o (‘Borrb'w’cr-‘-). The trustee is
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lSpact Above Thls Llne For Retording Dau]

DEED OF TRUST )

NOT ICE THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE» VETERANS ADMINIST RATION OR ITS AUTHORIZED AGENT

MAY 15 1991 -~ . The gramor is

US BANKOFWASI-E[M;IDN NA'I.'I.GNALAS&)CIATION

(‘Tmsteﬁ ) '“’e bencfxmary is U S BANCI)RP IDRIGAGE MANY

which'is orgamzed and cxlsung undcr lhc Iaws of the STATE ‘OF OREGON' . and whose

addnss i€ 555 S W 0AKR STREET‘»"'POKIIAND OREG)N 97204
: ‘ -2("Lender®). Borrower owes Lender the prmcxpal sum of
I-T)RTY NINE 'I_':DUSAND SIX HUNDRED 'HJIRTEEN AND NO/100
;7 - Dollars (U.S. $49,613.00 BT B
This" debt is c\'ndcnccd by Bormwcrs note da!cd lhe same date as this® Security Instrument (*Note*). which provides for
monthly payments, with the full debt. if not ‘paid earlier, due and ‘payable-on  JUNE 01, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notc. with interest, and all rcncwals. ’
extensions- and’ modifications of the Note: (b) the payment of all ‘other ‘sums.” with"interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and’ () the performarice’of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose ' Borfower irfevocably grants and conveys to Trustee, in trust. with power of
salc. the fo\lowmg dacnbed propcn) Ioca(ed in KAMATH County. Oregon: :

__Lot 14 of KENNI(D‘IT (I)UNTRY ESIATE‘.S according to. th
';thereof on file in- thg \off_:‘h.ce of the County meﬂz,ofelﬂogggaéo&}xat;,

S e G

"Ihx Acccunt No 3909 OIZBC 06100

which has thc address of S 3705 Mad:.son Street:
Oregon' ~ 7603 »: S ( Property Addrss
r4 Code] 2

ODIFIED FOR VA -
OREGON-Single Family-Fannie MaalFledd’ ie Mac UNIFORM INSTRUMENT Page 1016 Form 3038 9r80
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.y ETHER WITH all the improvemenis now or hercafte erected on the propenty,:and-all easements appurtenances, and,
Tidtoree-mow anerhfter a pan_ofs\ie propenty. All: replacements -and  2dditions. also be-covered by -this.Security, .,
“Insirument, AR of the forcgaing is referred to in this Security Instrument as the *Property.” - A TS (S06N

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of ;record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicab]c“law,dr to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in liev. of the paymient of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may. at any time, collect .and hold Funds in an amount not to exceed the maximum amount a lender for a'federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser.amount. If so, Lender may, at any-time, collect and ‘hold Funds .in an-amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable: law provides: otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits, and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender axceed.the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendes may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than.
twelve monthly payments, at Lender’s sole discretion. . - e L : ]

.. -Upon: payment in full of -all sums secured by, this Security Instrument, Lender: shall promptly refund to Borrower any
Funds held by:Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender. prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums. secured by
this Security Instrument. . : .

3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note: second. 1o amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note. -

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to-the Property
which may attain priority over this ‘Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty. is subject to a lien which may attain priority over,

this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Borrower shall satisfy the lien or take one or-

more of the actions set forth above within 10 days of the giving of notice.

.. roun3038-9/90.




. Property Insurance
floods ar. flooding. for, which Lenderrequires! insirance.
thai Lender requires.  The. insurance carricr. providing the |
‘which_shall. not; be unreasonably: withheld.<1f*Barrower failé’ to’ " de
“option. obtain coverage to protect Lender’s rights in the-Property in X : ‘'with paragraph 7. . Co i

_ . All insurance policies and renewals shall be-acceptable to Lénder and shall include 2 standard mongage clause.. Lender
shall have the right to hold the policies and rencwals. If Lénder requires. Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may,_ make proof of loss if not made ‘promptly by Borrower.’ e ' L ,
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
vepair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured. by this Security Instrument, whether or not-then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within.30.days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured.by this Security Instrument, whether or not then due. The'30-day period will begin when the notice is given.

