thereon according to the terms of a promi
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .,...é.l.t...ma.t.ur.i.ty....g,f..lio_t..e.....n.n._..., 19..uaans .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .
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To protect the security of this trust deed, drantor agrees: . R L .
1. To protect, preserve and maintain said property in good HE £ £ an or creating any restriction thereon: (c) join in any
and repair; not to remove or di lish any building or imp. ment thereon; Subordination or other agreement atlecting this deed or the lien or charfe
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike’ grantee - in: .:y' reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thercto,” and the recitals thetein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereol. Trustec’s fees for any of the
3. To. comply with all laws, ordi regulati cov ts, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting .such fi H ts pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by & receiver to be ap-
cial Code as the-beneliciary may require and to pay lor filing same in the pointed by a. court, and without regard to the adequacy ol any security lor
proper public olfice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by “filing -olficers or. searching agencies as may be deemed desirable by the erty or.'any part thereol, in its own name sue or otherwise collect the rents,
benetiGiary. - - - issues and prolits, including those past due and unpaid, and apply the same,
-. -~ 42 To -provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection. including reasonable attor-
now or herealter erected on the. said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘sich other hazards as the feneliciaabiaé' Irom time to time require, in  liciary may determine.
an amount, not less than $ nsurdo.l yalue , written in 11. The entering upon and taking possession of said property, the
anies ble to the b 1 y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol.insurance shall be delivered to the beneliciary as soon as insured; i e _policies or P jon or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such ‘insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at  grantor’s expcnse. The amount - 12. Upon delault by grantor in payment of any indebtedness secured

collected under any lire or other insurance policy may be applied by beneli- . . age hereunder, time being of the
ciary upon any indebh-dn_ess secured {le_reby -and irgjuch.crder as beneliciary :';::‘_l:o’; 3‘;-&:":‘;;'& to such '_‘:‘ any a:d/or per 'he ' P g v may
may determine, or at option of b f y the entireé amount so collected, or  {eclare all sums d hereby i diately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the b ficiary at his electi may p d to loreclose this trust deed
not cure or waive any delault or notice o! default hereunder or invalidate any in equity as a mortgage or Girect the trustee to loreclose this frust deed by
act done pursuant fo such notice, . o advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and to pay all | c.medy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the b ficiary elects to forecl by adverti: and sale, the beneliciary or
againse said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
charges become past dus or delinquent and promptly deliver receipts therelor  yn his election to sell the said decribed real property to satisly the obligation
to beneficiary; should the grantor lail to make payment of any taxes, amess-  gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes’ payable by grantor. either  pogice thereof a3 then required by law. and proceed to foreclose this trust deed
by direct payment or by providing beneliciary wit funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has d forecl by advertis and
and the amount so_paid, with interest at the rate set farth in the note secured  o10 and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the ob described in paragraphs 6 and 7 ol this anle, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  po delault or delaults. Il the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights a.nur!ﬂ from breach ol' any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest a3 aloresaid, the prop-  entiro amount due at the time ol the cure other than such portion as would
erty hereinbelore “described, as well as the grantor, shall be bound o the not then be due had no default occurred. Any other delault that is capable ol
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such pay shall be diately due and payable with-  opligation or trust deed. In “any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of ‘the beneliciaty, defaulls, the person ellecting the cure shall pay to the beneliciary all costs
render all sum3 secured by this trust deed immediately due and payable and  _pnd- expenses- actually incurred in enlorcing the obligation of the trust deed
constitute a breach ol this trust deed. ) together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost by lag, X
of title search as well as the other costs and expenses of the frustee incurred " 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting 10 in one parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustce; and in any suit,  auction fo the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and'expenses, in- the property so sald, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney’s fees; the pliﬂl,’ 7}1,:, recitals in the deed of any matters ol fact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and bencliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay l.UCh sum as_the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peliate court shall adjudde r ble as the benel -

