' THIS TRUST DEED, mads this \...i23......day Of oo MY e iy 19290 betioan™
Jack A, Japz;.nk and Lynn »?Ilgpg.nk sn'usband & wifgay d.. - o X S 1920 bet ’

as Grantor, .., as Trustee; and

Bruce..U...Gosnell.5x. 4 Wife with Eight. of .survivarshigi: .

as Beneficiary, L R vl . -
: ' WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
mn Klamath County, |Oregon, described as: s i

Lot 35 in Block.2l of :Fourth Additjon to Klamath Rivers Acres, according to the
offJ.cJ.alf lat: thereof on:file intthe office of the County Clerk of ‘Klamath County,
Oregon. " * S e et e T ) L i P

together . with all and singular the ts, -heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or heroalter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agr ¢ of grantor hereil ined and payment of the
2“@ of .Seven ‘Thousand ($7,000.00)

e neasea o erans o et b Dollars, with interest thereon according to the terms of a promi:

3 noto of aven date herewith, payable to beneticiary or order and mado by grantor, the linal payment of principal and intercst hereof, if

|-~ not¢ sooner paid, to be due and payable May .23 19.96 <ccue - ;

-2 “The dato of maturity of tho debt d by thi is the dato, stated e, on which the tinal installmont of said note

becomes due and payable. In the event the within described property, or any part theroof, or any interest therein is sold, agreod to be

... sold,: conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
. then, at the beneliciary's option, all obligations secured by this instr ¢, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e B

To protect the security of this trust deed, grantor agrees: . - : S . L L.

1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination oc other agresment allecting this deed or the lien or charge
not o commit or permit any waste ol said property, o . thereol; (d) reconvey, without warranty, all or any part ol' the property. The

2. To complete or restare promptly and in good and ‘workmanlike cantes In any reconveyance may be described a1 the “person or persons
manner any building or improvement which may ba constructed, damaged or agally entitled thereto,” and the recitals therein ol any malters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool o the truthlulness thereol. Trustee's lees for any ol the

3. To comply with all laws, ordi F; lati condi-  dervices in this paragraph shall be not less than §5.
tions_and restrictions allecting said property; il the beneli %0 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such & p! to the Unilorm Commer- timo without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as.ths beneliciary may require and to pay for {iling same in the pointed by a court, and without regard to the adequacy of any security lor
proper_public olfice or. ollites, a3 well as the cost of all lien scarches made the indebtedness hersby secured, enter upon and take possession of said prop-
by liling ollicesrs' or searching mgencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - . issues and profits, including those past due and unpaid, and apply the same,
4. To -provide and i ly intain i on the buildi less costs and exp of op ion and collecti i 1i ble attor-
now or herealter erscted on the said premises adainst loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the bensliciary ma m time to time require, in liciary may determine.
an amount not less than $.MaX J.nsuré e..amt. , written in - 11. The entering upon and taking possession ol said property, the

1] ble ‘to <he benel, y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies ol insurance ahal) be delivered to the beneliciary ‘as soon as insured; i policies or P k for any taking ar damage of the
il the grantor shall-fail .or any reajon to procurs any such insurance and to  property, and the application or release thereof as aloresaid, ahall not cure or
deliver said policies to.the Leneliciary at least filteen daye prior ta the cxpira-  waive-any default of notice of default hersunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upan delault by in pay of any indebted d
collectsd  under any-fire or other insurance policy may be applied by benefi- heredy or in his ol any rae h der, tims being of the
ciary upon any indeotedness secured hereby and in such order as bencliciary essence with mp‘a to such nd/oe perl the b iciary may
may defermine, or at option ol beneliciary the entire amount 0o collected, oF  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be rel to gr . pp or release shall oo N Iny Beneliciary at his election may pr d to foreciose this trust deed
not cure or waive any default or notice ol delault herounder or invalidate any i equity as # mortdags or direct the frustee to loreciose fhis trust desd by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or

5.'To keep aaid premises free irom conatruction liens and to pay all  orody either at law or in equity, which the beneliciary may bave. In the avent
taxes, assessments and other charges that may be levied or assessed upon oF  4po peneliciary elects to foreclose by advestisement and sale, the be: iciary or
againat said property belore any part ol such taxes, amscsyments & other  yhe trustes shall execute and cause to be recorded his written notice ol default
charges’ becomne past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
fo benelficiary: should the granlor lail to make payment of any taxes, assess- . oirod hereby whersupon the trustee shall fix the time and place of sale, f"
ments, insurance premiums, liens or other charges peyable by grantor, _either L iice thereof as then requir y law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which (0 in'the manner provided in ORS 86.735 to 86.795.