_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowét‘é right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security, Instrument
immediately. prior to the acquisition. - : s o o :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances -exist which ‘are beyond ‘Borrower’s control. Borrawer shall not destroy, damage or-impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding,. whether civil or crimiral,is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this: Security Instrument or Lender’s security interest. Borrower shall also be -in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including, but not limited-
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny. the
leasehold and the fee title shall not merge -unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights:in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, of there'is a-legal proceeding that may significantly ‘affect Lender’s rights in the Property (such as a

proceeding. in bankruptcy. probate. for: condemnation or forfeiture or tof’enfo'('cc laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

include .paying any sums secured by.a lien which-has priority over this Security Instrument, appearing in court. paying :
reasonable attomeys’ fees and entering.on the Propenty to make repairs. Although Lender may take action under this paragraph
7. Lender. does nothavetodoso. - 77 7 : SR -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security . Instrument. Unless Borrower and: Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall' be payable, with interest, upon notice from Lender to Borrower requesting-
payment. .. ;o oo S d el e i
.8..Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument,. Borrower shall pay. the premiums’ required ‘1o maintain the mortgage insurance in cffect. If. for any reason, the
mortgage.insurance coverage required by: Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to.the imortgage insuraniée previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance -previously in éffect.’ from ‘an altérnate mortgage insurer approved by.Lender. If

substantially equivalent mortgage:insufance coverage i not available! Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being gaidwby!‘Bonjgych when the insurance coverage lapsed or(ceges_ed to
be in effect. Lender will accept.:use'and retain these' payménts 'ds"a"loss résérve in lieu of mortgage insurance. Loss reserve

~
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Barrower notice at the time of 'or pnor to tion spcmf)mg msonablc cause for the inspection.

10. Condemnation. The procccds of any, award. or claim for damages. direct or conscquential. in connection’ iwith any
condemnation- or-other taking of any pant of lhc Propcn) or for, .conveyance in- hcu of condemnation. are hereby assngned and
shall be paid to' Lender.

“In the event of a total taking of the Propcm the procceds shall be apphed to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a pamal taking of the Property in which the fair
market value of the Property 1mmed|alel) "before the taking is equal 1o or greater-than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this’ Security- Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower. In lhc event. of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agrcc in writing or unless. applicable law otherwise provides, the proceeds shall
be applied to'the sums secured by this’ Secunl) Instrument whether or not. the sums are then due.

If the Propcny is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award ‘or settle ‘a claim for damages.’ Borrovscr fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the' procecds. at its option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower olhcnmsc agree in wnung. any. apphcanon of proceeds to principal shall not extend or
postpone the due date of the monthly paymcms ‘referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance B) Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not ‘operate to release the liability of the ongmal Borrower or Borrower's successors. in interest. Lender shall not be required to
commencé proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of ithe- sumis- secured by this Security lnstrumem b) reason of any | demand made by the original Borrower or Borrower's
successors in interest. Any forbearance’ by Lcndcr in exemsmg any right or remedy shall not be a waiver of or precludc the
excnclsc of any right or remedy.

* 12: Successors and’ Assigns Bound; Joint and Several Liabllit). Co-signers. The covenants and agrecmcnls of this
Secunt) Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's' covenants and agru:mcnls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage. grant and convey that
Borrower’s interest in the Propcn) under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Iastrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodatioas with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

'13.'Looan Charges. K the loan secured by this Security Instrument i is subject to a law which sets maximum loan charges.
and that law is finally interpreted so ‘that the interest or other loan charges collected or 10 be collected in connection with the
loan-exceed the pcrmmed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce-the charge
to the perniitied limit: and (b) an) sums alrmd\ collected from Borrov.cr which exceeded permitted limits will be refunded to
Borrower. ‘Lender may choose to make’ lhxs ‘refund by reducing the principal owed under the Note or by making a direct
payment ‘to ‘Borrower. ‘If a refund reduces principal. the reduction will be treated as a partial prepayment Wllhoul any
prcpa) ment charge under the Note.

