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_ THIS TRUST DEED, made this 08.......day of May.... , 19..91.; between
"’...MAEl.S)[;@IiH..;a'nd..}.mR.yYL;M.,;REBSE_ or.the. survivor..thereof

as Grantor, -....MOUNTAIN. TITLE.COMPANY..OF.. KLAMATH. COUNTY. . as Triistee, and
.CLAUDE:- D+ TINSLEY. : T

as Beneficiary,

L WITNESSETH:

"Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KELAMBTH:ercreresenserrsesenenerseCOUALY, Oregon, described as: )

" "SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS ‘REFERENCE

v

T

THIS .TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED. AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF DONALD R. AND MARY E. THOMAS, AS

BENEFICIARY.
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the ts, heredii ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
=*FORTY THOUSAND AND NO / 100ths*****

L

1L

L]

tine

ce e e Dollars, with interest thereon according to the terms of a promissory
payalfle to benelicigry or order and made by grantor, the linal payment of principal and interest hereof, i

not sooner paid, to be due and payable .PER.TERMS.OE.NOTE... ..oy 19, i .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without -first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. . - N

i‘:f

T
L

To protect the security of this trust deed, grantor agrees: . . . L.
1. To protect, preserve and maintain said property in diti g any or creating any restriction thereon: (c) join in any
and repair; not to remove or di fish any building or imp t thereon; subordination or other adreement allecting this deed or the lien or chatge
not to c;m;gir or pel;mif any waste ol said plrope‘;:év. . nd . ik :;::"’;0'”: ’(g)‘;;m:l;)";v:;::ﬁg:l ’::rragty,dali 9[: ;n); pt;;,t of lhewpmperly. The
-- .- To- complete or restore promptly "a in “good ‘a workmanlike Camy A y be describe b4 e ‘‘person or persons
manner any building or improvement wh’;ch may be constructed, damaged or ledally entitled thereto. and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive pr:’ol olh‘the lr:rhh;,ln;ss"lruol. lTrus’tlee -’lsees for any of the
3. To comply with all laws, or i r latic cov s, condi- services mentioned in this paragraph sha e not less than $5. .
tions_and restricﬁomhallecting said property; it the benelhicial?' s0 nqcl_xeus. to 5 131 Upon any qehlault by granl%r he;eunder. bbenelicinry may nbf any
join in ing such #i ing ts pursuant to the 'nilorn Commer- time without notice, either in person, by a, ent or by a receiver to be ap-
Ial Code a3 the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. :’uues a::d p‘riolits, mcludl;ng those past due and unpaid, and apply the same.
4. To provide “and i ) intain i on the building ess costs and expenses O ion an K i ding r le attor-
now or herea[t‘:r erected on the said ;remises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneficiary may {rom time to time require, in ficiary may determine.
an amount not less than $ .. 1.3 yaliie... written in 11. The entering upon and taking possession of said property, the
companies acceptable (o lhefs‘l}‘dllci&;.’%% o ?abe?el}ge(he' latter; all  collection ol such rents, issues and prolits, or the proceeds of lf:e and other
policies of insurance shall be delivered to the bencliciary as soon as insured: . i policies or P jon or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliverl said poli;:_x'e: to the beneficiary at le:lt h‘lfeen ;la);:’puor n?dthbe _t;;glr‘l- waive a:ly df[ﬂ'l:ll or notice of default hereunder or invalidate any act done
tion of any policy ol now or placed on sai uildings, pursuant to such notice.
the beneliciary may procure the same at granfors expense.. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  poccby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such. order as beneliciary essence with respect fo such payment andfor performance, th ici
Y O niny. or at option of beneliciary the entire amount o collected, of *  declace R T cured hereby . immedi '
any part thercol, may be released to grantor. Such application or release shall event the b iciary at his Y ay p
not cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortdage or Jirect the trustee to foreclose this trust deed by
act done pursuant to such notice. L advertisement and sale, or may direct the trustee to pursue any other right or
. To keep said prtmrs;! free }:rom mf”!:""i"'!:d"en’ .nde:ia pay all  emedy, either at law or in equity, which the beneliciary may have. In the event
ssessments and other c arges that T:c)h t:x:"" .”‘:;s:::::: an‘:!mor:h:: the beneliciary elects to foreclose by Adverhsen‘;e:’t ;nd sale, the ‘l?enel;c:’u"y o‘r‘
. a
chardes become past due or delinquent and. promptly ‘deliver receipts therefor rustee shall execute and cause fo f; :ﬁ'pmpe,’,‘,‘ﬁ;",','{‘;,,": :;:,: ?,b,;j,,;‘:,,.
fo beneficiary; .should -the grantor lail to make payment of-any taxes. assess-  y.cuced hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, Jiens or other charges payable by grantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to  ;1"the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, at its option, . make payment- thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured. . 4afe y s ) belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this u,,: he granto ivileged by ORS 86.753, may cure
:rus: g:g. sh_a‘g",b‘e :'i!iiv 3 to o Pt arising the defau!r:‘r ‘:’ielnx’x’ns. It t‘h;eg;'.:')i‘ c:n’usl’s‘ t::“a lgilure to pay, when due,
rus! , withou e g f secu the t , the defau,
covenants hereof and for such payments, with interest as aloresaid, the prop- :‘:":::e nntorunt d’;,e a: "::sﬁme of the cure other gyhan
erty hereinbefore described, as well as the grantor, 3hall be bound. to the  pot then be due had no detault wecurred, Any other default that is capable of
carme extent . that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance requir under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, 'in addition to curing the delault or
out notice,-and the nonpayment thercol shall, at the option of the beneliciary, defaults, the person eflecting the cure shall pay to_the benefici all costs
render 111 “i,ms stenculmfdhib’; th:':dtr:’st deed immediately due and payable and  and "‘;“,,,, actually incurred in enforcing the obligation ol the frust dﬁ'g
nstitute a breach o s trust deed. S . ; and 2 ¢ ding i '
consH »57 To pay all costs, fees and expenses of this trust including the cost g;g::l‘:'e.r with frustec's y's dees no o =
of title search as well as the other costs and. expenses of the trustee incurred - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with :;ir in enforcing this obligation and trustee's and attorney’s place d,;igen;r,d in m;edml:icel of s;_l}:: or the time xo"which said sale n;'ay
fees actually incurred. be stponed as provi aw. e trustee may sell said propert. either
2 7¥0 appear_in and delend any action or proceeding purporting to  in gge P;arcel olpin sepauh’; parcels and shall sell the par:elp m{” pa’;ccls at
alfect the security rights or powers ol beneliciary or trustce; and in any suit. .- . auction to the higheit idder for cash, payable at the_time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  shall delivér to the purchaser ifs deed in form as required by law conveying
any suit for -the loreclosure of ‘this deed, to pay all cosls a expenses, in- the ‘propetty so vohf but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fces mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciaty, may purchase at the sale,
decree of the trial court, grantor lurther afdrees to pay such sum as the ap- 15, When trustee sells pursuant (o the powers ﬁmw’ded herein, trustee
pellate court shall adjudge r ble as the benel y's or frustee's attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhezcompeguﬁgr of the lrus:;c bnndhu nnmn;ebcl; c?;rge by"frunu':
H . attarney, (2) to the obli ation secur y the trust ) to all persons
It is mutually agreed ,h‘"', - 5 k having ;emgdqd liens subsequent to the interest of the ‘trustee in the trust
8, In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order ol the 4
under the right ot 0 or . y shall have the surplus, il any, to the grantor or to Ris successor in interest entitled to such
right, il it so_elects, to require that all or any portiont of the monies payable surplus.
as compensation for such takind, which are in excess ol the amount sequired 16. Bencliciary may from time to time appaint A SUCCESIOr OF SUCCEs-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
in such procn::!'mgs, shall be paid to benelfixiary and under. Upon pointment. and without conveyance to the successor

