MY 20 P 3 39

-made, thxs 20t h

day of

DEED,
RMAN: AND DEBORAH L.

NORMAN,

HUSBAND AND NIFE

ASPEN TITLE & ESCRON. INC.

2 R W EUNNTNGHAN AND HARIET A.

WITH FULL RIGHTS OF SURVIVORSHIP

CUNNINGHAM,

HUSBAND. euumuxsé

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargams, sells and conveys to trustee in trust with power of sale, the property

; KLAMATH

m

'y, Oregon, described as:

Lot 18, in Block 41 of BUENA VISTA ADDITION, accordwng to the

official plat thereof on file in the office of the County Clerk

of K1amath County, Oregon.

Acc‘o”uhf No. 3809 03’08A.,01401

together with all and

2rdul

Key~No. 476017

the ts, horeditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

..ONE- THOUSAND F IV
NP SIVE S

{UNDRED--FLFTY-—-AND- 227100~

Dollars, with interest thereon according to the terms of a promissory

no{e oi even date herewnh, payable to bene!tcxary or order and made by grantor, ths final payment of principal and interest hereof, it

not sooner paid, to be due and payable .. A%. maturlty Of note..

The date of maturity of the debt secured by this instrument is the date, stated above,

on which the final installment of said note

becomes due and pa;lyable. In r!:a event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therem. or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, presesve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) nconvey. without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good a k ik
manner any building or improvement which may be wnstructed damnged or
deslroyed thereon, and pay when due all costs mcurred lhuelor.

3. To comply with all laws, condi-
nans and restrictions allcctmg sa:d property; if lhe benellcury so requests, to
join in ing such fi pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by {liling ollicers or searching agencies as may be deerned desirable by the
benehcmry

4. To provide and an the
now or herealtel;. en.-c‘tied on the said premises Agmnlt loss or damage by lire
and such other harards as t I{ time require, in
an amount not leu than $. ﬁfﬁgﬂfab"révamg » written in

to the b iary, with loss payable to the latter; all
policies of imsurance shall bé delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to-procure any such insurance and to
deliver said volicies to the bmelu:ury at least filteen days prior to the expira-
tion cf any: policy of insurance riow or herealter placed on said buildings,
the benellciary may —procure the same at grantor's . expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any ‘indebtedness secured hereby and in such_ order as beneliciary
may determine, or at.option of b i y the entire so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such nauce.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benehc:ary.fshould the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneln:nary with funds with which to
make such payment, beneltc:ary may, at its option, make payment thereol,
and the amount so paid, with interest atr the rate set forth in the note secur
hereby, together with the obligations described in pnmgraph: 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights ansmg trom breach of any of the
covenants ‘hereof and for such payments, with interest as aloresaid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,

’ P T

render all sums secured by this trust deed immediately due and payable and ..

constitute a _breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the benehcmry or trustee may appear, inclu ng
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal irom any judgment or
decree of the trial court, grantor further adrees fo pay such sum as the ap-
pellale court shall adjudge r ble as the ¥'s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that jany porhon or all of uml property shall be taken
under the right ol y shall have the
right, il it so_elects, to require thn! a" or any portion ol the monies payable
as compensation for such taking, which are in excesa o! the amount riquired
to pay all reasonable costs, expenses and attarney’s lees necessarily paid or
incurred by grantor in such proceedings. shall be paid to bcnchcwly and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and app H courts, ily pmd or incurred by bene
ticiary in such p: d upon the d

ds, and the bal

may be described as the “person-or persons
legally ermlled thereto. " and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, benehcaary may at any
time without notice, either in person, by agent or by a receiver to be ap-

pointed by a court, and without redard to thc adequacy of .any security for
lhe indebtedness Iu.-rtby accured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including rcasonable attor-
ney’s lees upon any indebtedness sccured hereby, and in such order a3 bene-
ficiary may determine.

1. The entering upon and taking possession of said property, the

collechon ot such rents, issues and prolits, or the proceeds of fire and other

or or awards for any taking or damage of the

property, - and the application or release thereo! as aforesaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

. 12, Upon dehun by grantor in payment of any indebtedness secured
hereby or in his per ol any ..,,. heuunder, tlme being of the
essenice with respect to such pay or per Li
declare ,all sums secured hereby xmmedutely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this truse di
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon rhe trustee shall fix the time and place of sale, give
nohce thereot as then requ and proceed to foraclose this trust deed
in the manner provided in ORS 66.735 to 86 795.

13. After the trustee has commenced [oreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
ule. the jmnlor or any clher person so privileged by ORS 8§6.753, may cure

r of a failure to pay, when due,
sums secured by the l‘rust deed the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as w
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults, the person effecting the cure shall pay o the beneliciary all costs

and ly t of the trust deed
logether with trustee’s and .luarmys fees not uceedmy the amounts provided
law,
by 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the ro rty 30 sohf but without any covenant or warranty, exrpress or im-
he recitals in the deed of any matters of lact shall be conclusive prool
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to paynmient ol (1) the ex seq sale, lh‘
cluding the compensation of the trustee and a reasonabdle charie dy frustee's
attorney, (2) to the oblgalmn secured by, the trust deed, (J) to all persons
having recorded liens subsequent to the interest of the trustee in the trust

as their interests may appear in the order of their priority and (<) the
:urp,hn. il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time to time appoint a successor or succes-
sars to any trustee named hercin or to any trustee apy d here-
under, Upon such appointment, and without conveyance to the successor
trustee, go latter shall be vested with all title, powers and duties conferred

upon any frustee herein named or appointed hercunder. Each such appointment

secured hereby: and grantor agrees, at its own expense, to take such actions
and execute wch mllrumenll as, shall he necessary in obummg such com-
upon ‘s request.