14.:Notices. Any notice to Borro“er pro\ ided for i in this Secunty lnstrumem shall be given by delivering it or’ by mailing
it b) first'class ‘mail unless apphcable law requires use ‘of another method. The notice shall be directed to the Property Address
or:any -otheér ‘address Borrower dcs:gnaws by notice to Lender. An) notice to Lender shall be given by first class mail to
Lender’s address stated herein or .any other address Lender designates. by notice to Borrower. Any notice provided for in this
Sccumy Instrument shall be deemed fo have been given to Borrower or Lender when. given as provided in this paragraph.

15, Governing Law; Severability. ‘_Thls Sccum) Instrument shall be govemned by federal law and the law of the
ersdlcuon in which the Property is localed ‘In the event that any. pmv:snon or clause of this Security Instrument or the Note
conﬂlcts with apphcable lau. sucfg conﬂ' g hall not affec( othcr provnslons of tl'us Secum\ Instrument or the Note “hldl can be

the. Notc and of t}us Secunty Instrumcnt. :
Form 3038 9/90
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-1f Lender exerciscs this-option ( srower notice of acecleration. The notice shall provide a period‘of not
icss than-30 days from the date- the :notice.is delivered jor mailed within:which Borrower must pay all sums secured by this -
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration‘of this period. Lender may invoke any remédies
permitted by this Security Instrument-without further notice or demand on Borrower. o
18, Borrower’s Right to Reinstate.”If‘Borrower ‘meets certain’ conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at’any time prior- 1o the earlier of: (a) S days (or such other period as
applicable law_may. specify for reinstatement) before sale of the Property. pursuant to any power of sale contained in. this
Sccurity Instrument:-or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agrecments: (c) pays all’ expenses-incurred in enforcing this Security Instrument,
including. but not limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall continue unchanged. Upon reinstatément by Borrower, this Security Instrument and the
obligations secured hereby shall remain’ fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. S S o

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the namie and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall notdo, nor allow anyone else to do. anything affecting the
Propénty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal .
residential uses and to maintenance of the Propenrty. = .

'Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private'party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge.*1f Borrower learns.-or is notified by any governmental or regulatory authority, that
any removal or other remediation of any.Hazardous: Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

--As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ' gasoline. kerasene. other flammable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials. As used in
this ‘paragraph 20, "Environmental ‘Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection. _ R

NON-UNIFORM COVENANTS. Borfrower and Lender further covenant and agree as follows: )

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but .not prior to acceleration under paragraph 17 unless’
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to asscrt the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require i i 1 of all sums secured by this Security Instrument without
ferther demand and may invoke the power of sale and any her remedies permitted by applicable law. Lender'shall be
entitléd to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shali cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable -law. Afierthe time

e . * . Form 3038 9/30
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by.applicabls .;;»;,msm.-;m;anquramna@,.,mmm.m, selkihe Property: atpublic auttion'te the biighist
time and placc and under. the;terms.designated dn.the notice of: sale-In-one ‘or more parcels and in‘any order -

' postpone any . parcel of. the Property: by public announcement of the time .

or Jts designee m rchase the Property at any sale. ..

expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statemcents made
therein. Trustee shall-apply the proceeds of .the salc:in:the following: order::(a) fo all expenses of the sale, inclading, but
not limited to, .reasonable. Trustee’s:and attorneys’ fees;: (b) to all:sums-sccured by this Sccurity Instrument; and (c) any
excess (o the person or persons legally entitledito it. . .. . . . -

‘22, Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request ‘Trustee (o
reconvey the Property and shall surrender this’ Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to'it. Such person:or persons ‘shall:pay-any recordation costs, ™ - : o

