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“THIS TRUST; DEED; made this

19:9) . between

JST; DEE, day of
RAYMOND. . DRISCOLL» . TNCos. AN OREGON. CORPGRATION

WILLIAM. P BRANDSNESS

as Grantor,

, as_Trustee, and

SOUTH. VALLEY. . STATE.BANK

as Beneficiary,

- : : o WITNESSETH:

Grantor irrevocably grants, bargains, sells

i oot KLAMATH.

£ )
hered;

together with all and singular the ?:

and conveys to trustee in trust, with power of salé,'the 'p_ropért}'
County, Oregon, described as: ) :

SEE "ATTACHED‘ EXHIBIT. “A" BY THIS REFERENCE MADE A PART HERE’&'O.

and appurtenances and all other rights thereunto belorging or in anywise

now - or ‘herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hercafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFQRMANCE of each agreement of grantor herein contained and payment of the

sum of THENTY. THOUSAND. AND. NO/100:

===($20,000..00)

The date of maturity of the debt secured by

ety - e eetorierit : TITTInTDollars, _with interest thereon according to the terms of a promissory
note of even date herewith, payable to Abeneficiary ‘or order and made

by
not sooner paid, to be due ahd payable MAY531992 WITH RIGHTS

this instrument is the date, stated above, on which the linal installment of said note

grantor, the tinal payment of principal and interest hereol, it

T0, FUTURE _ADVANCES AND RENEWALS

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sald,

conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instr
herein, shall become immediately due and payable, .

To protect the security of this trust deed, grantor agrees:

irrespective of the maturity dates expressed therein, or

1. To protect, preserve and maintain said propeity in
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste ol said property.
v~ 2 To- q:mpleta;qwmvpﬂvmp"r‘aﬂd“'m good " and “workmanlike
manner any building or-improvement ‘which rnay_ be consfructed, damaged or
destroyed thereon; and pay when dyse. all s incurred therefor.
i, 3~To comply. with: all-laws, ordi regalati cov condi-

d reatrictions alfecting said property;. it the beneliciary so requests, to

. ing such I $ nts pursuantito the Uniform Commer-
cial Code ay the beneliciaty ‘tnay-requite and to pay for lilind same in the
gople_;. publ;{c office or QU:.:Q;.’-; well as the co;at oé .ll“liies nenr!;:lhesbnuge

yy 1iling “olficers or searchin, encies .a3,.nay,. Re [deem esirable by the
by ding officers ex, 2earchind LBl

4. To provide and tt 13
now or herealter erected

y insurance on_the buildings
on the said premises against loss or damage by lire
and such other harards as ? tneli i ‘. from time to time require, in
an amount not less than $. U mﬁw veeeey Written in
companies acceptable to the beneliciary, with loss payable to the latter; all
licies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and_ (o
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at. & ‘s e .
collected under any lire or other insurance. policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary - the entire amount -so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction liens and (o pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments a other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; -ashould the grantor lfail to make payment ol any taxes, assess-.
ments, insurance premiums, liens or other charges payable by grantcr. either
by direct pay or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at ifs option, make payment thereof, - -
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind from breach ol any ol the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent. that they are bound for the payment ol the obligation iherein
described, and alt such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. . . R

7. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; & in_any suit, .
action or.proceeding in which the beneliciary or trustee may appear, including
any suit lor- the foreciosure ol this deed, to pay all costs and expenses, m-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the
amount of attorney’s lees mentioned in thiy paragraph 7 in all cases shall be
fixed by the trial court and in the event 3t an appeal from any judgment or
decree of the trial court, grantor further &drees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the b ficiary's or trustee’s attor-
ney’s fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i / in or 1 it b iary shall have the
right, il it so_elects, 1o require that all or any portion ol the monics payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurr by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such gs., and the bal. lied upon the indebted:

Pyt

the

8 1§ any or creating any restriction thereon; (c) join in any
subordination or other adrecment allecting this deed or the lien or charge
thereol; (d) reconvey. without warranty, all or any part of the property. The

-- frantee -in - any - reconveyance may be described as the *‘person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall
be _conclusive proof of the truthfulness thereof. Trustee's fees lor any of the

“ services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by ‘a receiver fo be ap-
pointed by a court, and without regard to the adequacy-of. any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,

. issues and prolits, including those past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said propesty, the

’ go"eélion of such rents, issues and prolits, or the proceeds ol lire and other

or compe or awards lfor any taking or damage of the

" property, and the application or release thercol as aloresaid, shall not cute or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

o 12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perf of any agr hereunder, time being of the
essence with respect to such pay and/or pe , the b £
declare all .sums d hereby d: ly due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreciose this trust deed by
advertisement a. sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreciose thiz trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person 30 privileged b, ORS 86.753, may cutre
¢the ‘delault or delfaults. Il the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

