‘by and between .
hereinafter. called the first party, and...

here uatter, called. the second party; W IT NESSETH: - B

. On or about. February 23 oy 19..91 Charles T. and Mickie S. Duval
, being the owner of fhe following described property in . Klamgth County, Oregon, to-wit:

‘Osie (1) D6C Caterpillar Serial Number 10K3748.

N

execuied and delivered to the first party his certain......Security. Agresment and. ucc=1

{Stote wheth gage, trust deed, 1, security ag or otherwise]
Cherein called the first party’s lien) on said described property to secure the sum of B NLA..... , which lien was
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—Created by a security agreement, notice of which was given by the filing onFebruary 25

a financing statement in the office of the Oregon 9.‘,

T A0 0SS 00IIENEI 0000800009 TP IO 00000800,
Y T B KRG RBREKIES) BT T AN E A L a5 006.6000.9.000 £387 08 g
Retor i1 938, bated Juns 20505 b Hied 038, Dated Jung, 12, 88/, FKIL430, D2186, Gesifned 2580l AR 23
and at all times since the date thereof has been and now is thé owner and holder thereof and the debt thereby secured, a
_ Thesecond party is about to loan the sum of § N/A..........to the present owner of the property abové -1
described, with interest. thereon at a rate not exceeding.. N/A:.. 9% per annum, said loan to be secured by the said
; ' 5 ' N i (hereinafter called the
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present owner's e :
IR AR SRR {State nature of fien to ba given, whether mortgoge, trust deed, contract, security agreement or otherwise)
days
““years
To induce the second party. to make the loan last_mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first ‘party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's saidlien is not duly filed or
recorded or an appropriate tinancing statement thereon duly filed within .. _days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.
.. It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly -set forth.

: In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. :

"~ IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name ‘to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.
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second party’s lien) upon said property and to be repaid within not more than ... oee from its date.




' a rcorporatxon, and .that the seal affixed to the foregomg instrument is the corporate seal of said corporatxon
and” that said’ instrument was signed and sealed on behalf of said oorporatzon by authority of its Board of
! ‘thectors, and he acknowledged sa:d mstrument to be xts vquntary act ‘and deed. Before me:

Notary Public for Otegon.
J ulv 22 1996
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STATE OF OREGON, :
County of Klamath _ 88

I certify that the within instru-
ment was received for record on the

238 o'clock .P.M., and recorded in
book/reel/volume No.... . M9Y ___ __ on
page... 9967 . oras fee/tile/instru-
ment/microfilm/reception No. .2.9..8.?.1....,
Record of Mort:gazes )
of said County.

Witress my hand and seal of

) Coﬁnty affxxed

.....Esze.lyn..Biahn... ounty..Clexk....
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