- 23.: Substitute Trustee. Lender: may, from:time to-time. remove Trustee and appoint a successor trustee to any Trustee
appointed heseunder.. Without conveyance of .the Property. ithe successor trustee shall succeed .to all the title, power and duties
conferred upon Trustee herein and by applicable. Jaw. ... .. . TP R :

24. Attorneys’ Fees. As used in this Security lhkmirhehl and in lthotc .7ét(omcys' fees”™ shall include any:ahomcyvs'
fees awarded by ‘an appellate cout. = ' U e T T i

. Riders to this Security Instrument. If.one o more riders aie executed by Borrower and recorded together with this

e

deed convéying the Property without any covenant or warranty,

Security Instrument, the covenants and agfeements of each such rider shall be incorporated into and shall amend and supplement _

the covenants ‘and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] e e T y -
Adjustable Rate Rider . L_]Condominium Rider, ... . - [_]14 Family Rider ..
Graduated Payment Rider. . " " L_1Planned Unit Development Rider : Biweekly Payment Rider: .
' Balloon Rider 1. 3.:Lel Rate Improvement Rider.. . . [..] Second Home Rider
AJV.A Rider . L L Other(s) [specify SR :

in any rider(s) executed by Borrower and recorded with it. -
Witnesses:™ ~~ © ' I ‘

Ll det <] 2 (Seal)
. MI('HAEL J '-‘;m-El ’ "~Borrower .
Social-Security. Number :

o SHYS022898

" Social Security Number.

-Borrower

Social Security Number .. ... .. . Social Security Number

STATEOFOREIGON. B ST IR P ‘  '. i'(l:oum,\"s:'» : Il

‘On:this »:0 -:17th - - . day : May’ e e e personally appeared th’c»'al?'ig.\(c named’
““Michael J. Poole AU
AT &-,’, 'hlsn; L ]
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“BY SIGNING BELOW; ‘Borrower accépis and agrees to the igéﬁ{énd_&oyeﬁanls contained in this Security Insuﬁi_rcni and




(For usérﬁiih'FNMA/FHLMC"dniformAinstruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this .. 15TH day of
MAY » 19..91.., and 1s incorporated into and shall be deemed
to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt
(herein "security instrument") c!.ated of even dateB herewit;.h. gNiven by the
dersi wer to secure orrower's ote to
un er‘U' RTGAGE CX)MPANY)

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements
made in the security instrument, Borrower and Lender further covenant and

agree as follows:

1. If the indebtedness secured hereby be guaranteed or insured under
Title 38, United States Code, such Title and Regulations issued
thereunder and in effect on the date hereof shall govern the rights,
duties and 1iabilities of Borrower and Lender. Any provisions of the
security instrument or other instruments executed in connection with such
indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the security instrument, and hereby amended or
negated to the extent necessary to conform such instruments to said Title
or Regulations.

This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1817A of
chapter 37, title 38, United States Code.

Funding Fee. A fee equal to one-half of one percent of the balance of
this Toan as of the date of transfer of the property shall be payable at
the time of transfer to the loan holder or its authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of
the {indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 USC 1829(b).

Processing Charge. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the credit worthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administration for a loan to which
section 1817A of chapter 37, title 38, United States Code applies.

Indemnity Liability. If this obligation 1s assumed, then the assumer
hereby agrees to assume all the obligations of the veteran under the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrpwer has executed the VA Guaranteed Loan Rider.

STATE OF OREGON, ; :
County of Klamath 5% . / 54. z g { é;r: Q
o MICHAEL, J. POOLE Borrower

Filed for record at request of:

j = MQ‘ untain '!:j:lg Co. o . .
-on this __23rd . day of _May _ ADp,. 19 91 : 5

cat . 13217 oclock. __ M. and duly ‘recorded orrover
SLinVell L MO1. 7 of Mortgages ‘Page _ 9764 .

" Evely Biehn":,«;f.»;;.w .C PR Cvetie s ’
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