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TRUST DEED

 THIS TRUST DEED, made this ..24th day of
GLEN R. THILL and DAWN M. THILL, Husband and Wife

TREY TITLE COMPANY

as Grantor,

CECIL E..LAYMAN and BARBARA A. LAYMAN, Busband and Wife
as Beneficiary,

o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamath ...County, Oregon, described as:

The NEL/4 of the NE1/4 of the Nwl/4 of Section 13, Township 23 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon. EXCEPTING THEREFROM that portion thereof
conveyed by instrument recorded August 26, 1964 in Volume 355, page 531,

of Klamath County,: Oregon, being the South 165 feet thereof. TOGETHER WITH a non-exclusiv
easement, 30' in width as conveyed by Agreement for Easement recorded Januvary 16, 1984

in Volume M84, page 789, Mirofilm Records of Klamath County., Oregon.

together with all and ingular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereo! and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .A.Eom..mvs;mousmn..mn..mﬂm ........... . e e

.‘($45,000.00) e e eveeenera Dollars, with interest thereon according to the terms of a promissary
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. unellzoll_ Wi L .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor Wwithout first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instr ¢, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .
1. To protect, preserve and ‘maintain said property in good condition  &ranting any casement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon;  dubordination or other agreement aflecting rhis deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and ‘in ‘good and workmanlike  Rrantee’ in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the secitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therclor. be qancluuvn. prool of the truthluiness thereol. Trustee's lees for any ol the
3. To comply with all laws, or P regulati cov (s, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the b ticiary so requests, 10 R !0. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such i ing ts pi ¢t to the Uniflorm Commer- time hout notice, either in person, by agent or by a recriver to be ap-
cial Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or scarching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renls,
beneliciary. R L jasues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously rmaintain insurance on the buildings less costs and expenses ol operation a b including 1 ble attor-
now or ’:xerealterh ertc‘licd on the nit{ premises against loss or damage by fire ?ey'u fees u%or: any indebtedness secured hereby, '‘and in such order as bene-
and such other hazards a3 eligi, ty ime require, in iciary may determine.
an amount not less than S%ﬁi _'fffé‘f?é&'é%lﬁ&n , written in 11. The entering upon and taking possession ol said property, the
ptable to the b el y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the
if the grantor shall re o procure any such insurance and to property, and the application or release thereot as alforesaid, shall not cure or
¢ least.lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
ed on u;qh buildings. ' pursuant to such notice.
e. The smount . e rantor in ent of any indebtedness secured
. be applied by benefi- 12. Upon o foult by 8 payn:m hereurzler, time being of the
ecured hereby and in such order as beneliciary the beneficiary may

beneliciary the entire amount so collected, or
any part thereol, may ntor. Such application or release shall
not cure or waive any delault or notice ot delault hereunder or invalidate any
act done pursuant to such notice. i X
To keep said premises free trom comstruction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, asscsiments and other A itten notice ol de ault
charges become past due or delinquent and p tly deliver r pts therefor B : tisly the obligation
to beneliciary: should the grantor 1ail to make payment ol any taxes, assess- H i
ments, insurance premiums, liens or other c.lmrges p.aynble by grantor, _enher a
by direct payment or by _providing beneliciary _with funds with which 10 in the manner provided in ORS §6.735 to 86.795.
make such payment,” beneliciary may, af its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount o, paid. with interest at the rate set forth in the note secured  gae, and at any time prior to § days belore the date the trustee conducts the
hereby, together with the obligations described in- paragraphs 6 and 7 ol this . yale, the grantor or any other person 0 privileged b ORS 86.753, may cure
teust deed, “shall be added to and become a part ol the debt secured by this  the deloult or delaults. I the defsult consists ol a fai when due,
deed, without waiver ol any rights arising from breach of any of the sums secured b the trust deed, the delault may be cured b
ments, with interest a3 aloresaid, the prop- entire amount due at the time ol the cure other than such portion a:
as well as the grantor, shall be bound to the  not then be due had no detault occurred. Any other delault that is capable ol
bound for the payment ol the tion herein  peing cured may be tured by tendering the performance required under the
mediately due and payable with-  opligation or trust deed. In any case, in addition to curing the delault or
t the option ol the beneliciary,  defaults, the person ellecting the cure shail pay to_the beneliciary all costs
render all sums secured b ediately due and payable and  and expenses actually incurred *n enforcing the obligation of the trust deed
constitute a_breach of this trust deed. . . . together with trustee's and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title scarch as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and &

in connection with or in enforcing this obligation and trustee’s and atforney’s place desig sale or the time to which

