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Foipsigal
TRUST DEED

THIS TRUST DEED, made this 20
-JOSEPH R. GRADER AND _WANDA

day of Y
GRADER....husband..and . wife

, between

as Grantor, ASPEN TITLE & ESCROW,. INC.
EDITH M, PARSON,

24
, as Trustee, and

v

as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ‘property

Klamath

County, Oregon, described as: :

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND ‘BY THIS REFERENCE  °
MADE A PART }IEREOFAS THOUGH FULLY SET FORTH HEREIN,.. L ' ‘

together with all and the t heredi

and appur

and all other rights thereunto belonging or in anywise

now or-herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

order and mads by grantor, the final payment of principal and interest hereof, if

not ‘sooner paid, to be due and payable

at_ maturity..of Note.. . 19

The date of maturity of the debt secured by this instrument is the date, stated ‘above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property,
-2, To -complete or restore promptly and  in and workmanlike
manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor. .
3. Ta comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
Jjoin in ing such fi H pursuant to the Unitorm Commer-
cial Code as ‘the beneliciary may require and to pay for filing same in the
proper:- pubjic oflice or ollices. as well as the cost of all lien searches made
by Iiling officers or searching agencics as may be deemed desicable by the

beneficiary.~ - - R

‘4. To-provide and continuously maintain insurance on the buildings
n:; ‘et hpre:!!m;' erec:’!d on }::eb s.m{ premises afa.inst loss or damage by fire
a such: other hazards' as t enelici may fr time to time require, in
an amount nct: less than ‘3...1“5“13‘31@...3[33312.. ................ , written in
panies ptable to the beneliciary, with loss payable to the Iatter; all
policies of. insurance shall be delivered to the beneficiary as soon as insured:
it the graritor shall lail for any reason to procure any such insurance and to
deliver said ‘policies to~the beneliciary at least fifteen days prior to the expira-
tion of any. policy ol-insurance now or herealter placed an’ said buildings,
the bencliciary may procure the same at grantor's expense. .The amount

collected under any -fire or other insurance policy may be applied by benefi--

ciary upon any indebtedness secured hereby and in such.order as beneliciary
may determine, or at option of beneliciary the entire H d,

.. grantee . in any

‘hereby or in his

granting any easement or creating any restriction thercon: (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
recontveyance may be described as the “‘person or persons
ledally entitled thereto,””” and the recitals therein ol any matters or facts shall
be conclusive prool ol the truthfulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder. benelici. may at any
time without notice, either in person, by agdent or by a receiver to be ap-

- pointed by a court, and without regard to the adequacy of any security lfor

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of op fon an 1 it including r ble attor-
ney’s fees upon any. indebtedness secured hereby, and in such. order as bene-
ticiary may determine.
1. The entering upon and taking possession of said property, the -,

collection of such rents, issues and profits, or the proceeds of fire and other
i licies or ion or awards lor any taking or damage of.the

" property, and the application or release thereo! as aforesaid, shall not cure or"

waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,
12, Upon default by grantor in payment of any indebtedness sccured.
perl of any agr hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
decl.

8o or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Irec from construction liens and to pay all
taxes, assessments and other charges that may be levied or asseased upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make ‘such payment, beneliciary may, at its option, make payment thereol,

and the amount so paid, with interest at the rate set forth in the note secured .

hereby. her with the obli described in paragraphs 6§ and 7 of this
trust ‘deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind Irom breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay of the: obligation herein
described, and all such pay shall be i di ly due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due.and payable and
constitute a breach of this trust deed.

6. To pay all costs, fces and expenses ol thia trust including the cost
of title search aa well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . . .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit {or the loreclosure of this deed, to pay all costs and.expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum lll‘fh! ap-
pellate court shall adjudge r ble as the b liciary's or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the ovent that any portion or all ol said property shall be taken
under the right ol i 1 in or i i b liclary shall have the
right, il it 30 elects, to require that all or any portion ol the monirs payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's feca necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirat upon any reasonable costs sm:l_ expenses and attorney’s lees,

both in_the trial and courts, i id or by bene-

: the rty 20 sold, but without any covenant or warranty, express or im-
e

1 sums secured hereby immedistely due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the benetic. or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property (o satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795, .

13, After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. It the detaul ists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of

" being cured may be cured by tendering the performance required under the

oblifation or trust deed. In any case, in addition to curind the delault or
defaults, the person ellecting the cure shall pay to the bencliciary all costs
and actually i d in enforcing the oblg‘am},n of the trust deed

the tod

togeth-; with lrus!ee); and attorney's leea not pr

by law. .

VI g4, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in onec. parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

pli e recitals in the deed of any matters ol fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells fmnuunl to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment ol (1) the experses of sale, in-
cluding the compensation of the trustce and a reasonable charge by frustee's
attorney, (2) to tho obligation secured by the trust deed, (3) to all persons
having recorded licns subsequent to the interest of the trustee in the tnnt
doed an their interests may appear in the order ol their priority and (4) the
-urp,lul, il any, to the grantor or to his successor in interest entitled to such
surpius,

p 16.. Beneliciary may Irom time to time appoint a successor or succes-
sors to any trustee named herein or fto any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or inted h der. i

1y d
liciary in such proceedlrngs, and the balance applied upon the ind
secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such.com-
pensation, promptly upon beneliciary's request.