9. At -ny nmo and from time to time upon written request o! bene-
liciary, payment ol its fees and presentation of this doed and the note for
endorsernent (in case ol lull reconveyances, lor cancellallon). without allecting
the liability ol any person lor the pay of the i 5 trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

shall be made by written instrument executed by beneliciary,
wlneh when recorded n: the mortgage records of the county or counties in
which the property is shall be lusive proof of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trusfee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or rocndmﬁ in which grantor, beneliciary or trustee
shall be a party unless uuc: action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prov-des that the trustee hereundur must be either an unarney, who is ‘an active member ‘of the Oregon ‘State Bar, a bonk, trust company
or savings and 'foan. association authorized 1o 'do- business under the laws of Oregon or. the United States, o title insuronce compony authorized: to insure title to-real
propesty of ‘this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or on escrow agent licensed under ORS 695.505 to 696.585,




‘The grantor covenarrts and agrees to and with the benehcrar and those clazmmg under him, that ke is Iaw-‘
fully seized in fee. sxmple of said described real property and has a: vahd uneneumbered mIe _thereto )

and that he will. warrant and forever defend the sams against all persons l_vhobzsoever.

The grrntor warrants that the proceeds of the loan represented by the above descnbed noto and this trust deed are:
(a)* primarily for grantor’s personal, family or housshold purposes (see Imporlnnt Nolxce below),
(b) for an ordanization, or (even it granfor is a natural person) are for busi cial purposes.

This deed applxes to, inures to the beneht of and binds all parties hereto, their heirs, Iegatees, devisees, ad; -at tors,
personal repr s and igns. The term beneficiary shall mean the holder and owner, including pledgee, ox‘ the contract
secured hereby, whether or not named as a benehc:ary herem. In construmg this deed and whenever the context so requires, the masculine

the inine and the ter, and the ludes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* lMPORTANT NOTICE: Delete, by lining out, whkhnvcr warranty (o) or (b} is
not applicable; if y {0) is applicable and the beneficiary is a creditor
as such word l: defined ln the Truth-in-lending Act and Regulation Z, the
bcn-ﬂclmy MUST comply with the Act and Regulation by making required

for this P use St N Ferm No. 1319, or equivalent.
" :ornpllunu wllh ‘the Ach js nor required, disregard this notice.

STA TE OF OREGON, County of ... Klamath ) ss.

=S IR ONE . This instrument was acknowledged before me on
< By .,..WJ:LLIAM”. S+ NORMAN and DEBORAH: L. NORMAN

< (0 c This instrument was acknowledged befo{e me on
Sl : 7

of //

Notary Public for Otegon
e )

My commission expires

REQUEST FOR FULL IICONVIYANC! o
Te be uted enly when ebligatiens have been poid.

TO: . Trustee

The undersngned is the legal owner and holder ot all mdebtedneu secured by the loregoing trust deed. All sums secured by said
trust decd have been fully paid and satistied. You hereby arc direcfod on payment to you of any sums owing to you under the terms of
said trust deed or' puuunnt to statute, fo, 1 all evide: ‘of indebted. necmed by said trust deed (‘ which are delivered fo you
henwith loge!her w:t}x uId tru:t deed) nnd to recon 6y, without warunty, ro the puties dulgmtcd by_tha terms of said trust deed the

by y u undar tho ume Mml nconveymca and d it to

Benelficiary

v

De net fese or destrey this Trust Deed OR THE NOTE which it secvres. Both must be delivered te the trusten for Hon befere Y will be mode.

TRUST DEED ‘ STATE OF OREGON, :
Lon i TTd T IFORM Ned 3 ; > County of Klamath s
-"Tl'l“’ NESS LAW PUN. CO., PORTLAND, Dl‘ . N TR S " i T Iwrhfy that the W‘th’n lﬂstmmﬁnt

* . was received for record on the .28 ¢ day
of May. ,19.93..,
at ..3:39... o'clock P...M., and recorded

SPACE RESERVED in book/reel/volume No. ..M91........ on

FOR page ... 1000). . . or as fee/File/instru-
' 'RECORDER'S USE ment/microfilm/reception No...29892.,
Lk o : VOOLiBi Ty e 0 Record of Mortdages of said County.
Beneticiary - JEATH LT ' ) o Witness my hand and seal” oi~
: County aifxxed
. AFTE“ RECQRD]NG RETURN TO

i Ty S A —'~"_‘~ o RO w
§§§E§A§§T§§R§§S°R°W' INey T o Emm BLERN,..Copfaty. Clerk.::

KLA%T FALLS, OR 97601
¢




