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V. THIS:TRUST DEED, made this ... 15TH doy of o HAY o T v 1991 betwéen
FREDERICK P ACKLIN_AND_MARY L ACKLIN. NOT_AS TENANTS. IN COMMON, BUT WITH RIGHT OF :
T — » B
as Grantor, ......MILLIAM_P. BRANDSNESS

T SOUTH VALLEY. STATE. BANK
as Beneficiary, o e
v . WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee in"trust, with power of sale, the property
in . ~KLAMATH~ L County, Oregon, described as: : B

JURTIRE)

v

SEE ATTACHEVZD.V_EXHIBiT A BY THIS REFERENCE MADE A PART HERETO

2

"qf AT 2

together with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..SIX_THOUSAND..EIVE HUNDRED.AND.NO/100===zz=z=z== -=($65500.00) -z==mmmmmmnronmmmsosos

T i tr ettt toelertrrlvaostoferirelsortreboebussotndeeierbosoesl) >3/ LT N

- et 5 piatadi shetont privsisvbviutorind ‘with interest thereon according to the terms ol a proﬁissory
note of even date herewith, payable to Abeneliciary or order and made by granfor, the linal ﬁagment of principal and interest hereof, il
not sooner paid, to be due and payable MAY1531994NITH RI HTSIQ;FUTU. ADVANCES AND RENENALS .

The date of maturity of the debt secured by this instrument the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .

To protect the security of this trust deed, grantor agrees: L . e L.

1. To protect, preserve and maintain said property in good condition grantmg any easemnent or creating any restriction thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

".....2.-To -complete or restore promptly and in good -and -workmanlike -in - an, ey may be described as the “person’ or persons
any building or impr ment which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereol. Trustee's lees for any of the
. To comply with all laws, ordi r lati cov condi- services mentioned in this paragraph shall be not less than 5.
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such_li & pursuant to the Uniform Commer- time without notice, either. in person, by agent or by a receiver to be ap-
cial Code as the buneficiary may require and to pay for liling same in the pointed by a’ court, and without ‘regard ‘to the adequacy ol any security lor
proper public. ollica or olfices, as well as the cost ol all lien searches made the indebtedness heraby secured, enter upon and take possession of said prop-
by tiling officera or searching agencies as may be deemed desirable by the erty or any part lfn.-reol._ in its own name sue or otherwise collect the rents,
beneliciary. ™ .. - issuzes and prolits, including those past due and unpaid, and apply the same,

4. To provide and” continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter- erected on the said premises against loss or damage by lite ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards_as th ﬁ];lﬁi:imo{gn,f}om time to time require, in ticiary may determine.

e wi

an amount not less than™$.... UL | .. } in 11..The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds ot lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or.compensation or awards lor any taking or damage of the
il the grantor shall lail lor any reason to procure any such’ insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies ta the beneficiary at least lifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance ‘now or herealter placed on said buildings. pursuant to such notice.
the beneliciary may procure the same at drantor's. expense. The amount 22, Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poceby ‘or in his performance of any agreement hereunder. time being of the
ciary upon any indebtedness secured hereby and in such order a3 beneliciary  uience with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary -the entire amount 30 collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such_application or release shall event the b ficiary at his election may p d to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee (o foreclose this trust deed by
act done pursuant to such notice. . . advettisenent and sale, or may direct the trustee to pursue any other right or
."To keep said premises free lrom construction liens and to pay all | oy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the b Fre elects to loreck by advertisement and sale, the beneficiary or
agdainst said property belore any part ol such taxes, assessments and other  (po trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor a0 his election to sell the said described real property to satisly the obligation
to beneficiary;, should. the grantor lail to make payment of any taxes, assess~  g.oured hereby whereupon the trustec shall fix the time and place of sale, give
ments, insuranice premiums, liens or other charges payable by grantor, either [ Cice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by . providing beneliciary with funds with which’ 10 i the manner provided in ORS 86.735 to 86.795.
make ‘such payment, beneliciary may, at its option, make ‘payment thereol, 13. After the trustee has commenced loreclosure by advertisernent and
and the amount so_paid, with interest at the rate set lorth in the note secured  ya1e and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in parageaphs 6 and 7 of rh:_s sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  tho default or defaults. 11 the default consista of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants hereat and for such payments, with interest as aforesaid, the pro entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the ¢ then be due had no default occurred. Any other defauit that is capable of
same extent that they are bound lor the pay :of the' herein  peing cured may be cured by tendering the perlormance required under the

