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‘ 7H18 TRUST DEED, made thi reei2benrday of MAY... i o 199V 5 Between
LYLE!BTLSBURY .and CANDICE. BILSBURY,..husband. and. wife

as Grantor,  MOUNTATN. TITLE.COMPANY.OF KLAMATH. COUNTX - , as Trastee, -and
FREDERICK. L...BURRUSS T S

Ll AN e et e
as Beneficiary,

e L WITNESSETH: -
.,Giéntor'{rgevo@blyt grants, bargains, sells and conveys to trustee in trust, with power of sale, thé property
KLAMTH .._Cg{tinty Oregon, described as: ) o

LT ot -

Lot 5 'in Block 1 of JUNIPER ACRES, according to the official plat thereof

. e a

' on; file in theioffice of the County Clerk of Klamath County, Oregon.

together with all and ingular the ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hesealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

SUMY OF oo o o R AT TE e poac R R R s

R RS X" TR NI K X

e e TWELVE THOUS e oot 16@11 inferest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . per.:.terms..,qf;nqte a 19 )
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. i . .

To protect the security of this trust deed, grantor agrees: . . e L.
1. To protect, preserve and maintain said property in good condition "’ ‘rnmm.& any easement or creating any .IPSHIC'HOI'I thereon; (c). foin in any
and repair; not to remove or ‘demolish any building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
‘ot to commit or permit any waste ol said property. thereol; (d) reconvey, without warraniy, all or any part of the property. The
0.5, Ta- complete or “restore promptly and -in good and- workmanlike - Arantee in_any..reconveyance may be described as the “person or persont
any building or imp ¢ which may be constructed, damaged or legally entitled thereto.” and the recitals thesrein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. -be conclusive prool ol the truthfulness thereof. Trustee's fees for any of the
. To comply with all laws, or 1i/ redulati covi 13, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneliciary so requests, to . 10, Upon any delault by grantor hereunder, beneticizry may at any
ing such #i P ¢

Jjoin in such pursuant to the Unilorm Commer~ time without notice, cither_in person, by agent or by a recetver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard fo the adequacy of any security for
proper public oifice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . jssues and prolits, including those past due and unpaid, and. apply the same,

4. To provide and continuously maintain insurance on the buildings Jess costa and expenses ol operation and collecti H ding r ble attor-
i ises against loss or damage by,lire ney's lees upon any indebtedness secured hereby, and in such order as bene-

now or hercalter erected on the said premi 1ey y

and such other harards as the bepeficiary may Iz, time to_time require, in ticiary may determine.

an amount not less than $ ... T\l ins‘ﬂ a{)’ievalu%. written in 11. The entering upon and taking possession of said perty, the

companies acceptable to the bencliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; . B policies or ion or awards lor any taking or damage ol the

it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereot as aforesaid, shall not cure or

deliver said policies to the beneliciary at least liltcen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

tion of any policy of insurance now or L ild1 ' ipursuant. to’ suck potice.

the beneliciary may  procurs . it . ... 12, Upon default by grantor in payment of any indebtedness secured

collected under any fire or other insurance po * hereby or in his performance ol any agreement hereunder, time being ot the

ciary upon any indebtedness ae! 1 essence with respect to such payment and/or perlor e b iary may

may determine, or at option ol beneliciary © Aot 1 . declare all sums secured hercby immediately due and payable. In such an

any part thereof, may be released to grantor. Such application or release shall  yent the ficiary at his election may pl d to foreclose this trust deed

not cure or waive any default or notice of detault hereunder or invalidate any  jn equity as a mortgage or direct the trustee to foreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free Irom construction liens and to pay all remedy, either at law or in equity, which the benetici.

¢taxes, assessments and other charges that may be levied or assessed upon of  the ‘beneliciary elects to foreclose

i it ty belore any part of such tazes, assessments and other the trustee shall execute and

charges become past due _or delinquent and promptly deliver receipts therefor Sl his election to sell the said de

to beneliciary; should the grantor {ail to make payment of any taxes, assess- secured Aereby" whereupon the trustee shall

ments, insurance premiums, liens or other ‘c'harge: p.aynble‘ by grantor, 'ellherr_ notice thereol as then t-quired by law and pmc“d

by direct payment of by providing beneliciary with lunds with “which 10 - Ty the manner provided in ORS 86.735 to 86.795.

