' JRUST DEED

.. - THIS TRUST DEED, made this ... 2lat......day of i T MR A et
A TLENEY. and..ZOSHA. M. BLYLEVEN,. husband..and. wife.

ASPEN. TLILE. & ESCROM . NGt T as Trustee, and
JODST.ON .. AND..CHARLEEN. K. .I;J_\Q}J_fS.IQI‘_l;..?h}xaband..and...wife...with..full..rights...&f

WITNESSETH: B
i trust, with power of sale, the*property

as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in
.......County, Oregon, described as: -

Lots 1 and 2, Block 37, BUENA VISTA ADDITION TO THE CITY: OF KLAMATH FALLS, in-
the County of Klamath,: State of Oregon. LT S

CODE 1 MAP 3809-304A TL 1400

THIS TRUST DEED IS ‘BEING ‘RECORDED SECOND AND- SUBORDINATE TO A TRUST DEED RECORDED
FEBRUARY 7, 1990 IN BOOK M-90 ON PAGE 2624 IN FAVOR OF SUSAN A. WALDEN.

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now -or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

cum of ... THO. THOUSAND. AND. NO/100==

$2.’000u00 ..... : - boilus, with xntei?st thereon according to, the terms of a promissory
note ol even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
. “ May 22,19 - T -

fot sooner paid, to be due and payable . o 18
h

T

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the Beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. L .. .

To protect the security of this trust deed, grantor agrees: . N . e L.
1. To protect. preserve and maintain said property in good condition ﬂummg any easement of creating any _reslnc_hon thereon; (c). join in any
and repair: not fo remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste o} said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly “and " in -good - and ~workmanlike grantee in- any -reconveyance may be described as the ““person or persons
any 1ding or impr ¢ which may be constructed, damaged or y entitled thereto,’ and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be ! of the truthlulness thereol. Trustee's fecs for any of the
3. To comply with all laws, B regdulati ¢s, condi- his paragraph shall be not less than $5.
tions and restrictions afiecting said property; it the beneficiary so requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such li ing ts pursuant {o the Uniform Commer- time without natice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and. without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebicdness hereby secured, enter upon and take possession of said prop-
by iiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.
beneliciary. . . jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and lectit including 1 ble attor-
now or hereatter erected on the said Sremises against loss or damage by fire  ney's lees upon =0Y G debtedness secured hereby, and in such order as bene-

and such ‘other-hazards as the benefict. may, 1 to time require, in ticiary may determine.

an. amount nat less than s,,.J.nsurAaiB’lg.,.vafue. ..., written in T1. The entering upon and taking possession of said property, the
pani ptable to the b ticiary, with loss paya the latter; all collection of such rents, jssues and prolits, or the proceeds of lire and other
policies bl imurance shall be delivered to the beneliciary .as $00 i ;o policies or p vion or awards for any taking or damage ol the
il the- grantor shall tail lor any reason to procure any such insura: property, and the application or selease thereol as aforesaid, shall not cure o1
deliver said policies 1o the benciiciary at least litteen days prior to exp Poaive any delault or notice ol default hereunder or invalidate any act done
tion- of any policy ot imuxnnceh now or herealter .placed on u:‘qb bmldmﬂs; pursuant to such notice.

the beneliciary y procurs the same at grantor's expense. Jh9 amoun - 2. n delault by {rantor in ment ol any indebtedness secured
collected wunder any fire or other insurance policy may be applied by beneli-  hereby lar igp:i- perlormnyi:'e‘o! any udf:e’r’nenf hereunder, time being ol the

ciary upon any indehtedness secured hereby and in such order as beneliciary  og3ence wit b payment and/or performance, the beneficiary may
declare all y immediately due and ‘payable. In such an