of

described, and all such payments shall be immediately due and payable with-  gppisation or trust deed. In ‘any case, in addition to curing the delault or
out -notice, and the nonpayment thereol shall, at the option of the beneliciary, - Jefaults, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  gnd - expenses actually incurred in enlorcing the obligation ol the trust deed
constitute a breach of this trust deed, . . todether with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, lees and expenses ol this trust including the cost" by law.
of title search as well as the other costs and expenses of the trusteo incurred g 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or - proceeding . purporting 10 - in one:parcel or in separate parcels and shall secll the parcel or parcels at
alfect the security. rights or powers of beneliciary or. lrustee; and in any suit, . . auction to the highest. bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or' trustee may appear, including "~ shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, topay all costs and expenses, in- the ~property 30 sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the bencliciary’s or trustee s _attorney’s lees: the plied. The recitals in the deed ol any matters of tact shall be conclusive proof
Smount of attorney's lees mentioned in this paragraph 7 in all cases shall be 6f the truthfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal ifrom any judgment or the grantor and beneliciary, iay purchase at the sale.
decree of the trial court, drantor lurther agdrees to pay such sum as the ap- 15. When trustee sells pursuant to the Fowers provided herein, trusfee
peliate court shall adjudge r ble as the beneliciary's or trustee's attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhe}compe:utoig? of the 'm::;b‘ndh. rrawrgzlde charge b:;’rmslee'l

2 . attorney, (2) to the igation secw: v the trust . (3) to rsons

It is mutually agreed that: . Maving recorded liers subseq to the ir ot The trantee i the teust

8. In the event that any portion or all of said property shall be taken  deed as their inferests may appear in the order of their priosity and (4) the
under the right of di or d tion, benel y shall have the  surplus, it any, to the grantor or to his successor in inferest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in cxcess of the amount required 16. Beneliciary may lrom time to time appoint 3 successor of Succes-
to pay all teasonable costs, expenses and attorney’s fecs necessarily paid or sors to any frustee named herein or (o any successor lrustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustee, tfuo latter shall be vested with all title, powers and duties conlerred
both in_the trial and appell, courts, ily paid or incurred by bene- upon any trustee herein named or appointed hercunder. Each such appointment
liciary in such pr dings, and the bal. applied upon the indebted and subatituti all be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, fo (ake such actions  which, when recorded in the mortdade records ol the county or counties in
and execufe auch instruments as shall be necessary. in obtaining such com~- which the property is situated, shall be conclusive proof of praper appointment
pensation, :romptly upon beneliciary's request, 3 of the successor trustee. .

9. At any time and from timoe (o time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment ol its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trusiee is not
endorsement (in case of full reconveyances, lor cancellation), without allecting obligated to notily any party hereto of pen ing sale under any other deed of
the liability of any person for the payment cof the indebtedness, trustee may trust or ol any action or proceedind in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The ;r;ﬁs? Deed Act provides that !he"}usféé hereunder muit be either an a n'uy‘ﬁlw'ho"is an‘ocive member of the Oregon State Bor, o bank, trust company
or savings ond loan -association cuthorized to do business under-the laws of Qregan or-the United States,; a .title P horized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS £94.505 to 696.5E5.




L The gzantot covenants and ‘agrees to and ‘with. the bene!xcxary and-»those cla:mmg under h:m, that
fully ‘seized in_fee sxmple of said described. real property and has: ,valxd unencumbered title thereto.

and that he Wz" warrant and fbrever def.end. thé same against all "bétsonvsnwlwp.asoever.

Ths grantor warranta that the proceeds of the Joan represented by th ve do + trust deed are:
‘2%*’&, AR Mmﬁ*wﬁmmﬁw

ven if grantor is a natural person) are or cial purposes.

This deed appltes to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
perscnal repr tives, s and igns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whcther or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculme

gender mcludes the f and the ter, and the singul. es the plural.

