FORM No. 881-—~Oregon Trust Deed Series—TRU

MAY 971,

LA N |

18

98z

i
h

“THIS TRUST ‘DEED, made this

as Grantor, .....MOUNTAIN. TITLE. COMPANY. OF. KLAMATH..COUNTY :

HARRY.. ALDRIDGE.-AND. - AUDREY.. ALDRIDGE. ., with-the .rights. of .survivorship

s ‘Béneficlary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

.......County, Oregon, described as:

4 e
Lot 4 in Block/of PLEASANT VIEW TRACTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,

Oregon.
TOGETHER WITH:

1963 FLEEIWOOD, License No. X070692 and Serial No. NL2VS2852;

1959 MELHO, License No. X162509 and Serial .Mo. 950W0021559; 1962 KIT, License
No. X10953 and Serial No. 55X3FKS499; 1966 CHAMPION, License No. X073007 and
Serial No. 0961005241, which is situated on the real property described herein

together with all and singular the ¢ ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ...

**SEVENTY SEVEN THOUSAND FIVE HUNDRED, ANEL O, £ 100Ehas 2 sn,

n according to the terms of a promissory

note of even date herewith, payable to be'neili'ci;ar}-orv order and.made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..

.per terms.of note May. 24;xx 2016

The date of maturity of the debt secureq by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and pl.xyable. In t{le event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations se
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

red by this instrument,  irrespective of the aturity dafes ressed therein, or
eneffciary gﬁa‘ll not unreasonably wié’ffhoixﬁ consente.

Qo

any or creating any restriction thereon; (c.

1. To protect, preserve and maintain said property in
and repair; not to remove or de lish any buildi; i
not to comnmit or permit any waste of said property.

2.-To: complete or restore-promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordil r latk cov condi-
tions and restrictions allecting said propetty; il the beneliciary so requests, to
join in ing such i i pursuant to the Unilormm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all lien searches made
by {iling ollicers or scarching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may irom time to_time require, in
an amount not less than § ;u, linsgl;able!fa}u , written in
companies acceptable to the beneliciary, wit. loss payable ic the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the benecliciary at least filteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary. the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with
make’ such payment, benelici il
and the amount so paid, with interest at the rate set lorth in the note secured

or impr thereon;

hereby, ogether with the obligations described in paragraphs 6 and 7 o} this .

trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore. described, as well as the grantor, shall be bound to the
same extent that they are bound lor the pay of ‘the obligati herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the benelki&rra
dintel ble a

which fo .
may, at_its option, make payment thereol, -

n_ an
subordination or other agreement allecting this deed or the lien or char&{
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee . in any. reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot ol the truthlulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, Ly agent or by a teceiver fo be ap-
pointed by a court, and without refard to the adequacy ol any security lor
the indebledness hereby sccured, enter upon und take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issurs and prolits, including those past due and unpaid, and apply the same,
less costa and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
H lici i or awards for any taking or damage of the

or
* property, and the application or release thereot as aloresaid, shall not cure or

. waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

B 12, Upon delault by grantor in payment ot any indebtedness secured
hereby or in his periormance ol any agreement hereunder, time being of the
essence with respect to such pay and/or perl the benel, y may
declare all sums ‘secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee aball execute and cause to be r ded his written notice of delaul:
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. ‘Alter -the trustee has commenced foreclosure by advertisement and
sale, and at'any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the delault consists of a lailure to pay, when due,
sumns secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as woul
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured-by tendering the performance required under the
abligation or trust deed. In any case, in addition to curing the delault or
fefaul the person eflecting the cure shall pay to the bencliciary all costs

render all sums secured by this trust deed due and pay
constitute a breach ol this trust deed. ) 3

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . . i

7. To_appear in and delend any action or proceeding  purporting

allect the security rights or powers of beneliciary or trustee; and in any suit, )
action or proceeding in which the beneficiary or trustee may appear, including -

any suit for the loreclosure ol this di i
cluding evidence of title and the beneliciary’s or trustee’'s attorney's lees; the
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary'a or trustee's attor-
ney'a fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property sball be taken
under the right ot il d in or d i benelrciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess o! the amount required
fo pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurr y & in such pr di: shall be paid to benefici. and
applied by it lirst upon any reasonable costs and expenses and attorney’s iees,
both in_the trial and appel courts, ily paid or incurred by bene-
ficiary in such ] and the bal. lied upon the indebted:

. to pay all costs and expenses, in- -

and expenscs actually incurred in enlforcing the obligation ol the trust d
together with trustee’s and attorncy’s lees not exceeding the amounts provided
law. )
by . 14, Otherwise, the sale shall be held on the date and at the time and
glnce designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in ‘one cel-'or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
theedprgpen‘y 20 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness theteol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of ure to payment of (1) cﬁe expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable chacge by trustee's
attorney, (1) to the obligation sccured by fhe frust deed, (3) fo all pecsons
having recorded liens subsequent to Ihe interest of the trustee in the trust
deed a3 their interests may appear in the order ol their priority and (4) the
:ulp,lus. it any, to the grantor or to his successor in interest entitled to such
surplus.

