 ne THIS' TRUST DEED, made this ....17TH day of o APRIL S0
'ROBERT_E. IROTMAN.AND. JOAN. E. TROTMAN...AS TENANIS BY_TH

'NANCY L BALEY; AS-TENANTS.BY THE ENTIRETY. ALL.AS T

as Grantor,' . NILLIAM P BRANDSNESS

C 2974l iy TR ;"""riUST'DE:ED Wl

e . -

o SOUTH VALLEY.STATE.BANK
as Beneficiary, - » o a
Gern = - WITNESSETH: :
. . Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in.. f'KLAMATH. - : County, Oregon, described as: E

SEE ATTACHED EXHIBIT D BY THIS REFERENCE MADE A PART HEREOF.

together with all and i .' the ts, heredi and npl;lul and all other rights thereunto belonging or in anywise
riow ‘or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of .SIAX.:HUNDRED..’.EIGHT_Y:-.EI.V_E..IHQUSAND

e ——— memeewemmem——caowmwe==e= Nollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made’ by grantor, the tinal payment of principal and interest kereof, if
not sooner paid, to be due and payable i ) R £ S ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately duc and payable. . L

To protect the securify of this trust deed, drantor agrees: . . .

1. To protect, preserve and maintain said property in food condition dranting any ecasement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvemen: thereon; subordination or other adreement allectingd this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good -and workmanlike in- any ey may be described as the ‘‘person or persoms

any ilding or impr which may be constructed, damaged or legally entitled thereto, and the recitals there'n ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereol. Trustee’s lees for any of the

. To comply with all laws, ordi L r lati covi condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; il the beneliciary so requests, to . 10. Upon any delault by # & der, benelici. may at any
Join in ing such fi 4 pursuant to the Unitorm Commer- time without notice, either, in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may requite and to pay lor filing same in the pointed by a court, and without refard to the adequacy ol any security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue or otherwise collect the rents,
beneliciary. . . . . s A issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such osder as bene-
and such other hazards as t enelicy. irom time to time require, in  ficiary may determine.
an amount not less than § 1] ["_ Kﬁbﬂm , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the benelrciary, wi lass payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall fail for any reason fo procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or hercaiter-placed on said buildings, " pursuant_to such notice.
the beneliciary may procure the same at. grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy ‘may be applied by beneli-  poreby or in his performance of any agreement hereunder, time beingd of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  cyconce with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol y the entire amount 3o OF"  Jeclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall lns the beneliciary at his election may pr d to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo puriue any other right or

."To keep said premises lree from constructian Jliens and fo pay all [ rmedy, either at law or in equity, which the bencliciary may have. In the event
tases, assessments and other chardes that may be levied or assessed upon or  ghe beneliciary elects fo foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other . trustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor  pnd his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payment of any tases, 835e3%-  gecured herchy whereupon the trustee shall lix the time and place ol sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  pogice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary  with funds with which 10 . the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13, Alter the trustee has commenced loreclosure by advertisement and

d, with interest at the rate set forth in the note sccured g1, and at any time prior to 5 days belore the date the trustee conducts the
hereby, b described in paragraphs 6 and 7 ol this sl the grantor or any other person o priviteged by ORS 86.753, may cure
trust deed, d 0 and become a part of the debt secured by tAl  (he detault or detaults. It the ‘default consists ol a lailure to pay, when due,
¢rust deed, without waiver of any rights arising irom breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the  nop then be due had o elault occurred. Any other default that, is capable of
samme_extent that they are bound lor the paymeni ol the herein peing cured may be cured by tendering the performance required under the
described, and all such pay shall be diately due and payable with-  oprigation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thercol shall, at the option ol the beneficiary,  delaulty, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and a4 expenses actually incurred in enlorcing the obligation ol the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s lees not ding the provided

6. To pay all costs. lees and expenses ol this trust including the cost by law. A
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . be postponed as provided by law. The (trustee may sell said property ecither

7. To appear in and defend any action or proceeding purportind fo in one parcel or int separate parcels and shall scll the parcel or parcels at
aHect the security rights or pawers of beneficiary or trustee; and in any suit.  auction to the highest bidder for cash, payable at the time ol sale. Trustee

action or proceeding in which the beneliciary or frustee may appear, includind  shall déliver to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- ¢he property so -sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s Iees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor jurther agrees to pay such sum as.the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¢ ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thejocmpeguﬁg?_‘ol the lrm:;e b-ndhn reason;wu; c(h;;‘e b:"truslee's
g . attorney, (2) to the obli, ation secur y the trust deed, to persons
It is mutually agreed that: . having vecorded liens subsequent to the interest ol the frustee in the trust
8. In the event that any portion or all of said property shall be taken  Jeed &3 their interests may appear in the order ol their priority and (4) the
under the right ol o or J benel. y shall have the surplus, it any, to the geantor or to his successor in interess entitled to such
right, il it so_elects, to require that all or any portion ol the mwonies payable surplus. .
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time 1o fime appoint 3 successor or suctes-
to pay all reasonable costs, expenscs and attorney's leea necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such agpom]q:mt
ficiary in such proceedings, and the balance applied upon the indebted) a batitution shall be made by written instrument executed by eneliciary.
secured hereby; and grantor agrees. at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall -be necessary in obtaining such com-~ which the property is si d, shall be usive pcool of proper appointment
3 . A , 330 . pecessary in ovl i
Y

promptly upon s 1 )