£

y may

- not then be due had no default occurced. Any other delault that is capable of

being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and - expenses nctun"y incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.
¥ 18- 1 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
.auction to the highest bidder for cash, payable at the tirne of sale. Trustee
shall deliver to the aser its deed in form as required by law conveying
rgperty 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expemses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trins deed, (3) to all persons
having recorded liens subsequent to the inferest of the trustee in the tfrust
deed as their interests may appear in the order of their priority and (4) the
lulp,lul. it any, to the grantor or to Ais sucCessoe in interest entitled to such
aurplus.

P 16. Beneliciary may lrom time to time appoint & Successor or succes-
sors (o any trustee named herein or fo any rustee appoi 4 Bere-
under. Ugon such appointment, and without conveyance fo the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,

pi
secured hereby; and gdrantor agrees, at its own expense, {o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

. At any time Ifrom time to time upon written request of bene-
ticiary, payment of its lees and presentation ol this deed and the note for
endofsement (in case ol full reconveyances, lor cancellation), without allecting
the liability ol any person for the payment ol the indebtedness, trustee may

(a) consent to the making ol any map or plat of said property; (b) Jjoin in

which, when recorded in the mortgage records of the county or counties in
which the property is sil d. shall be lusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee i mot
obligated fo notily any party herefo ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: ' The Trust Deed Act provides that the tiustee hereunder must be either on attorney, who is an’ active member of the Oregon State Bor, & bank, trnt company

or savings ord loan association authorized to
property of this state, ifs subsidiaries, ofhliates, cgents or bronches,

business under the lows of Cregan or the United States, o litle inmuronce company outhorized 10 inture title to real
the United States or any ogency thereof, or on escrow ogent hiensed under ORS 495.505 10 454.585.




L,

. The grantor covenants and agrees ‘to and with the benef:c:ary and those claiming under him, thet he is law-
fully seized in fee simple of said described real property and_has_a valid, unencumbered title thereto ... . .

and that he will warrant and forever defend the same against aII persons whomsoever.

The i;mtor warrants thut t mﬁé 'WWWWM)&’ trust deed are:

(b) ior an orgamxatwn, or (even if grantor is a natural person) are for cial purposes.

Thu deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devnsces. adnumstrafon. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, i Idee, of the ¢
secured hereby, whather or not named as a bcnehcmry herem In comtrumg this deed and whenever the context so requires, the masculine
& ine and the neuter, and the des the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalate, by lining out, whichevar warranty (o} or () s RAYMOND J DRISCOLL, INC., AN OREGON CORPORA
not 1 it y {a) is licable and the beneficiary is a crediter
as such word is defined ln the ‘I’m!h-luhndlng Act and ltgulcnon z, ﬂu .
bomﬂclcry MUS‘I’ comply with the Act and Regulation by BY o\
r this P use Stevens-Ness Form No, 1319, or oquivalon!
14 umpllcn:o wl’h the Act Is not required, disregard lhh noﬂc.

STATE OF OREGON, County of Al wsatte
This instrument was ackpowledged before me on

by

THjs msttument was acknowledged before me on ...~ ay. -3,
& Delscet!

&qm&a(..... _Pas‘ed.(.,_ Lue

Not. ubItc !or Oregon
My commission expires F /-3¢

REQUEST FOR FULL RECONVEYANCE
To be wsod enly when obligations have heen paid.

TO:

The undersigned is the legal owner and holder of all indebted: secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dmvctcd on:payment fo you of any surns owing 10 you under the terms of
said trust deed or pursuant to st to 1 all evid of indebted: socured by said trust deed (which are delivered to you
herewith togetbe: with said trust deod) and to réconvey, without warranty, fo the partm dw‘mrod by the terms of said tnxzt deod the
estato now held by you under ths same. Mul rocomeynnce nnd dommenf: fo . e e e

DATED: ...

Do wet lese or destroy this Trest Deed OR THE NOTE which it securss. Both munt be delivered to the Srustes for

TRUST DEED “\\STATE OF OREGON,

(FORM Ne. 831) ty of
" STAVENS-NESS LAW PUB, CO.. PORTLAND. ORE.’ i N . o N . - !'Fy thﬂt t’” w'.t’u.n - ment
day

RAYMOND. 1. .ORISCO, INC..s......

AN. OREGDN CORPORATION .

