TRUST DEED ©

..R9926 T
THIS TRUST DEED, made this . 2208 day of .. MBY ... ....coiiiniiiiniiiiieeneaines. 102910
Ruth M. Spillar who aquired title as Ruth M. K

' Vol_mal Page 10072

PRt S g S A =21

.............................................................}...........asgrantor,VVﬂHén1Simﬂnore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; v -

. WITNESSETH: : ) -
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the prbbérty in

Klamath  county, Oregon. described as:

The following described real property in l_(lamat;h County, Oregon:

A tract of land situated in the SE}SE} of Section 36, Township 39 South, Range 7 East
of the Willamette Meridian, Klamath County Oregon:

Beginning at a point that is 238.7 .feet North of a point that is 557.4 feet West of
Southeast corner of Section 36, Township 39 South, Range 7 East of the Willamette
Meridian; thence North 208.7 feet; thence West 208.7 feet; thence South 208.7 feet;
East 208.7 feet to the point of beginning. -
EXCEPT

The East 5 feet as deeded to Klamath County for road purposes by Deed recorded July
1975 in Book M-75 at page 8222, Microfilm Records.

the

thence

21,

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance may become immediately due and payable. )
which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the eppurtenances. tensmonts, horeditaments, rents, issues, profits, water rights, essements or privileges -now: or
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and all plumbing, lighting. hesting. venti-
lating, air-conditioning, refrigerating. wotering and irrigation apparatus, equipment and fixtures. togother with all awnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now ar hereafter installad in or used in connection
with tho sbove described premises. including all interest therein which the grantor hes or may hereafter acquire, for the purpose of securin

performance of each agréel:enf of the grangzr heroin contained and the payment of the sum of ive Thousand Four Hundred %ifty
($5) ) Dollars, with interest thercon according to tha terms of a promissory note of even date herewith, payable to the Two and

beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of $.177.20.. .. .. commencing 00/100

June 15, 19..91..

This trust deed shall further securo the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Interest In the above described property, as may be evidenced by a
nots or uotes. 1f the indebtedness secured by this trust deed is evidenced by
more than one note, the beneficiary may credit payments recelved by it upon

defanlt, any balance remaining In the reserve account shall be credited to the
indebtedness. . If tlie reserve account for taxes, 1
and other charges 1s not sufficient at any time for the payment of such charges
as they become dur, the grantar shall pay the deflcit to the beneliciary upon
demand, and if not paid within ten days after such demand, the benefl

any of sald potes or part_>f any payment on one nate and part on another,
aa the bereflciary may elect.

The grantor hereby co7enants to and with the trustee and the beneficiary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,
executors and tors shall warrant and defend his sald title thereto
sgalnst the claims of ali persons whomsoever.

The grantor covenants and agrees to pay aald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnat
sald property; to keep snid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in courac of construction
or hereafter constructed on sald premlses within six months from the d
hereof or the date construction s herealter cumnienced; to repair and restore
promptly and lo good workmanlike manner any buitding or i{mprovement ot
said property which may be damaged or destroyed and pay, when due, all
coats Incurred therefor; to allow bepeficiary to inspect sald property at all
times during construction; to replace an{ work or materials unsatisfactory to
beneficiary within fifteen days after written notlce from beneflciary of such
fact: not to remove or destroy MK building or {mprovements now or hereafter
constructed on sald premises; to keep all buildings and improvements mow or
hereafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep nll huildings, propert{ and Improvements
now or hereafter erected on sald premises contlnuously lnsured agalnst loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum pot less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with

ed loss payable clause ia favor of the beneflclary attached and with
remjum pald, to the Krlncl al place of business of the beneficlary at least
{) Frlcr to the effective date of any such policy of Insturance. If
safd policy of insurance is not so tendered, the beneficiary may in its own
discretion obtaln Insurance for the benefit of the beneficiary, which insurance
ll"; lhii nop-cancellable by the grantor during the full term ¢f the pollcy thus
obtained.