their peiority and (4) the

incurred by grantor in such ap, t

applied by it tirst upon any r costs and exp and attorney’s lces, trastee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any frustee Aerein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted a batitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agreca, at its own expense, fo (ake such actions which, when recorded in the mortgage records of the county or counties in
and execute such imtruments as shall be necessary in obtaining such com-  which the property i s d, shall be ] e prool of proper appointment
pensation, frompll); upon beneliciary’s requrst. . of the successor trustee. .

N any time and from time to -time upon writfen request of bene- 17. Trustee accepls this trust when this deed, duly executed and
ticiary, payment ol its lecs and presentation of this deed and the note for acknowledged is made & public record as rovided by law. Trustee is not
endorsement (in case of full reconveyances, far Hation), without allecting : obligated to notily any party hereto ol pending sale undes any other deed of
the liability of any person lor the ‘payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) - consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trusee.

NO‘T-Ex"THe \Yriutl' Dced Act ‘préwldei that !hc\'ii:ll.ao f\a}'eﬁﬂaln‘r must be either an u\;één;byf who s an ‘active member of the Oregon State Bar, o bank, trust company
or savings and loan asociation. authorized to;do business under the lows: of Oregon or: the United States,'a title insuronce .company authorized to.inwre title 1o rea!
property of “this’ state, its subsidiaries, affiliates, agents or bronches, the United States or any agency ﬂmeo‘, or an escrow ogent licensed under ORS 896.505 to 696.585.