may determine, of at option of beneliciary the entire amount 30 collected, or
any part thereol, may be released to_grantor. Such application or release shall event the ben: 5 A eed to foreclose this trust
not cure or waive any detault or notice of delault hereunder or invalidate any in equity as a i o foreclose this trust deed by
act done pursuant to such notice. . ) v tisement and sale. -
5. To keep said premises free Irom construction liens and to pay al femedy, either at law oF in equity.
taxes, assessments and other chardes that may be levied or assessed upon or ¢the Beneliciary elects to
against said property belore any part ol such taxes, assessments and other the trustee shall execute and
charges become past due or deling t and p ptly deliver r ipts therelor and his electio
to beneliciary; should the grantor {ail to make payment of any taxes, assess=  yecured hereby w H i e ol sale, give
ments, insurance premiums, liens or other charges payable by ‘f'mm'.‘"h"v notice thereol as then required by la ced to loreclose this trust deed
by providing ' beneliciary with Tunds with which 10 in the manner provided in GRS 86.735 to 86.795.
beneliciary may, at its option, make payment thereol, - 13. After the trustee has commenced foreclosure by advertisement and
so_paid, with interest at the rate set forth in the note secured ' gale; and at any time pri 5 days belore the date the trustee conducts the
. together with the obligations described in paragraphs 6 and 7 ol this  gale, the grantor or any other person o privileged by ORS 86.753, may cure
ced, shall be added to and become a part ol the debt vecured by this  the delault or delaults. If the default consists ol a lailure to pay, when due,
" ‘without waiver ol any rights arising trom breach of any of the  gyms secured by the trust deed, the Jelault may be cured by paying the
covenants_hereol and lor such payments, with interest as ‘aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelare described, as well as the grantor, shall be bound o the  not then be due had no delault occurred. Any other delault that is capable ot
nt that they are bound for the payment ol - the obligation herein being cured may be cured by tendering_the perlormance required under the
and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in e i
out notice, and the nonpayment thereof shall, at the option ol the beneliciary. defaults, the person ellecting the cure shall pay
srender all sums secured by this trust deed immediately due and payable and and expenses ‘actually incurred in enlorcind the deed
constitute a breach of this trust deed. . . . together with trustecs and attorney’s lees not exc vided
. To pay all costs, fees and expenses of this teust includingd ‘the cost by law. .
of title search as well as the other costs apd expenses ol the trustee lncu"e:] 14. Othetwise, the sale shall be held on the date and at the time and
in connection }vith or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. T nd any actron or. proceeding purporting 1o in one parcel or in separate parc parcels at
of beneliciary or trustee; and in any suif,  auction fo the highest bidder for cash, payable at t Trustee
neliciary or trustee may appear. including shall deliver to the urchaser its deed in form as required by law conveying
deed, to pay all costs and expenses, Fh the rgpeny ‘> sold, but without any covenant or warranty, express or im-
eliciary’s or trustec s _attorney’s tees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
fees men n this paragraph 7 in all cases shall be of the truthlfulness thereol. Any person, excluding the trustee, but including
the trial court and in the event ol an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agdrees to pay such wum ﬂ!_fbl' ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¢ ble as the benel y's or trustee’s attor- shall apply the p eds ol sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. chuding 'h(':jomp' tee and a ru;omf‘ldc c(h;rge by”tnnlu'a
H . attorney, to {1 " " } to all persons
Itis mutually nﬂreed fhﬂt.‘ . having recorded i ‘trustee in the trust
8. In the event that anv _pottion of all of sahd property shall be taken deed as their interests may ap and (4) the
under the right of eminent d or d bemeliiary shall have the  surplus, it any, to the grantor o¢ titled to such
right, it it so_clects, (O require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess 'of the amount required 16. Beneliciary may from time & fittte WppOIng & SLNCESSOr_ OF 3UCCEE
to pay all reasonable cosfs, expenses and attorney’s fees necessarily pad or sars to any trustee named herein or to any trustee appointed here-
incurred by, grantor in such proceedings, shall be paid to beneliciary and under. Upon such Tntment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lces, trustee, the latte tod ‘with all title, powers and duties conlersed

both in the trial and app llate courls, ily paid or incurred by bene- upon any trustee herein named of appointed hereunder. Each such appointment
e in such proceedings. and the balance applied upon the ind and stution shall be made by written instrument ex eneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall be.necessary in obtaining such coow which the property i3 & d, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary’s request. - of the successor trusfee.