2 16. Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conlesred
upon any trustec herein named or appointed hereunder. Each such appointment

Lo ¥
secured hereby: and grantor agrees, at its own expense, to take such actions

and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneficlary’s request.
. At any time a from time to time upon written request of bene-
liciary, payment of its fees and presentation of thi-!' deed Anqllh- note for

a; shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage records o! the county or counties in
which the praperty is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full r Y’ es, for ).
the liability ol any person lor the payment ol the indebtedness,. trustes may
(a) consent to the making of any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of

_ trust or ol any action or proceeding in which grantor, beneticiary or trustee

‘shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pg'ov‘fd’e‘s’éhét l)he lru;!etlh'erebnt:ier must be either an ﬁl)drneyi ‘who is an active member of the dregon State Baor, o bank, trust company

or savings and loan

the lows of Oregon or the United States,

a title insurance company cuthorized 1o insure title to real

to do ot
property of this state, ity subsidiaries, offiliates, agents or branches, ‘the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to &96.585.




Ficiary. ahdtho§e déiinfné under him; that he is law-
as a valid; unencumbered title thereto

. v

and t}‘iaf‘he will warrant and :forev.er‘ defend the same .against aI}J‘p;r‘séhs,"whomSoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily Ior.dra'ntor's personal, family or household purposes (see Important Notica below),
‘9.‘060\;'-"03 'y LRI 5 DC."‘L‘J'G’)\‘(' 2 "‘ R 12003, L, "'

This deed applies to, inutes to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini ators, ors,
personal fopresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pl dgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed-and whenever the context so requires, the masculine
gender includes the femini, and the ter, and the singular number includes the plural, : .

[N WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) or (b) Is .. ; . :
not applicable; if {o) 13 opplicable and the beneficiary is a craditor -

g5 such word is defined in the Troth-in-Lending Aet e Regulation 7, the  MARILYN BUEHLER
beneficlary MUST comply with the Act and Regul, by making required o :

disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent. . . T ; A
If compliance with the Act is not required, dmcgenﬂ this notice. - ., . o ;- -

STATE OF OREGON, County of ..Klamath
. This instrument was acknowledged before me on
by ._MARTLYN. BUEHLER. i e

This instrumént_wés acknowledged before me on

siby......,

DR

Notﬁ?’uﬁ:’b for Oregon

o CEERISTITI D, 006457
MY CO.‘.':;‘:’.!S&!L?;‘.' ZXFIAZES Mavol, 1995‘

My comniission expires

. FOR FULL RECONVEYANCE
. . Jo be used enly when o_bllgnnoqa»hm_bun paid.

;....., Trustee

trust deed have been tully paid and satistied. You hereby are | rected, on payment to you ‘of any sums owing to you under the terms of
said trust ‘deed or ‘piirsiant 't staty 20 el all evidenices of ‘i debtedrx S ‘secured by said trust ‘deed (which are deliveredto yoa
herewith together with said trust'deed ) And to rdconvey, without warganty, ] lbq‘pnﬂka:iie;idmtod'by the terms of said trust deed the
estats now held by you under the same. Mail reconveyance and documents to B

[ O . ROV

... The dndersigned is the logal owner and holder of all indy biedness secured by the foregoing trust deed. All sums secured by said

DATED:.. ..

TIy e . . - 0 ~

L BIBYY RO R N AT S i '"County of

I certify that the within instrument
was received for record on the... 24t day
of May. . 19..9],

e a2 4307 o'clock .P_M., and recorded
Grantor " SPACE RESERVED in book/g;eé/ volume No.
HA'"R' ZR‘ W ALDR’ 3892 ... . oras fee/filefinstru-
'ALDRIDGE and AUDREY ALD . For page .... T ?
'5240‘¥BRISTOL" soeeeeed : RECORDER'S U ment/nuc;o!glm/mcept:on No. ..2.9.8.-.2_._.....
KLAMA 'I'H F L ghless ) o ~TRRER S Record of Mortgages of said County.
SR R =3  Witness my hand and seal of
= = ' ST County affixed. o
;RECORDING RETURN TO S B

TS T TARTER . s
MOUNTAIN' TTTLE’ COMP Y .

SRR v e

OF KLAMATH COUNTY’