such payment, beneliciary may, at its option, make payment 'thereol, 13. Alter the trustes Ras commenced loreclosure by adyertisement and
and the amount so_paid, with interest at the rate et lorth In the note secured 1o and at any time prior to 5 daya belote the date the trustee conducts the
hereby, todether with the obligat in paragraphs 6 and -7 of this- 1 the grantor or any other person so privileged by ORS 86.753, may cure
trust ‘deed, shall bo added to and become a part of the debt secured by this o del: or defaults, 11 the defaul iasts ol a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach ol any of tha the trust deed, the delault may be cured by paying the
covenants_hereol and for such payments, with interest as aloresaid, the pro entire amount due at the time of the cure other than such portion as would
erty hereinbelora described, as well as the grantor, shall be bound 10 the . pof then be dus had no default occurred. Any other delault that is capable ol
same extent that they are bound for the payment of the obligation herein  poing cured may be cured by fering the perl required under the
described, and all such pay shall be diately due and payable with- . opJ; or- trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person ellecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually i d i forcing the obligat of the trust deed
constitute a breach of this trust deed, P . i together with trustee’s and /s fees not ding the provided

6. To pay all costs, fees and expenses of this trust including the cost bylaw. . - SPubaniast
of title search as well as the other costs and expenses ol ‘the trustee incurred - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s lace designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . N - En postponed as provided by law. The frustee may sell said fropaty either

7. To appear in and delend any action or proceeding purporting to  j parcel or_in_separate parcels and shall sell the parcel or parcels at
alfect the security ‘rights or powers of beneliciary or trustee; and in any suit, " * suctiont to the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in which the bencliciary or trustee may appear, including  shall deliver to the aser its deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenss, in- lh-.fro 1ty s0 sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustes's attorney’s less; the  plied. The recitals in the deed ol any mattess of lact shall be conclusive prool

t o y's lees joned in this paragraph 7 in all cases shall be ol the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the ¢ and beneliciary, may purch &t the sale. .
decreo of the trial court, grantor lurther agrees o pay such sum as the ap- 135, When trustee ull:.runuu\l to the powers gmvnded herein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-  shall apply the proceeds ol sale to payment of (1) the expenses ol i
ney's fees on such appeal. cluding the compensation ol the trustes and & reasonable charge by trustee’s

It is mutually agreed that: attorney, (2) to the oblifation secured by the trust deed, (3) to all persons

14 * . having recorded liens subsequent to the inferest of the truatee in the trust

8. In the event that any portion or all ol said property ahall be taken  deed as their inferests may appear in the order of their priority and (4) the
under the right ol { or 4 y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it o_clects, (o require that all or any portion of the monies payable surplus. .
as compensation lor such taking, which are in excess ol the amournt required 16. Beneliciary may lrom time (o time ! a or
to pay all reasonable costs, expenues and attorney's locs necessarily paid or sors to any trustee named herein or to any trustes inted here-
i d in such p di: shall be paid to beneliciary and under. Upon such appoi a ith conveyance to ihe successor
applied by it lirst upon any r blo costs and exp and attorney’s lees, trustee, tﬁ: latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee hersin named or appointed hereunder. Each such appointment

i in such p dings, and the bal. applied upon the indebted a batitution shall e by written instrument executed by c
secured hereby; and grantor agrees, at its own expenis, (o take such actions which, when recorded in the mortgage recorda of the county or counties in
and execute wch'lmrnmuth A shall be necessary in obtaining such com- P & d, shall be prool of proper appointmens

uest,
accepta this trust when this deed, duly esecuted and

ptly upon 2 req
9. At any time and Irom time fo time upon written est Of bene- 7. Trustee i i
ficiary, payment of its fees and presentation of this " deed _the note lor acknowledged is made & public record as provided by law. Trustee is nOt
endorsement (in case of full reconveyances, {or cancellation), without allecting - obligated to notify any pacty hereto of pending sale under any other deed of
the liability ol any person for the payment ol the indebtedness, trustee may trust or of any action or eding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of sald property; (b) join in shall be & party unless action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act provides that the trustes hereunder mw‘“bvo;nuhn on.olorney, . who i3 on_ octive member of the Oregon State Bor, o bank, trwat M
or savings and ‘loan Tal horized ' to busl under the laws of Oregon ‘of the: United Siates,-a title | Y horized 1o lasure title to rea
property of this state, ils subsidiaries, offiliates, cgents or branches, the United Stales or ony egency thereof, or an escrow ogent licensed under ORS 694.503 o 696.585.