SPACE RESERVED
For
RECORDIR'S USE

Beneliciary

' AmR RECORDING RETURN TO -

SOUTH: VALLEY STATE ‘BANK -
801 MAIN STREET
KLAMATH (FALLS OR 97601

wrd e, .




EXHIBIT A ' ‘ PAGE 1 OF 2

The following described real property situate in Klamath County,
Oregon:

SW1/4 SW1/4 of Section 18, Township 34 South, Range 7 East of the
Willamette Meridian, lying Easterly of Highway 62, EXCEPTIRG THEREFROH
the following:

Lot 1 of Proposed Glacid Development, being a portion of the SW1/4
SW1/4 of Section 18, Township 34 South, Range 7 East of the Willamette
Meridian, more particularly described as follows:

Commencing at the South 1/16 corner of Section 16, Township 34 South,
Range 7 BEast of the Willamette Meridian; thence South 88 degrees 56"
26" East 515.76 feet to the East right of way line of State Highway
62; thence South 11 degrees 3%’ 58" East along the right of way, 41.01
feet; thence South 88 degrees 56’ 26" East, 13@ feet to the true point
of beginning; thence South 88 degrees 56°' 26" East, 70.00 feet to the
beginning of a 120.0@ foot radius curve to the right; thence along the
arc of a 100.00 foot radius curve to the right; 75.05 feet ( 43
degrees 00’) to the end of said curve; thence South @ degrees 20’ oo
East, 275.35 feet; thence North 82 degrees 10’ Q0" West, 33.80 feet;
thence North 19 degrees 25’ 0Q" West, 318.25 feet to the point of
beginning.

Lot 4 of proposed Glacid Development, being a portion of the SWi/4
SW1/4 Section 18, Township 34 South, Range 7 East of the Willamette
Meridian, more particularly described as follows:

Commencing at the South 1/16 corner between Section 13, Township 34
South, Range 7 1/2 East of the Willamette Meridian and Section 18,
Township 34 South, Range 7 East of the Willamette Meridian; thence
South 88 degrees 56’ 26" East 1273.88 feet to the SW1/1€ cornezr
monument of said Section 18; thence South 1 degree 91’ 29" EBEast,
162.82 feet to a 3/4 inch iron pipe, being the most Northeasterly
corner of Lot 6 of said Glacid Development; thence North 87 degrees
56° 26" West, 125.90 feet to a 3/4 inch iron pipe and the true point
of beginning of this description; thence South 35 degrees 25° 20"
West, 250.62 feet to a point in the center line of Lake Glacid; thence
North 82 degrees 1@° @@" West along center line of said Lake 55.89
feat to a point; thence North 18 degrees @3’ 34~ East to a 3/4 inch
iron pipe; thence South 87 degrees 56° 26" Bast 135.00 feet to the
true point of beginning. AND

Lot 5 of proposed Glacid Davelopment, being a portion sf the SW1/4
SW1/4 o Section 18, Township 34 South, Range 7 East of the Willamette
Meridian, more particularly described as follows:

‘..RAYMOND_J_QR_[.SQ-Q{:L_.__G_'_ZM 3. :D-_N:ackm.- _




Coamencing at the South 1/16 corner between Section 13, Township 33
South, Range 7 1/2 Bast of the Willamette Meridian, and Section 18,
Township 34 South, Range 7 East of the Willamette Meridian, thence
South 88 degrees 56° Z6":East 1273.88 feet to the SW1/16 corner
monument of said Section 18; thence South 1 degrees @1’ 29" Bast,
162.82 feet to a 3/4" iron pipe, being the most Northeasterly corner
of Lot 6 of said Glacid Development; thence North 87 degrees 56’ 26"
West 55.90 feet to a 3/4" iron pipe, being the true point of beginninc
of this description; thence South 1 degrees 01’ 29" West 50.00 feet tc
a 3/4™ iron pipe; thence South 30 degrees 45° 00" West 240.11 feet to
‘a point in the center line of Lake Glacid; thence North 59 degrees 40’
00" West along said center line 108.12 feet to a point; thence North
35 degrees 25’ 00" Bast 250.62 feet to a 3/4" iron pipe; thence South
87 degrees 56’ 26" East 70.00 feet to the true point of beginning. ___

Tax Account KRo: 3407 ©18CC 00100

RAYMOND J DRISCOLL

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of S. Valley State Bank the 22nd

of May AD,19_91 a_ 11:15 o¢clock ____AM., and duly recorded in Vol. _ M91
of Mortgages onPage 9679
Evelyn Biehn . County Clerk

FEE $23.00 .~ By