oyake. such payment, beneliciary may,. at ifs option, make:payment thereol, 17, Alter the trustee has commenced toreclosure by advertisement and

and the 20 paid, with interest at the rate set’ forth in the note secured. . spfe, and at-any time prior to 5 days belore the date the trustec conducts the

hereby, together with the obligations described in paragraphs 6 and 7 of this . gale the grantor-or any other person so privileged by ORS 86.753, may cure

trust deed, shall be added to and become a part of the debt secured by this  (pe default or defaults. It the D ainult consists of a lailure to pay, when due,

K i rights arising Irom breach ol any of the ed. by the trust deed, the Jefault may be cured by paying the

covenants, with inteseat as aloresaid, the prop- the time of the cure other than such portion as would

erty herein astwell as the grantor, shall be bound to the Any other delault that is capable of

same extent that they are e - pay ot ‘the herein H i he perlormance required under the

described, and all such payments shall be immediately due and payable with- obligation or addition to cur

e motice, and the nonpayment thereol shall, at the cption e beneticiary, . Gotbiits the -person_ellecting the cure shall pay fo the benelicinry all costs

render all sumns secured by this trust deed immediately due and payable and  and ‘expenses actuall; incurred in enforcing the obligation of the trust deed

Constitute a breach of this trust deed. . . . todether with trustee’s and atiorney’s lees not exceeding the amounts provided
6. To pay all costs, tees and expenses of this trust including the cost *  py'iaw, :

of title search as well as the other costs and expenses of the, trustee incurrec - * 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney’'s place designated in t H i sale or the time to which said sale may

fees actually incurred. N . . be postponed as provided by Jaw. The trustee may sell said fmpeﬂy either
7. To-appear .in and delend any -acfion .or proceeding purporting (0 . .- in:one -parcel or in ‘separale parcels and shall sell the parce! or parcels at

alfect the security rights or powers of beneticiary or trustee;- and in any suif, - - auction:to the’ highest o or cash, payable at the time of sale. Trustee

action or proceeding in which the beneliciary or trustee may appear, including - r to the J)urchnser its deed in form as required by law conveying

any suit_for the loreclosure of this degq, to pay an eqsll and expenses, in- the- pro| Id, but without any covenant or warranty,

cluding evidence of title and the beneficiary’s or trustee s_attorney’s fees; the plied. TPe recitals in the deed of any mattess of Iact shall be conclusive prool

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person. excluding the trustee, but inchadi

tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. . .

decree of the trial court, grantor further agrees to pay s.uch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge ble as the liciary's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
1t is mutually nﬁreed that: attorncy, (2) to the ed by the trust deed, (3) to all persons

; . having recarded liens s
8. In the event that any porton or all of said property shail be taken deed as their interests may appear in and (4) the
under the right ol inent d or o ¢ beneliciary shall have the  surplus, il any. to the grantor or to titled to such
right, il it »o_clects, to req that all or any portion of the monies payable surplus.
as compensation for such taking, which aro in excess of the amount required 16. Beneliciary may [rom time ta time appoint A SUCCEsOr OF SuCOes-
to pay all reasonable cosfs, expenses and attorney's lees necessarily paid or sors fo any trustee named herein or to any trintee appoirted here
incurred by gdrantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the sxessor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, x!: latter shall be vested with all title, powers and dutses conlerred
both in the trial and appellate courls, ily paid or incurred by bene- upon any trustee herein named or appointed, hereundes. Each uxch sppointment
ficiary in s p dings, and the bal applied upon the indebted Sy substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees. at its own expense, to take such actions which, when recorded in the mortgage records ol the comly or counties i
and execute such instruments as shall . be, necessary in obtaining such com- - which the property is sil d, shall be lusive proof of proper appointment
X promptly upon beneli jary's request. . * of the successor trustee. . .
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is_made a public record as provided by law. Trsstee ™
endorsement (in case ol lull reconveyances, Tor cancellation), without alfecting obligated to notily any party hereto of pending sale under any other e of
the liability of any person for the pay ol the indebted. trustee may trust or ol any action or ﬁm««im‘ in which grantor. beneliciary or Trinler
.(a) corsent to the making ol any map or plat ol said property; (b) join in shall be a party unless suc action or proceeding is brought by trusiee.