IN wI TNESS WHEREOF, said granfor has hereunto set his hand the day and yyt above wntten

. lmom\m' NOTICE Delete, by Hning out, whichever warranty {a) or (b) is Mw&f

not applicable; if warran ;nl"}‘l & '..:'. -:- gf‘d the bansficlary s a ¢reditor ‘ F_REDERICK P ACKLIN

as such word is Aco and logulanon 2z, lh
~b|noﬂ:iury MUST comply with the Act and R by
for this purp use St Ness Form No. 1319, or 'qulvulonP

1f complienu with 'h- Act is not required, disregard this notice. = " X % ﬁ 52 ! g'
T J U

MARY L ACKLIN

STATE OF OREGON, County of W .............. ) 2/
is is instrument w. owledged befor e Ofn -........ 4 4 .x..,.-?ﬁo..“........-.., 19.74.. ”
.‘ by M Zm m'%(

Tlus instrument was acknowledged before me on

VA

Notary Public for Oregon
y commission expires Tt =

REQUEST FOR FULL RECOMVEYANCE
To be wood saly when chiigetions bave been peid.

T o o et e e e e = i p Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the lore‘om‘ trust deed. All sums sewred by said
trust deed have been fully paid and satistied. owuebrmdzracted onpuymeat fo you of any sums owing to you under the terms of
said trust deed or pursuant fo te, to ! all e of indeb d by said trust deed (which are dehvorad to you
- herewith fogether with said trust deed) and to reconvey, wztbouf wmanty to the parf:es des:gnlted by tha terms of smd trust deed the

'edmmvwdbymmﬂerthemﬂnﬂ eyanco, azd d 11 to . b : e e Tt o

DATED: . ooo oo g Ao

Beneficiary

De net lese ¢ destrey this Trvst Deed OR THE NOTE which It sacures. Both must be delivered te the trustes for llctien befere y will be mode.

TRUST DEED . \STATE OF OREGON, }ss.

. -[FORM.Ne. 881, - | I R I TR ES ounty of
. sTRVENS-NESS LAW Pl coi. PORTLAND. ORE. - R e e o certify that the within instru,mnt

.EREDERICK.P..ACKLIN. AND
MARY..L AGKLIN

'SPACE RESERVED. in book/reel/v ume No. ..
FOR . ~ page . or as fee/file/instru-
| MECORDER'S USE

Grantor

SOUTH. VALLEY. STATE: BANK. ....:0..

" Beneticiary'®
. e AFTER RECORDING RETURN TO.
SOUTH VALL(:Y STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601

NI

County aftixed.




EXHIBITA~

A TRACT OF LAND SITUATED IN THE NE 1/4 NW ll4 OF SECTION 25, TOWNSHIP 39 SOUTH,
RANGE 9, EAST OF THE WILLAMETTE MERIDIAN KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF HENLEY ROAD, SAID POINT BEING
NORTH 00 DEGREES 11' 20" EAST 30.00 FEET AND SOUTH 89 DEGREES 33’ 00" WEST 200.00
FEET FROM THE SOUTHEAST CORNER OF THE NE 1/4 NW 1/4 OF SAID SECTION 25;
THENCE SOUTH 89 DEGREES 33' 00" WEST ALONG THE NORTH LINE OF HENLEY ROAD,
A DISTANCE OF 245.00 FEET; THENCE NORTH 01 DEGREES 55' 00" EAST A DISTANCE OF
690.82 FEET TO THE SOUTHWESTERLY RIGHT OF WAY LINE OF THE BURLINGTON
NORTHERN RAILROAD; THENCE SOUTH 47 DEGREES 56’ 22" EAST ALONG SAID RIGHT OF
WAY LINE A DISTANCE OF 301.05 FEET TO A 1/2" IRON PIPE; THENCE SOUTH 00 DEGREES
11' 26" WEST A DISTANCE OF 486.83 FEET TO THE POINT OF BEGINNING.

EXCEPTING THEREFROM THAT PORTION CONVEYED TO THE UNITED STATES OF
AMERICA BY DEED DATED APRIL 26, 1933, RECORDED JUNE 7, 1933 IN VOLUME 101 AT
PAGE 138, DEED RECORDS OF KLAMATH COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

of

nled for record at request of ______S. Valley State Bank the 22nd
May

FEE

of Mortgages onPage 9686 .

Evelyn Biehn - C Clerk
$18.00 , By Dt o I tont

AD,19_91 at_11:15_ o'clock..__A M., and duly recorded in Vol. _M91 |

day

FREDERICK P ACKLI
MARY L ACKLIN