9. At any time and lrom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public provided by law. Trustee is ot
endorsement (in case o} full reconveyances, lor ilation), without ing obligated to notily any party hereto of pending sale under any other deed of
the liability of any person tor the payment ol the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) Jjoin in ahall be a party unless such action or proceeding is brought by trustee.

)

"NOTE: The Trust Decd Act provides that the ‘trustee hereunder must be either on “otiorney, who 13 an_ octive member of the Oregon State Bar, ‘s bank, trust company
ot savings and loon iation avil d - business ‘under. the laws. of Oregon. o, the United States, o title insuronce company cuthorized 1o insure title 1o teal
property of "this state, its subsidiaries, affiliates, ogents of bronches, the United Stoles or any agency thercof, or an elciow agent ficensed under ORS 694.505,10 696.585.

e




. The grantor covenants and agrecs -to-and. thh the bene!xaqry and those claurung under him, that he :s Iaw-
fullx seized in_fee simple of said descrxbed ‘real’ property and. has,a_ valid, unencumbered_title . thersto . .

and that" he will warrant and forever defend.the same against all éé;r'sofné ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (‘see Importanl Notice bclow).
(b) lor an organization, or (even if grantor is a natural person) are for busi or cial purposes.

Iministrators, s,

This deed applies to, inures to the benelit ot and binds all parties. hemfo, their heirs, legatees, devisees,
personal repr 3 and asuﬁns. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
y horam. In construlng this deed and whenever the context so requires, the masculine

ves,
secured heraby, whether or not d as a b i
gend, the feminine and the ter, and the sing includes the plural,

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year tirst above written.

* IMPOKTANT NO‘I’ICE- Delate, by lining out, whichever wamanty {a) or (b} Is
not appli y {a) Is appliccble and the benafidary is a creditor
,cxsuchwordh iefined in the Truth-in-lending- Act and Regulati Z.fhc
bomﬁciury MUST comply whh the ‘Act and Regulation by making
for this purp se Ste Ness Form No. 1319, or oqulvalonf.
1§ ¢empll¢nu wlrh |ho Act ls nol required, disregurd this notice.

STATE OF OREGON, County of Klamath. .
This instrument was acknowledged. before me on May..22 19..91,,
ARJO BLYLEVEN AND" ZOSHA M. BLYLEVEN
This instrument was acknowledged before me on 19,

“0

iy,
l.‘

o

RIS
o 30
LI

&S00

Notéy Public for Otegon

My commission expires ..Septenher. ..ZQ.\...1993................

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligctiens hove been paid.

TO: : Trustee
] ess secured by the foregoing trust deed. All sums secuied by said

The underugned is the legal owner and holde of all i debted:
trust deed han been fully paid and ut:shed. ‘You heraby uo d:r_ected on payment to you of any sums owing to you under the terms of
88 secured by said trust deed (which are dohmed to you

said trust deed or pursuant fo stutufe, ‘ta ‘cantcel’ Il o ride: ‘of indebted

rey, without warranty, to the part:es deu‘mted by the terms of smd trust deed the

horomth !ode!hor with said trust deed) and lo r
utals now held by you under tha samc Mail mconvoynnoe and ocumon‘ )

!cv_..

bArzp':

Benelficiary

lfation bafors will ba made.

STATE OF OREGON,

: I CIFORM No. #8%) - : *County of ... Xlamath. ... 8s.
STEVENS.NESS LAW PUS. CO., FORTLAND, ORK, I w{ﬁfy that ‘he within imtm t
' ‘ ‘ was received for record on the .22nd. day
of May. ., 19..91,

at'.3:16.. o'clock ...PM., and recorded

‘SPACE RESERVED in book/reel/volume No. .M3L......on

FOR page ... 97112 or as fee/file/instru-

' RECORDER'S USE ment/mxcmhlm/recephon No..29226...,
M T ‘Record of Mortgages of said County.

i | RESERMAES , _ " Witness my hand and seal of

County affixed.

17 AFTER RECORDING RETURN TO., v~ RN oLzt apm v
T i -_EvelymBiehm..CQurmL_Qle.rk

H—Td 5 : NAME
H%aé,,.‘?&am) Ozfl 067 ¢ ' B MM,Q

Grantor