fees actually incurred. R . 5 The trustce may sell said property
To appear I and defend any action or proceeding purporting to nd shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustecs and in any -suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including ahall deliver fo the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so a0ld, but without any covenant or warranty, €xpress or im-
cluding evidence ol title h ¢ , fees: the  plied. The recitals in the deed ‘of any matters of fact shall be conclusive proof
amount of attorney’s shall be of the truthiulness theteol. Any person, excluding the frustee, but including
lixed by the trial cour the & and beneliciary, may purch at the sale. 3 .
decree of the trial court, grantor h 15. When trustee sclls pursuant to the fowers grovnded herein, trustee
pellate court shall adjudge r as ¢ y shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding the:compe:urig? of the lrus:.;e btmdha "ascn;zlj c;);rte byltrustee's
2 . attorney, (2) to the o igation secur: y the trust N ) to all persons
1t is mutually ndr’cd ”mt', N having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken deed as their intecests may appear in the order ol their priority and (4) the
under the right ol ¢ of _beneliciary shall have the  surplus, il any, to the grantor or to hin successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the mon payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time (0 time aAppoint & CCEISOr of succes.
to pay all reasonable costs, expenses and attorney’s lees neceswarily, paid or sors to any trustee named herein or to any sucCessor trustue ap-vinted here-
incurred by, grantor in such proceedings, shall be paid » and under. Upon such appointment, and without comveyamce to the succenol
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, r:: Jatter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necemarily paid or incurred by bene- upon any frustee herein named or appointed, hereunder. Each such appointment
ficiary in such p dings, and the bal applied upon the ind bted: and substitution shall be made by written instrument executed by beneliciaty,
secured hereby: and grantor afrees, at ifs awn expense, to take auch actions which, when recorded in the mactdage records ot the county of counties in
and exccute such instruments a3 ahall be necessary -in obtaining such com- which the property is si 3, shall be hosive proad of proper appointment

st

penulio;l. Xromprly upon benelic

may p!
in equity as a mortgage or direct the trustee !
advertisement and sale, or may direct the trustee to pursue an;
remedy, cither at law or in equity, which the beneliciary may ha he
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

ary's reQquest. e

¢ any time and from time ta time upon written request of bene- . T pes ehis trust when this deed. duly erecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, or lation), with tecting obligated to notily any party i ndrsr any other deed of
the liability of any person for the pa; t ol the ind: di trustee may trust or of any action or proce i : i Deneliciary or trustee

t.
(a) consent to the making ol any ma’p or plat of said property: (b) join in shall be a party unless such action or proc

NOTE: The Trust Deed Act provid‘e{ that the Trustee hereunder must be either on ut;é;ll;ef, who is an_adive ‘member of the Oregon State Bar, o bank, trutt company
or savings ond loan ioti horized to.do " busil under the laws' of i Oregon’ ot - the .United States, title i horized to insure title to real

property of this state, its subsidiories, affi

, agents or the United States or ony ogency thereof, or on escrow ogent licensed under ORS 696.505 10 £95.585.
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The éréﬁtbr covenants andagrees to éiﬁd wrth ihe—benehmatyand those éléiﬁxing under him, that heis 'Ia.;#;
fully seized_in fee simple_of. said. described.real property. and_has .a.valid,.unencumbered title thereto [USEN

and that he will warrant and forever:defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantoc's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or cial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, lefatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul. ber includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand._thé éay and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {o) is applicable and the beneficiary is a creditor
as ‘such word is defined in the Truth-in- ding Act’ and Regulati 'Z, the
beneficdary MUST comply with the Act and Reg lation by maki equired
. disel for this purp use St N Form No.: 1319, or equivalent. .
1¢ compliance with the Act Is no? required, disregard this nolice.

3.0} STATE OF OREGON, County of ..Reschutes
T ST This instrument was acknowledged before me on

7 )Y hby.. Glen R..Thill.and. Dawn. M. Thill

AN Py

: . ! This instrument was acknowledged before me on
0

-/

= 77

Ol ez

. : Notary Public for Oregon
ission expires 6=28-94 .

REQUEST FOR FULL RECONVEYANCE
Te be vsed snly when ebilgatiens have been paid.

TO: ... iceiiis rmsancmeneannns R Trustee :

_ The undersigned is the legal owner and hold, ' of all indebted. oss secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
‘said trust deed or pursuant to statut X ] all evidences of indebtedness_secured by said trust deed (which are delivered to you
hesowlth together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats ‘no{v" ’héld'by'yod under tizq same. Mail _rqoéni'aifénqe And dOCUIMONES 0 .o jyopiresese soos o s = w0 s e e .

DATED: ... Lo e iy B9

Beneliciary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must ba delivered te the trustes for ion belore will be made.

TRUST:-DEED | -« 0.7 7 STATE OFOREGON, - -\ -
e L roRM M. @B1) T R s oo ovi s o e o ilie “County of Klamath .- - f™
 STEVENS-NESS LAW PUS. CO.. PORTLAND, ORE." - St Ll '_ . Lo L s et A'-, »: i ".. ': . M '» ' I wﬁfy that the wit’u.n I‘ﬂstmmﬂt’
: R - : e ' was received for record on the.28 ..day

OURLIRENN STt of .. May .. 1991,
LaPine ' - ST at.8322..0clckd M, and recorded
SPACE RESERVED in book/reel/volume No. M9l

Grantor

T FOR page .990Q9...........or as fee/file/instru-

2‘0—'8‘-’&725 femiend orepetiieiedl 07 U RECORDER'S USE - ment/microfilm/reception RA&A835.....,

' Record of Mortgages of said County.
Witness my hand - and seal of

A TTER RECORDING RETURN TO o - f-v -1 o0 - "7 ot County affixed. -

Key Title ( any - o, LR R R L Evelyn Bie"h_x:l: Clerk

P. O. Box 6178 ; psp

U1 .
Bend, OR 97708 . R N SR
. CEO . T e By&ﬁ&&\d— . Deputy

LaPine,-OR-97732-

- Boneliciary

3T
| ATHQ\{“,}&DA’ ROSS,