3 zantor. vanants,and agma to‘a_nd."', o : ; - that
- !ullrser:ed mfee szmple ol saxd descnbed*real property-an&hu a-valid, mneumbered Mle thm '

\)»

The #mwuwmanfa tbat tlza procoedl of the loan repmnn!ed by !ha a.bovo deaarlbod note and this trust deed are:
Hohc‘-bllﬂ),

(b) for an organizatmn, or ( even it grantor is a natural penon) m lor btmnm or commercial purposes.

This deed applies to, inures to tho benelit of and binds all pariin herefa, their lmra, legatees, devisees, administrators,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pled&ee, of the eonfrld
ucured hareby, wha!her or no.;‘r’w:wd asa b:::!ldlry lwreln. In comtmln‘ Wh'. a:o’ed .’nd whanavar the context so requires, the masculine
& the ter, F'{ des ¢/ ural. -

IN WITNESS WHEREOF sa:d grantor has hereunto 1 year first above written.

* IMPOI‘I‘AN‘I' NOTICE: Dohh, by Bining out, whldwvﬂ mnfy (a) or {b) h."ﬂ
not applicable; If warranty (a) Is applicable and the beneficiary Is o creditor
. as.such word. Is. defined In_the: Truth-In-lending . A« ond. !cguhﬂon Z, !ho
-hnoﬂduyﬂﬂﬂmﬂywlmmcldmlumw ng: Ll
; use Stovens-Noss Form No."1319, or oqulvehn!.._ S
B _lf mp"cnu wm: Hn Aa h net nqv!nd, dbnaetd :M: nonu., . .

" Mthe sianeé of e abave s a carperatien
'..“ .lmuta mlodgcmnl "mlh.) .
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STATE OF OREGON,
" Countyof. - :
s Thi:imfmmon way acknowl

." w . . o h lv - 19.‘"“ b'
J’ar’ik‘.R.UJanihﬁ'- - : =

L\mﬁfy.'lauink N » RTINN B
R c_, R A

ary Pubhc for Orego_n . » ; Notlr} Pubﬁc for Orsgon
12-19—92 ' R

- My comimistion expires: - _

, . REQUEST FOR FULL ROCONVIYANCE
. Iohm‘ubﬁnmhwhunu

L0t o Tmfoe"

.. The undmlgnod ia the legal owner and hold a’.u indebtednoss securod by tho forefoind trust dood. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on. paymsnt fo you of any sums owing to you under the terms of
said trust deed or pursuant to tatute, to 1 all evid of indcbtodn”anwndby said trust deed (‘whldxmddnwod!oyw
.,heuwltll togetber with uld trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed tha
m undar the same. Mail rocomymce and documents .to - : ' .

Donﬂhuudumllh!nﬂbn‘bl‘lﬂlﬂﬂ!vhl&lonnm.loﬁmchdoﬂnn‘lohmh’

TRUST DEED e+ . -n . .+ STATEOFOREGON,
Lo e TOMM Ne A1) STIREEEE | IRTEES R S e BLBMBER. e
I?IVINI NEBR LAV ’IJI [{-N .’OIYLAND OnE, I m’y ‘ha‘ ‘hc w""ﬁn imtmm
was received for record on the .24th day
May. 1991,
' A o'clock .. A M., and recorded
*1. SPACE RESERVED in book/ml/volumo No. "Ml __on
FOR page 9823 . or as fee/tile/instru-
necomosn's Use ' 'ment/microfilm/reception No.23189._,
SRR R R "RoeordofMortgageso!wd County.

" "Witness my hand am’ ua! ol .

County affixed.

..Eue.lyn..Biahn...ﬂomx_alf-_nk.

: Bde.mL«m{ﬁu&Woputy
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L ] :Beneticiary-
AFT!_R RECORDING R!TUR_ﬂ 1’9 -

Fee 81300
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