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r y for Hation), with Hecting obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person lor the pay of the indebted: trustee may trust or of any action or procceding in which grantor, beneliciary or trustee

(a8) consent to the making ol any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes h-veund'vr ‘must be either on anovr;w, who is an active member of the Oregon State Bar, o bank, trust company
or savings .ond loan essociotion authorized 10 do bwsiness under the lows of Oregon or the United States, a title Insurance company autharized to Insure title to recl
property of this state, its subsidiaries, affiliates, ogents or branches, the Unlted States or any ogency thereof, or an escrow ogent licensed under OPS 496,505 to 694.585.




; . Tha grantor ‘coveriants and agrees’ to and with, thewbenehcmty and those claxmmg under him, tﬁat he is law-
fully seized in fee s:mple of said dcscnbed‘real property and _has a valid, unencumbered title thereto

g‘él%drantor ;urs(lgi :X}:i;( the %ﬁex‘?s i:‘!n the l?fn ropresanta q aseribod migxs trust deed are:

r an organization, or (even it ﬂran(or is a natural person) are Ior il [. cial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
porsonal representatives, successors and asaigns. The term bensliciary shall mean the holder and owner, including pledgu, of the contract
secured horeby, whether or not named as a benoliciary herein. In construmg this deed and whenever the context so requires, the masculine
the inine and the neuter, and the singular ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPOKTANT N?TICE Delete, by lining out, w:‘khovtbr. warranty [e) or (b} is - X %’ﬂj '?' M égﬂ-’!’ Arnlrmcee
t appli ) is applicabl, th ficlary i dit AN’

:: such word is definad in(‘:ho“l thein-l dir A.n c::l l:grzlc‘h:n“; I!:: . ROBER F TROTMAN; OAN E TROTMAN

beneficlary MUST comply with the Act and Reguls - M. .

by
disclosures; for this purpose use Stavens-Ness Form No. 1319, or oquivullnl.
it compliance with the Act Is not required, disregard this nolice.

NANC

STATE OF OREGON, County of Alssetly |
This instrument was acknowledged before me on Aei)
by. bemny £ Coley. . ¥ Nan

2... Pt
otary Public for Oregon

My 4 commission expires ) el Ao

' STATE OF OREGON,
county of_Klanntt.

BE IT REMEMBERED, That on this 2L day.of ?,«'1 — .19 71 .
undérsigned, a Notary Public in and for said County and State? personally appeared the within named -

- known to ma to be me ldentu:al individual & described in and who executed the withininstrumentand acknowledged tome
= e\( L : executed the same freely and voluntarily.

lN;T Es‘NMONY WHEREOF I have hereunto set my hand and afﬁx@y official seal the day and year last above written

' Notaryﬁxbllc!orOmgm

"My Céirirﬁlssion expires __/ 0,/ ‘e /4 3

—eonn T B I e riify that the within instrament
for record on the

.ROBERT..F. TROTMAN. & JOAN.E....... i

.LONNY..E. BALE.Y & NANCY 1. BALEY

" Grantor

-SOUTH VALLEY STATE .BANK .

"SPACE' RESERVED
FOR .-
RECORDER'S USE

Record of Mortgages of C

A R e " Bensticiary g ) Witness my hand 2R
e = = ConDoERI S ol ... County affixed.

.. .t AFTER RECORDING, RETURN TO. . o . e BT AN

'SOUTH: H VALLEY, TATE: BANK R

801 MAIN STREET

KLA%’!‘H.FAL:LS OR 97601




A TRACT OF LAND SITUATED IN THE SE1/4 OF SECTION 34, TOWNSHIP 40 SOUTH, RANGE
10 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF
OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EASTERLY RIGHT OF WAY LINE OF STATE HIGHWAY 39
FROM WHICH THE SOUTH QUARTER CORNER OF SECTION 34 BEARS SOUTH 09 DEGREES
14' 10" WEST 2092.91 FEET; THENCE SOUTH 89 DEGREES 45' 16" EAST, ALONG AN
EXISTING FENCE, 1261.58 FEET; THENCE SOUTH 00 DEGREES 14' 44" WEST 213.00 FEET;
THENCE NORTH 89 DEGREES 45' 16" WEST 1036.37 FEET TO THE EASTERLY RIGHT OF
WAY LINE OF SAID HIGHWAY; THENCE NORTH 46 DEGREES 21' 00" WEST 309.98 FEET TO
THE POINT OF BEGINNING. B . :

TAX ACCOUNT NO: 4010 03400 01000

WY H-24-4 ¢

- 429
fr 4l

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank the 22qd day
of__ ~May  AD,19.91 a 11215 oclock ___AM., and duly recorded in Vol. __M91 .,
of Mortgages i on Page 9683 -
) ‘ Evelyn Biehn _ County Clerk
" FEE $18.00 _ By Resele e Y Ware Poon ol dNE




