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> mpagrier any building or improvement which may be constructed. damaged or.
> “degqtroy~d theroon, and-pay when due all costs incursed therelor.

T L LlLiluiiAlbert Lewis
as Grantor, o Aspen TiL1 and..Escxow Inc.

Naoko. lewis

as Beneficiary, :

WITNESSETH: AR i -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the- property

in , Klamath County, Oregon, described as: : R

The' South ore half of Lots 4% and 45, Block 48, KLAMATH FALLS FOREST ESTATES HIGHWAY
66 UNIT, PLAT NO.;Z.:ngo;ding to the offical plat thereof on file in the office of

the Qounty -Clerk ‘of ‘Kiamath County, Oregon. N '
Tax Account Nos. 3811-15B0-1800 & 381’1—1580—12100
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together with all and singular the ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

.. FOR THE PURPOSE OF .SEC_QRING PERFORMANCE of each agreement of grantor herein contained and payment of the
wm of  .Six Thousand Two_Hundred and Fifty rs (64250.00) i

e e e eerae eevrze e e .....V..,.A..........;......._...,.‘.Dolluu, with interest thereon according (o the terms of a promissory
note of even date erewith, payab{e to bgqelicigry or order and m@dq,by' grantor, the linal payment of principal and interest hereol, it
not sooner paid, to be due and payable . 19.. e .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without’ #irst having obtained the written consent or approval of the beneticiary,
then, at the benelficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. -- - L R

N
ITOTPrOt:‘Ct‘"w riln}:‘onf' !-h‘is- ":?; d:’ed,’gr{:ntor aéreeﬁ"-' g ad any ¢ or creatind any restriction thereon: (¢c) join in any
. To protect, preserve a aintain sai " .

and repair no;!, to rem%ve'ore‘ Phidy 'an in said p Ofesxrpl‘n ¢ thereon; subordination or other agreement atlecting this deed or the lien or charge

. not ta comrhit or permit any waste of said property. e "”9’9‘0’-' (d) reconvey, without W‘"‘E‘)’»d"” ?;’3")' Pﬂ;" of, the_property. The

SECIINY ~ comnplete " £ o Y§] nd in good and kxmanlike - graniee in any reconveyance may De escri as the * or persons
7"To mplete ‘or restore promphy & n a workman/ise ledally entitled thereta,” and the recitals there:n of any matters or lacts shall

be conclusive prool of the truthlulness thereol. Trustee’s lces for any ol the

¢s, condi- services mentioned in this paragraph shall be not less than $5. -

03, Yo comply. with all laws, or

_.tions and restrictions ‘atlecting said property; if' the beneliciary so requests,to- ' : - 10; Upon any delault by grantor hereunder, beneliciary may at any
euch §7 £ 4 . f

jpin in 3. P to the Uniform Commer- time without notice, either in persan, by agent or by a receiver (o be ap-
Gal. Code a3 the beneliciaty may require and to pay for filing same in the pointed by a courf, and without regard to the adequacy ol any security for
_~propér -public ollice or ailices, a3 well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liligd officers or searching adencies as may be deemed desirable by the  ¢rty or ﬂ;y p;rlt !l,ler’e:é.. }n ‘-}l‘:” own r'ugl- su’:d or O'hiflmn:d co"cft :f,’ rents,
beneliciary. - jssues and prolits, includin, e past due and unpaid, and apply the same,
. - ~~.4. To provide and continuously maintain insurance on the buildings leas costs and expenses of op on a Hecti including r bhle attor-
“pow or heiealter - etected on the said premises against loss or damage by lire  meys fees upon any indebtedness secured hereby, and in such order as bene-
and, such other - hazoeds ‘as lm eliciar lrg{gllime to time require, in liciary may determine.
an amount not less than $.. Bﬂﬁmﬁ ? ‘Ebl"ﬂ T ';'ri"en i;l, Lot 11 ;rhe ;ntering upon a:dd tal'ting pcs;ession feld"id pcrr,;y, }t.he
jes' acceptable to the y, with loss payable to the latter; a. collection of such rents, issues a: rolits, or the proceeds of fire & other
policies of insurance shal! be delivered fo the beneliciary as soon as insared; .. i policies or E orpawards tor an};" taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and_to property, and the application or relcase thereol as aforesaid, shall not cure or
delivﬂ‘uid‘polifirs tal the bencliciary at Ie:st lillu-en fa);s! prior t?d ﬂ;’z ekx’pirga- - waive.any delault or notice of delault hereunder or invalidate any act done
tion ol an icy ol insurance now or herea ter plac on sai uildings. pursuant to such notice.
the beneli:’l(ar‘;'o may procure the same at grantor's expense. The amount . 12. Upon delault by grantor in payment ol any indebtedness secured
collected wunder- any lire or other insurance policy may be applied by beneli- > pifep or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary essenc’; with u,‘"gf to such andfor P ihe b Fy
oy determine, or at option ol beneticiary the entire amount so collected. or od hereby immediately
ny part thereof, may be released to grantor. 'Such application or release shall o e estion may proc
not cure or waive any default or notice of tault h der or i i any s ity as a 2gage or direct th ‘m“ 1o
act done pursuant to such notice. o isment and sale, or ma: irect the ¢
."To keep said premiscs Iree Irom construction liens and to pay all remedy, either at Taw oF in 'qu‘,’,y which the
taxes, assessments and other charges that may be levied or assessed upon or the b AR y elects 1o 1 lose. .
against said property belore any part of such taxes, assessments and other  yhe frustee shall execul
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real propesty to
o beneficiary: should the grantor 12il to make payment ol -any taxes, #ssess-  gocured hereby whercupon the trustee shall fix the time ace
ments, insurance premiurns, liens or other charges payable-by_ Rrantor. either notice thereol as then tequired by law_and proceed to loreclose this trust deed
by direct payment or by providing beneliciary with lunds with which 10 n the manner provided in ORS 86.735 to 86.795.