‘Hlly -seize e'07 iy fes simple’ of said described real property.. andjmvdxd i
Trust. Deed dated. August 1,.1985:and: recorded August .1, 1985 in: Volume M85 page 12129,>
Microfilm' Records ‘of Klamat _.Co ty, egon that the above Grantor does not agree to

assume, and to pay in full. .
and that he wxll warrant and forever de!ond the same. agamst.

The grantor warrants that rhe proceeda of tha loan represenred by rbe abave described note and this trust deed are:
_-(a)* primarily for granfor s personal, faniily or ‘household purposes (sce Important Notice below),
( b) for an orgarunnon, or (even if grantor. is a natural person) are for b i cial purposes.

s

Tlus deed applzes to, inures to the benelit oi and binds all parues bereto, the:r heirs, legat devisees, istrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledge~. of the contract
secured heraby, wlwrher or not named as a beneliciary herem. In consfrumg this deed and whenever the context so requires, the masculine
inine and the ter, and !ho ingul des the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto ‘sot his hand the day and year first above wntfen. )

- % |MPORTANY NOTICE- Delate, by Hining out, whkhwar warranty (ul or(blis %
no! 1 ol y (a) is r-. W, d the b $lel, is a creditor - .

PP

t:
.as such word- Is defined in the Truth-in-l dir An cnd ltgulnllan zZ, Iln N
-bonoﬂriary MUST comply with the Act and R -
fisclosures; for this purp use Stevens-Ness Form No. 1319, or oquivcltnl.
lf <omp|[¢nco with th. Ar' is net required,: dlsngcrd thh noH« ' .

STATE OF OREGON, County of W:&uw

" This instrument was acknowledged. before me on
by MAE.SMITH: and MARY M. B

This instrument was acknow?édgéd before me on

by

as
of.

) D) »RY PUBLIC - O‘?ﬁGﬂN
T~ UCInRISSION TXPITES

TREQUEST FOR FULL RECONVEYANCE
I‘- be used only when obllgwﬂuu have been paid.

Tb: ] et Trustoa

The underugned is the Iagal owmrand holder ot all ind .btédiiess socured by the foregoing trust deed. All sums “secured by said
'trusl deed ‘have been iu"y pa:d and satxshed You horeby are dtrecfed on payment to you of any sums owing fo you under the terms ol
said ‘trust deed or pursuant to statife; 1o’ sl all evidences of indebtednéss .secured by said trust deed (which are dehvered to you
herewnh together thh said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ro

Beneliciary

K

3; D6 net lase or destrey this Trust Deed OR THE NOTE:which It ascurey. Bath: must- be delivared to-the trvsies for licten befors

TRUST DEED

{FORM Ne. 881)
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORK.

_MAE SMITH and MARY M. REESE

HOOD' RIVER, OR 97031

: SPACE RESERVED
' GLAUDE D. TINSLEY o ror  page .
RECORDER'S USE ment/microtilm/recep 72 O caoverernnecececs

406 : @W o ‘ ) » e ’ ~ Record of Mortgages of s County. o
ﬁ 5& ‘a ST TR LR Witness my hand an
Q5‘3¢6 Bm{ldw o ' County affixed.
.. AFTER;RECORDINGRETURN TO it 1+ . 0 "ii, 0o vd Jiosn s
< MOUNTAIN "TITLE CO! ANY

OF IGIE " 1A m‘rco’ln m ‘r. ws

LN ]

. ;L Fadiet e




™ This Trust Deed is an All Inclusive Trust Deed and is: second and subordinate - to
the ‘Trust Deed now of record which was recorded-on 08/01/85, . in Volume M85,
Page 12129, Microfilm Records of Klamath County, Oregon, in favor of DONALD R.
AND MARY E. THOMAS, as Beneficiary, which secures the payment of a Note therein
mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of DONALD R. AND MARY E. THOMAS, and
will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

MTC NO: 25295-N

EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the SE1/4 NW1/4 of Section 14, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at the Northwest corner of the SE1/4 of the NW1/4 of Section
14, Township 39 South, Range 9 East of the Willamette Meridian; thence
South @ degrees 905’ West to the Northerly line of the right of way of
the U.S.R.S. "A-3" Lateral; thence Northeasterly along the Northerly
line of said right of way of the U.S.R.S. "A-3" Lateral to the
intersection with the North line of said SE1/4 NW1/4, thence West
along said North line a distance of 240 feet, more or less to the
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 23rd.
of May ~ AD,19_91 at_ 2:55 oclock ___P M., and duly recorded in Vol. __M91

of Mnt:8ag£§ on Page 9790
, : ‘ Evelyn Biehn . County Clerk