In order to provide regularly for the prompt- payment of sald tnxes, assess.
ments or other charges and Instirance premliums, the grantor agrees “to pay’ to
the beneficiary, together -with and in” additlon to the monthly payments of

rlocipal and Interest payable under the terms of the note or obligation sccured
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments nnfx

maf ai Its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fail to keep unz of the foregolag covenants, then the
beneficiary may at its option carry vut the same, and aill its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right in its discretion to complete
any improvements made on sail premises 2nd also to make such repairs to said
property as in its sole dizcretion It may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, segulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fces and expenaes of this trust, Including the cost of title search, £s well as
the other costs and expenses of the trustee Incurred in connection with or
In cnforcing this obligation, and trustee's and attorney’s fces actually incurred;
to appear in and defend any action or proceediug purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costa and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the bencliciary or trustco may apftar and in any suit brought by bene-
f]ici;ry to foreclose this deed, and all said sums shall De secured by this trust

ved.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account bu? shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

1. In the event that any portion or all of satd property shall be taken
under the right of a In or jon, the be eﬁd shall have
the right to comence, prosecute in its own name, uppear in or deferd any sc-
tion or proceedings, or to make any compromise or settliement In connection with
such taking and. if it »0 electa, to require that all or any portion of the money's
pavable ns compensation for such taking, which are in exceas of tho amsunt re-
quired to g:\y ail reasonable costs, expeases and attorney’s fees necessarily patd
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first vpon any reasonable costs and expenses and attorney’s
fees necessarlly pald or incurred by the benefici in such p and the
balance appiled upon the jndebtedness secured hereby; and the grantor agrees.
at Its own expense, to take luﬁh actions and execute such instruments as shall

b i e A

other charges due and payable with respect to sald property within each
Ing twelve months, and also one-thirty-sixth (1/38th) of the [nsurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneflclary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan: or, at the option of the beneficlary, the sums so pald shall be held by
the beneficiary Io trust as a reserve account, without interest, to pay sald
premlums, taxes, assessments or other charges when they shall become due
and payable.

While the grantor i3 to pay any and all taxes, Rssessments and other
charges levied or assessed against sald property, or any part thereof, before
the same begln to bear interest and alsa to pay premiuins on all Insurance

llcles upon said property, such payments are to be made through the bene-
fcinty, as aforesaid. The grantor hereby authorizes the beneficiary to Fay
any and all taxes, assessments and other charges levied or fmposed against
said property In the amounts as shown by the statements thereof furnlished
by the collector of ‘such taxes, assessments or other charges, and to pay the
i e prem) n e ts shown on the statements submitted hy
the insurance carctlers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, }f any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insur.
snce written or for any loss or damage growlng out of a defect In any lo-
surance policy, and the beneflciary hereby is authorized, {n the event of any
loss, to compromise and settle with any {nsurance company and to spply any
such insurance receipts u;xm the obligations secured by this trust deed. In
o t of the for payment and satlsfaction in

tull or upon sale or other acquisition of the property by the beneficlary after

be y in P upon the beneficlary’s
request.,

o, At any time and from time to time uron written request of the bene-
ficiary, payment of Its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for canceilation), without affecting the
liabllity of any person for the payment of the indebteduness, the trustee may (a)
consent to the making of any map urJhl of said property; (b) joln In srlnun‘
any easement or creating and restriction thereon, (¢} jolo lnr::{ subordloation
or other agreement affecting this deed or the llen or charge he + (d) reconvey,
without warranty, alt or any part of the property. The grantee In any recoavey-
ance may be descrived as the *‘persca or persoas legally epililed ‘thereto™ and
the recitals therein of any matters or facts shall be conciusive of the
truthfulness thereof. Trustee's fees for asy of the services Ia parzgraph
shall be &K

not less than $3.0 -

8. As additional security, grantor hercby Rasi £ns tggmeﬂduy during the
continuance of these trusts all rents, fssues, royalties and profits of the pro-
perty affected by this deed and of any personal proparty located thereon. Until
grantor shall default In the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect ali such rents, [ssues, royalties and profits earned prior to default as they
hecoms due and payable. Upon any default by the grantor hereunder, the beae-
ficiary may atl any time without notice, either In persoa, by agent or by a re-
ceiver to be appointed by a court, and without 10 the of any
sccurity tor the indebtedness hereby secured, enter upon and take possession of
safd property, or any part thereof, in Its own pame sue for or otherwise collect
the rents, {ssues and profits, including those past due snd uopaid, and -apply
the same, less costs and expenses of ‘:ﬁnxlon and ‘coilection, Incloding

able attorney’s fees, upon any Indeb: ess secured hereby, and in soch order
as the beneficiary may determine,
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of satd property, the collection -the preceding
meoedlottlrelgdothcmwenpol- to the purchazer in form &3
of the property, and ‘80 b covenant OF WRITAN!

or waive any de-  recl “{n th facts shall prock o2 the
tice o or any done pursusnt to 3 person, excluding the trustes but tocluding e
such potice. the ben sal E ar

may purchase at the e. .