P yment. beneliciary may, at ifs option. make payment thereol. 13, Alter the trustee has commenced ‘toreclosure by advertisement and
and the amount %o paid, with. interest at the rate st lorth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ot this - sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
iy T e T st (P ot ) TR Gl g S i B B R
rus ., Wil 4 4 . e delau
covenants hereol and for such payments, with interest as aloresaid, the prop- ::‘:::' amorunt d);"x_,: the time of the cure other 'y'“n such portion as

inbefore .described, as well as the grantor, shall be bound to the . poe then be due had no delault occurred. Any other default that is capable of
for- the payment of the obligation herein  peing ‘may be cured by tendering the performance required under the
e S g R e NS T
b H i -« defaults, the n el e e e
e & e e b U it deedimmedinely due 0 P 0 e, Ty fted ot e SO, S i
constitute e SO PR P b Da it s F i X att "s lees not e
"~ 6. To pay all costs, lecs and expenseés of this trust including the cost :;g;:}‘:r with frustecs -
of title search as well as the other costs and. expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the datc and at the time and
i'n connect'i‘on.wilh :i’ in enlorcing this obligation and trustee’s and attorney’s place designated in "i‘;edml:kel of sale or the time to which said sale may
ees actual mcurred. . poned 17 aw.
7. 1"’0 appear in and delend any action or proceeding purporfing fo" i Lo el orp,‘,: “P‘"ﬂ‘: parce
allect the security rights or powers of beneliciary or trustce; and in any suit, 2 he highest bidder lor ca
action or proceeding in which the beneliciary or frustee may appear, includipg shall deliver to the purchaser i
any suit lor the foreclosure ol this deed, to pay all_costs and expenses, in- the ";ng[y so sold, but without any covena
cluding n;idence of lil'Ie h ry’ R s l:hn;’lge p;'e{ he ;'elci;als in h(he 7«:‘! of any mauerc-l ‘:’ 3 "
amount ol attorne; "3 fee A 4 e of the truthfulness thereol. Any person, ex ing the trustee,
tixed by the trial ’A’:oun and in the event of zn appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
Juctee of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers vided herein, trusfee
pellate court shall adjudge 1 ble as the b ticiary’s or trustee’s attor- - shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's
1+ is matually ageeod thats Sriomey. (23,1 the obigaton eeured b, (he Ireg et () 10yt
o ':. IF‘}::" ln'rn_l that any portion or all of said property ::a;l' :e ul:;n . deed as (;\eir inlfrﬂ!hl may appear inhthc order of rhe:\' priotity a;z 0 th;
under the ri o t de or { 4 v shall have the  surplus, it any, to the rantar oF o is suCCessar in inferest entit. 10 suc.
right, il it 0 _elects, to require that all or any portion of -the monies payable surplus. ” ¢
as compemsation for such taking, which are in excess ol the amount requil 16. Beneticiary niay trom fime to time appoint & WCCeasOr Of SUCCES-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors 10 any trustee named Rerein Of 10 any trustee appointed hete-
i ed by grantor in such proceedings, ‘shall be paid to ‘beneticiary and “under. Upon such appointment, ond without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, lﬁ: latter shall be vested with all title, powers and duties conlerred
both in_the trial and ilate courts, il id or incurred by bene- u'p‘sﬂ any trustee herein named or appointed hereunder, Each such & poir;tmml
d! a bstituth gcnt ciary.,

P iy

ficiary in such pi dings, and the bal upph’:.d upon the n shall be made by wrirten instrument executed by
secured hereby; and grantor agrees, at its own expense, to take such actions,  which, when recorded in the mortdage records of the county of counties
and: execute such instrumenls as shall . Be’ necessary’ in ‘obtaining such com=" - “which the property is situated. shall be conclusive prool of proper appointrnent
persation, promptly upon beneliciary's request. of the successor trustee.