9. At any time a from time to time upon written request of Dene-
ticiary, payment ol its lees and presentation ol this deed and the note for
endorsenient (in case ol lull reconveyances, for cancellatian}, without atlecting
the liability ol any person for the payment ot ine untedtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

. which the property is d, shail be

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties n
H 2 e proot ol proper appointment

of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made & pudblic reord as providad M law! Trustee is not
odlfated o notily any party Aeeeros o8 sale usxdee any other deed of
trvat or of any action ur ing im which grantor, Dencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pro;}iaes thiat the teustee hereunder must bé either an attémey, who i’ an' active 'm;éb«.-_i"ei the Oregon State Bar, o bank, frust company

or savings ond Joan ossociation .authorized to do .business under the laws -of -Oregon or-the -United States, a _title

to insure title to real

property of this state, its subsidiaries, offiliotes, ogents or bronches,’ the United Stales or ony agency thereo‘} or on escrow ogent licensed under ORS 496.505 10 696.585,




T.‘le grantor Covenants and. agrees to ‘and with the _benebc:ary and. those claiming under him,. that - he is law-
fully seizéd in fee simple of ‘said_ descrxbed real pmperty, and has a_valid, ut ,ncumbered title thereto . 7

and ﬂt'hat-"’h'e“ will ﬁar‘rantind for'e‘vejr», defend. the same Iagainé._t. aII "pcrsoné’wlwmsoever.

The grantor warrants that the proceeds of the loan represcm‘ed by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (sce Important Notice beIow).
(5) for an organization, or (even if grantor is a natural person) are for b cial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wlxe!ber or not named as a beneficiary herein. In constn.ung this deed and whenever the context so requires, the masculine
é the inine and the neuter, and the singul. ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his-fiynd the day and year first above written.

* IMPORTANT NO‘I‘ICE~ Dalate, by Ilnlns out, whkhovor warranty {a) or (b is
not appli y {o) is 1 and the ficiary is a creditor
as such word h doﬂncd in the Trulh-ln-hndlng Au and lcguluﬂon Z, Oho
bensficlary MUST comply with the ‘Act and Regul by

discl for this purpose use Stevens-Ness Form No. 1319, or oqulvalon
If :ompllum:o with Iho Act is nol required, dlxngerd this notice.

e, STATE OF OREGON, Coyinty of _..Klamath

trument wgl ncknowledged before me on
: ;> WANDA L. GRADER

Tlus mstrumen 'was acknowledged before me on

/

e

M%mm,\uw, L2
Notag‘i’ublxc for Oregon

» 8 025 "90’( My commxssxon expires 9. 204

REQUEST FOR FULL lléONVIYANCE
.. Ta be used only when ebligations have been paid.

i
|
!
|
|
!
i
!

TO: . . ‘ - Tmsta; '

The undet.ugnad is the legal owner and hold, - ot all indeb od] : red by the foregoing trust deed. All sums ‘secured by said
trust deed have been fully pmd and satisfied, You hereby are dtrected on payment to you of any sums owing to you undes the terms of
said ‘trust deed or pursuant to statute, to cancel all ev : Y ess secured by said trust deed (which are delivered to you
herewlth togethor thh uld tmlt deed) ard lo reconvey. w:thout wurrnnty. to thc pamos duignated by the terms of uld trust deed thc

Sufnent (o

Benelficiary

De net lese or desirey this Trust Deed OR THE NOTE which 1t secures. Seth must be delivered to the trulee for llatien befors will be made.

TRUST DEED . STATE OF OREGON,

ST roRMNeZeR) s Y i W T ROEIY TN County of
I‘lv‘“.-“.'. LAW PUB. CO.. PORTLAND, ORE. cv ‘:’ : - u‘ - St . . R . X : I “rﬁ’y that the

‘SPACE RESERVED /reel/volume No.
FOR ge or as fee/file/instru-
RECORDER'S use ment/microfilm/reception NO. cocvcvvnenes
o Record of Mortgages of said County.
Witness my hand and " seal of
County affixed.

Grantor

Beneticiary ||
AFTER RECORDING RETURN TO

NAMEK

BY yeeiipeiee:




EXHIBIT mA™

A tract of land situated in the S 1/2 NE 1/4 of Section 34,
Township 35 South, Range 10 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

3 thence South 00
seconds West along the East right-of-way
Yine of said road a distance of 362.50 feeq; thence East a
distance of 603.85 feet; thence North a distance of 362.50 feet;
‘thence West a distance of 602.07 feet, more or less, to the
point of beginning,

,EXCEPTING from the above described property%the Easterly 230
“feet. : ' . :

“Tax ‘Acct. No.: 229 - 3510-34A-5400 ° Key No.: 273180

STATE OF OREGON: COUNTY OF KLAMATH: * ss,

Filed for record at request of - Aspen Title - the 28
of _May AD,1991 al1300 oclock A M., and duly recorded in Vol. HYT
' of Mortgages . onPage___ 9954

18;00f ) ’ o " - Evelyn Biehn C%ﬂ?gﬁgk i
FEE o iy ML Which




