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THIS MORTGAGE, Made this..7th day of i MBY..

John.DuPuis

Mortgagor, to Ronald. Vanderpaal

Mortgagee,

WITNESSETH, That said mortgagor, in consideration of 15,.500.00 e
RS Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and conveﬁ' unto sﬂd mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in : lamat ..County,
State of Oregon, bounded and described as follows, to-wit:

L

An -undivided half interest in Lot 9 in Block 1 of Cres Del

~ acres, First Addition, Klamath County, Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :

This mortgage is intended to securée the payment of oo i , of which the
following is a ‘substantial copy: ' ! : - : e

(see attached negotiable promissory note)

v

comes due, fo-wit: . December 1, Y .

The date of maturity of the debt securedoléy this mortdagde is the date on which the last scheduled principal payment be-

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that ke is lawiully
seized in fee simple of said pr ises and has a valid, unencumbered title thereto

and will warrant and forever defend the samo against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that ke will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by iire and such other

hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a pany or panies acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gdagee as soon a3 insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortgdagee, and will pay for tiling the same in the proper public office or oftices, as well as the cost of all lien
searches made by liling olficers or searching agencies as may be deemed desirable by the mortgagee. S
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Now, therefore, il said
its terms, this conveyance
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In construing this mortgage,
the singular pronoun shall be taken to mean and include
all grammatical changes shall be made,
individuals. It the undersigned is a corporation,
thereto by order of its board of directors.

IN WITNESS WHEREOF, said mortgagor has
written.

s————

* IMPORTANT

{b) is not applicable. If warranty (a) is applicable and if the mortgagse
is a creditor; as_such word is.defined In the Truth-ln-lending Act and
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No. 1318, or equivalent.
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Notary Public for Oregon

My commission expires:
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NEGOTIABLE PROMISSORY NOTE

$15,500.00 DATE: /V\ck»i 71

I, JOHN A. DUPUIS, promise to pay to the order of RONALD V.
VANDERPOOL the sum of fifteen thousand and five hundred dollars
($15,500.00), together with interest at the rate of 11.25% per
year on the unpaid balance, at the rate of two hundred dollars
per month, with the first payment due on May- 1, A991.

Jarte !

All payments shall be applied first to iéﬁérest and then to
principal. 1In the event of any default on the payment of any
installment coming due hereunder, the holder hereof shall have
the right to accelerate the entire remaining balance of principal
and interest, and to declare the same fully due and payable.
Prepayment may be made, wholly or partially, at any time;
provided that such prepayment shall be applied to principal

payments in the inverse order of their maturity and shall not
affect the regqularity of payments thereafter coming due.

1f this note is placed in the hands of an attorney for
collection, John A. Dupuis promises and agrees to ' pay the
holder‘’s reasonable collection costs, including reasonable
attorney fees, even though no legal proceeding is filed hereon;
however, if a legal proceeding is filed for the purpose of
interpreting or enforcing this note, the holder shall be entitled
to recover reasonable attorney fees in such proceeding, or any
appeal thereof, to be set by the Court without the necessity of
hearing testimony oT receiving evidence, in addition to/the costs
and disbursements allowed by law. In addition, the holder shall
be entitled to recover reasonable attorney fees and legal
expenses for the anticipated future costs of collection, Or any
enforcement of any judgment, order or decree rendered in any
legal proceeding commenced in connection with ‘this agreement.

This negotiable promissory note is secured by a mortgage.
Should John A. Dupuis fail to make any, payment required under
this note, or should an event of default occur on the mortgage,
the holder of this note may, at his option, declare all sums of
principal and interest outstanding under this note to be
immediately due and payable without presentment, demand, protest,
or notice of dishonor, all of which are expressly waived by John

A. Dupuis.
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NEGOTIABLE PROMISSORY NOTE

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Ronald Vanderpool ; the 29th day
of May AD., 1991 _a___12:45 oclock P M., and duly recorded in Vol. __MI1 ,
of Mortgages on Page _10036 .

Evelyn Biehne County Clerk
FEE $18.00 By R ret s AVttt brrndlat