9. At any ti nd from time to fime upon written sequest ot bene- 17. Trustee accepts this trust when this deed. duly esecutsd and
ticiary, payment of ita lees and presentation ol this d.eed and the note for acknowledfed is made a public record a3 provided by law. Trustee s DOt
endorsement (in case ol lull reconveyances, 1. ), with lecting obligated to notily any party hereto of pending sale under any other deed ol
the liability ol any person lor the payment of the indebtedness, trustee may trust or ol any action or pr ding in which & . b ficiary of trustee
(a) consent to the making of any map or plat ol said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Truit Deed Act provides that the frustee hereunder must be either on atforney, who is on active member of the Oregon State Bar, @ bank, tnat company
or savings and loan associction outhorized 1o do business under the laws ‘of: ‘ot the United States, a title insurcnce company authorized '10 Insure title fo real
propearty of this state, ifs subsidiaries, offiliates, ogents or bronches, the United States or ony agency theteof, or an escrow agent ticensed under ORS 496.505 to 696.585.




-»The grantor covensnts and agrees to:and with: the bene
sexzed m.[ee.s:mple.o!.saxd.descnbed»real.propexty-and-ha&a-valxdrunencumbeted txtIe lhere!o—-——w

At

dnd that he will warrant and fbrpver defend the same ‘agax'nst all persons whomsoever.

“If ‘any payment of principal, interest, insurance premium, or real property
taxes is late more than ten (10) days after it is due, there shall be a late payment
fee of $25.00 plus $3.00 per day for each day, beginning with the eleventh (llth)
day after the due date, that the payment is late. Collection of a late payment fee
shall not constitute a waiver of, or pre_]udlce seller 's right to pursue, any ‘other
right or remedy. ’ N - .

The grantor warrant: that the proceeds o! the loan represenled by tho above described note and this trust deed are:
(a)* pnmanly for grantor's personal, family or household purposes (see Important Notice below ),
(BXX2. A BN 300 DR X XOE0H K DN X0 X HORCRTTRATEXIR M Ko X HX M R H 0K KRRTRAKRHRICTX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admini: trators,
personal mpresentaﬁvel, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the oon!‘rad
d hereby, whether or not beneliciary herem. In constnung this deed and whenever the context so requm:s, the masculme
gender includes the feminine and the ter, and the singul; ‘lbepluul

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written. '

* IMPORTANT NO‘I’ICE. Delete, by lining out, whichever wemm!y {o) o (b} is
not applicabk y (a} is opplicable and the bonoﬁdury is a croditor
clwchwordis“‘ d In the Truth-in-tending ‘Act end R i I,Ibo
benaficiary MUST comply with the Act and Regulation by saki

disclosures; for this purp uze St N Form No. 1319, o¢ oqulvclml. .
i 4 :ompllcnu with fho Act Is not nqulnd, dl:ngenl lMs notles. . Albert Lew1s

{tf the’ upcr of the ebove is o corporation,
lha hl- of ndmwlodw' epposlte.)

STATE OF OREGON, o ; | STATEOF OREGON,
.. County ol M ...................... ) County o[ .

< This mnlmment was éyedged belore me on .. This instrument was ledged before me on

e ‘\ :' R . ‘Notary Public for Oregon
LMpqﬁmu: "'suonaxptrel. // ? -7/ A My commission expires:

5:'.-‘r

REQUEST FOR FULL RECONVEYANCE
_Te be used enly when ebligatiens hove been paid.

[

T

Tho undersigned is the lagnl ownerlnd holder of all i debted y secured by the loregoing trust deed. All sums secured by said
trult deed have been tully paxd and uhsllod You hereby are. dxrected on payment to you of any sums owing to you under the ferms of
«aid trust deed or pursuant to statute, fo ca I all evidences of indebtedness secured by said trust deed (which are. delivered to you
hcrew:th together with said trust deod) nnd to rocom'ay. wlthout wmanty fo tbe part:es deutnafed by the terms of said trust deed the

ida

estato now_held by you undor the ume Mnl meonveyanca nnd doeu ori - TSN y— e

Beneficiary

De net lese or destrey this Trvst Deed OR THE NOTE which it secures. Beth must be deiiverad te the nnho for before

. STATE OF OREGON, ) es
, I | B I TR TR " County of ....... _._Klama.t.h...._....ﬁ )
5.NEBS UAW PUB. CO.. PONTLAND. OAT. k) o E : L . . . I certify that the within instrument
was received for record on the .23rdday
| R of May. 1991,
[ | AT oo o at 9307 o'clock .. ARM., and recorded
SPACE RESERVED". in book/reel/volume No. . MIL.......on
" . Fom v page ....9230...._..... or as fee/file/instru-
: seaneree , RECORDER'S USE ment/microfilm/reception No...29163.,"

:Naoko Lewis ' oo Record of Mortgages of said County.

e o ) " County affixed.

Grantor

AFTER RECORDING RETURN.TO. "'

Naoko Lewis, . eooo |l e _ Rvelyn.Blebn, County. Clexk -
129 N IVy Street NAME

Medfg5d;, Oregon 97501 © eraigE el BWMW