P

NOTE; The Trust Deed Act provides that the trustee hersunder must be ei’!her‘r'u'r\ ;:‘!vibinty, ‘who is on active member of the Oregon Siate Bor, o bank, 1rust company
or savings and logn gsiociotion authorized  to do business under the laws of Oregan or. the United States, o title i hotized to insure title to recl
proparty of this state, its subsidiaries, affiliates, agents or bronches, the United Stafes or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.




fully_seized_in_fee. sxmpIe of said descnbed reaI property and vha a valic nencumbered title thereto except

.-

%ajidﬁiﬁat‘hé-’_ vy;iII ,Wa'rta.nt;and, forever defend the same against all b‘e}sqnsv,v‘vhomrsogver.

The grantor warrants that the proceeds of the loan represented by th 3 above descnbed note and this trust deed are:
a, nmanl for grantor’s p rsonal family or household f s (see Imp rtant Notxce below
EREEXX &K 3.£.3.9 Hod 3,9 0.£°9.7.87¢ S o)

This deed applies to, inures to the benefit of and binds all parties haralc, the:r heirs, legat devisees, ad) ator
personal ropresentatives, successors and assigns. The term benelici ary shall mean the holder and owner, including pledgee, of the conlract
secured horaby, whofher .or not named as a beneficiary herain. In construmg this deed and whenever the context so requires, tha masculine
é the inine and the ter, und the sing ludes the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

R lMPOIl’ANT NOTICE- Delste, by lining oul, whichever warranty {a) or {b) is ‘—1"/ m 6‘/&—4’»-\

not appli if y (o) is opplicab! and the bcnlhdary is.a creditor
as such-word is defined In the Truth-in-L ing Act and Regulati Z,iha o g?:
beneficiary MUST comply with the Act and Regulation by ki

disclosures; for this purpose use St Ness Form No. 1319, or oqulvulonr.
if compll:mu with the Act is not nqulr-d, dhrogard this notce.: - CANDICE BILSBURY J

STATE OF OREGON, County of ............... KLAMATH )ss.

This. instrument was acknowledged-before me on May..21

by . 1LYLE BILSBURY and CANDICE BILSBURY.

This instrument was ackx;owledged before me on

R i ;
as ot - . PR - -

of e OSRICIALL '

e - JOAI Al . - "
j ik ¥ = L/ /}/ﬂ Z
COL.MS e - 7 3 v
NAYOL 5 W

ublig“for Oregon

[

. WEQUEST FOR FULL RECONVEYANCE
Te be vsed enly when ebligatiens have been paid.

SOOI e » Trustee -

The undersigned is the legal owner nixd holder:of all indebted; ness secured by the foregoing trust deed. All sums secured by szaid
trust deed have been !ully pa:d and uﬂslxed Yoa hereby are du'ected on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to ,'to " cancel all & of indebtednes aecured by said trust deed (which are delivered to you
heramth together with said trust deed) and to recanvey, without wmnnfy {mthe part;u designated by the terms of said tn:st deed the
estate now held by you undar tho same., Mml meonveymce and documanu ta

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Beth must be deliversd te the trustee for will be mode.

TRUST’ DEED ol T e it STATE OF OREGON,
VU oM Nes sany i ! KRETE | R A R R - County of Klamathi. )
STEVENS-NESS LAW PUB, CO.. PORTLAND, OAKE, I “rt'fy that the w]th,n ,nstm nt

LYLE BILSBURY and CANDICE. BII was received for record on the ... 23%3ay
_ ) . - -

. ENTER Rybrietims BEoviores May 1991
Isj;g(zvmw ogT ggggel o : ¢ ..2333.. o'clock ..B..M., and recorded

Grantar 'SPACE RESERVED . in book/reel/volume No. . e ORL
FREDERICK L. BURRUSS FOR - ‘ page ...... 9786 .. or as iee/ftlg/xnstm-
M .5754/& 5;# /c/ RECORDER'S USE ment/microfilm/reception No.:...2\9.213,
E 163 Record of Mortgages of said County.
\3“%‘4‘“’" ' wyé/aziham* SRR LIRS HEE Witness my hand and "seal of
‘P37 AETER.RECORDING RETURN TO /.. County affixed.

MOURTATN. TITLE COMPANY - |77 o707 0 wvan iehn Coungy Clerk
OF KLAMATH COUNTY =~ i 77 ' ' _“..-;fielyzx.ﬁ T

WATAR R R

. \,qh [