5. The grantor shall notify beneficiary in writipg of any sale or con- 9. When
tract for sale of the above described property and furnish beneficiary on & trustee shall

form supplied it with such D 1 ti | the D as the expenses

would or&nuﬂl be required of a new loan appiicant and ahall pay beneflclary reasonable ch
a service charge.

6. Time Is of the essence of this instrument and upoD default by the  order ot their priority
grantor in %umem. of any Indebtedness secured hereby or in performan any deed or to his
agreement ereunder, the beneficiary m! declare .
mediately due and rume by delivery to the trus 10. For any reason permitted by law, the beneficiary may from time
and election to sell the trust property, which notice, trustee sha b time appoint & successor OT successors o apy trustee named herels, or to any
duly filed for record. Upon ellvery of said notice of default and election 8 trustee appointed b der, Upon such tment thout cot-
the benefictary shall deposit with the trustec this trust deed an vey to the trustee, the latter shall

d documents evidencing expenditures secured hereby, and dutles conferred upon any trustee hereln named pointed
trustees shall fix the time and place of sale and give notice thereof as such appaintment and substitution shail be made by wrl
required by law. by the beneliciary, eonu\umf reference to

record, which, wh rded in
7. After default and any time prior ore the date set county or countles {n which the property

by the Trustee for the Trustee's sale, g other person 80 proper appointment of the successor trustee.
privile: ed may pay the entire amount then h rust deed and
the obligations secured t.here!x (including cod 11. Trustee accepts this trus
in enforcing 3 1/ the obligation and trustee’s and attorney's fees tedged is made & public record, a3 Jn
not exceedin: other than such portion of the prineipal 28 would to unotify any party hereto of pent
pot then be due had nﬁgmulc occurred and thereby cure the default. any action or proceeding in which the

patrty unless such action or proceeding 1s bro
. After the lnprt'a 0! .uci’ﬁ‘m“.‘l}‘&ﬁ RERY?@Q& bﬁx !Jﬂﬁﬁ) §
8l tice of default an giving of sald motice of sale, the 12. This deed spplies to, inures to
y at the time and place fixed by him in sald potice hereto, their heirs, legatees devisees, adminis!
de-  assigns. The term wheneficiary” shall mean the
Rled , of the note secured hereby. whether or not named
erein. In construing this deed and whenever the context so requires, the mas
culine gender includes the feminine and/or neuter, and the singular number lo-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

Ruth M. Kent
STATE OF OREGON | T ___.(SEAL

County of ...

MSlSTOCERTIFYMmmL_g_Z,DQded__MaL_______d_————__. 1991 . before me, the undsrsigned. a
Notary Public in and for said county ond state, porsonally appeared the within nomed ..

et

dae
.

___S_bﬁ_f%gacu%d “thawerfe. froely and voluntarily for tho uses and purposes therein expressod.
T ey i O o- ., -
3 fmné‘?“‘lowtfﬁpﬁi have hereunto set mY hand and afﬁxed m)\ notcarial seal the day gad year last above written.

to me pe\’gngh% in A G bo the identical individual— named in and who executed the foregoing Instrument and cxcknowlad@d to me thot

RS

Public for Oregon
commission expires: 5} 3,7

Loan ﬁo 0103 2@2_6]____,___..._

TRUST DEED

County of ...

1 cerify that the within instrument

was teceived for record on the .29th

day of —me May . 19.91.

W , ! 3
u S ar (DON'T USE THIS at 12:46. o'clock -EM., and recorded .

Box 450, Keno, OR 97627 srack: RESER M9L......on page 10074

_________/ FOR RECORDING in book . ...

© - Grantor LABEL IN COUN- RecOrd of Mortgages of said County-
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and sedl of County
. AND LOAN ASSOCIATION Co . . :

Benofidary ° o c o ) <

Aier P.ecci&i%xq Return To: )
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

“ I ‘Fee $13.00

REQUEST FOR FULL RECONVEYANCE

Tobomodcnlfwhonghnqdhnlhmbnnpdd.

TO: William ST 11 —— Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by th

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to

n t to te, to 1 all evidences of indebtedness secured by said trust deed (which aro delivered

trust deed) and to reconvey, without waranty, 1© the parties designated by the terms of said trust deed the estale now

same.
Klamath First Federal Savings & Loan Association, Beneficiary

by.