e y's or ftrustee’s attor- shall apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding th:zmmpezsaﬁg;l of the truslt:’ebandha reason;ilde ch;:ge b:-l trustee’s
. 3 . attorney, ) to the obligation secur y the trust , (3) to all persons
¢ is mutually agreed that'_ . having recorded liens subsequent to the interest of the trustee in tbfelnnt
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ot ] or d beneliciary shall have the  surplus, il any. to the £ or to his in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may from time fo time appoint a successor or aucces-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or fo any trustee appoi { here-
incurred by drantor in such proceedings, shall be paid to bencliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and exprases and attorney's fees, trustee, lﬂo latter shall be vested with all title, powers and duties conlecred
both in_the trial and appell courts, ily paid or incurred by bene- upon any trustee herein named or appointed heseunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebled and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records of the county or counfies in
and execute ‘such instruments as shall be necessary. in obtaining such com- .. which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request, of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation ot this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r 'y , lor Nati . without atlecti bl d to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trusi e may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) pin in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: Th; Trust Deed Act br&vides V'hcr the truif&.- ‘l:a.;eu}ider'}nuir be enher an nhm‘;ne;, who is on detive’ member of the FOregon State Ear, ¢ bank, trust company
or savings o loan iotl h d to do busi under. the ilows : of :Oregon. of  the ' Unlted . States, a title & hotized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.
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The grantot covenants and agms to and- wzth the bene!xc:ary and those clamvng under him, thag he is law-
iuIIy seized i in fee sxmple of said described. real’ property and_has a. valtd .unencumbered title thereto ... .

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor wan'ants that the proceeds of the Joan represented by the above described note and this trust deed are:
.(a)* primarily for grantor’s personal, family or household purposes (sece Imporunt Notice below),
(b) for an organization, or (even if grantor is a natural person) are for b or cial purposes.

This deed applies to, inures to fhe benelit of and binda all parties_heroto, their heirs, legatees, devisees, admi ators,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pIedgee, of the com‘mct
sea.:red hereby whellxer or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

g the and the neuter, and the singular number includes the plural.
"IN WITNESS WHEREOF, said gtantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE' Dalete, by Hnlng oul, whichever warranty (a) or (b) is
not appli y {0} is applicable and the bensficiary Is a creditor
as’ such word Is defined in the Truth- in-Lending Aq and ltgulaﬂon 2z, ﬂu
bono"dnry MUST comply with the Act and .Ragul by

for this purp use Stev Ness Form No. 1319, or oquivalcm.
i :ompllanc- with the Act Is not required, dlsngard this notice.

STATE OF OREGON, County of ...:..Klamath
This instrument was acknowledged before me on
BY e JQSERH...J...RRUNER.. AND.. PAULA . K....BRUNER

This instrument was aclmowlé_dged before me on

C}\—mé&am/

Notarﬁ’ubhc for Oregon
M y commtssxon expires...Septemher. 20 ,....19.9 K S

REQUEST FOR Fl-ll.l RECONVEYANCE
Te be used enly when ebligatiens have been pald.

Tmtlgo .

The undersigned is the legcl owner and hold:  of all indebtednes: naxred by ‘the foregoing trust deed. All sums secured by said

trust deed have been {ully paid and satistied. You heraby are dttecled on payment ‘to you of any sums owing to you under the terms ol
said tmst deed or pursuant to_ tat r svide. of i indebtedne: Aean'ed by said trust deed (iwhich are dahvared to you
» to tho parms deugnatvd by the terms o! said trust deed the

Beneliciary

Do net lese or destrey this Trust Deed OR THE NOTE which it secvres. Beth nwat be delivered te the trustee for lon befere

TRUST DEED L ' STATE OF OREGON, }“‘

{(rORM No. o1y 0° 01 FUHToeiL Tt Gt T e County of ...Klamath...

STEVENS-NESS LAW PUB. CO.JPGATLAND, ORK, -7 |] ~° °  “oolpigery o0 o7 o wogis Srteoo T I ccrtt!y thﬂt the mthlﬂ mstrument
was received for record on the..22nd day
of May ,19.91.,
at 11301 o'clock _AM., and recorded
'SPACE RESERVED | in book/reel/volume No. ..M21....... on
FOR page ...9663 . .. or as fee/file/instru-
RECORDER'S USE ) ment/microfilm/reception No..29701 ,

i " "Record of Mortgages of said.County.
Witness my hand and ‘séal of

County affixed.

Beneticiary

AFTER RECORDING RETURN 7O ...

o ..m.ﬁvelyn-.Biehna..ggun:xﬁl..e_tk...

NAME ) _.nne

.:Députy
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