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THIS TRUST DEED, made this ...........24¢h. .. .day of

NILENE. A.. MAGANA
as Grantor, L KLAMATH CQUNTY. . TITLE.COMPANY
VERNON..C....JULIEN
2172 Arnpld. Ave..#14,. Grants.Pass,..Qregon
as Beneficiary,

975217

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the préberty
Klamath County, Oregon, described as:

SEE EXHIBIT "A"

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR TH_E PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. T" WO.A,%‘HOUSAND....ETI.VE...‘HUNDRED..AND“. .
_.....(82,500.00)

e e s ¥ T 4. - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

July.. 29

not sconer paid, to be due and payable .

19.92. ..

The date of maturity of the debt secured by this instrument is the date, stated above,

on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di ish any building or imp thereon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi; T lati cov condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such li 1 ts pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by liling ollicers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously muaintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damage by lite
and such other hazards as the ?negnro mU'olrom time to time require, in
an amount not less than § ... &.g 2MU WUV e eeeeeeeeeens WTitten in

i ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bencficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at g ‘s The
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire so coll d, or

obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

granting any ecasement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee ‘in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any maltters or lacts shall
be conclusive proo! of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise ccllect the rents,
issues and prolits, including those past due and unpaid, and a;~'y the same,
less costs and expenses ol operation and collection, including rc . onable attor-
ney's fees upon any indebtedness secured hereby, and in such -der as bene-
ticiary may determine. .

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ot lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice ol default hercunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in pay of an 3 a3 -secured
hereby or in his perlormance ol any agdreement hereunder, time being ol the
essence with respect to suc y and/or perl e beneliciary may
decl all sums secured hereby immediately due and payable. In such an

sndebted.

any part thereof, may be released to gdrantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges pa able by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the pay ol the ob i herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. X K

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of _title and the beneliciary’s or trustec’s attorney's fees; the

of attorney's fees menti { in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrces to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said property
under the right of i e in or di i b hciary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts. necessarily id or incurred by bene-
liciary in such proceedings. and the balance applied upon the indedtedness
secur ereby: and srantor agrees, at ifs own expense, to take such actions
and execute such instrutnents as shall be necessary in odlaining srch oo
penasation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request of bere-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person for the pay t of the indebted: frustee may
(a) consent to the making ol any map or plat of said property; (b) join in

shall be taken

event the beneliciary at his election may eed to foreciose this trust deed
in equity as a mortgdage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has d forech e by adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by (ORS 86.753, may cure
the default or delaults. 1f the default consists of a {ailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actuall) incurred in enlorcing the oblidation of the trust deed
togdether with trustee’s and y's fees not ding the provided

by law. N

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to theJaurchaser its deed in {orm as required by law conveying
the r;pu!y so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by (rustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, if any, (o the grantor or to his successor in interest entitled to such
surplus. .

16. Beneliciary may irom time to time appoint a Successor or sucCes-
sors to any trustee named herein or {0 any successor trustee appointed here-
under. Upon such appointment, and without convey to the
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written indrument execuled by beneliciary,
which, when recorded in the mortgage recards of the county or counties in
which the peoperty is situated, shali de aonchusive ool of proper appointment
of I saRVeswY frusted.

T Terustee accepts rhis frus: when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an onamey‘, who is an octive membeE of the Oreqon‘ Stote Bar, o bank,
or savings and loan association authorized to do business under the -laws of Oregon or.the Unlted States, a-title y horlzed to insure
or branches, the United Stotes or any ogency thereot, or on escrow agent licensed under ORS 696.505

property of this state, its subsidiaries, offiliates, ogents

trust compony
title to real
10 696.585.




The gra;ztbr covenants and agrecs Eo and mththe benafxcmryand those claiming uﬁder him, thathe ‘a law-
fully seized .in fee simple of said described real.property and. has. a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persohs whomsoever.

Interest rate, payment terms or balance on the loan may be
adjusted, renewed or renegotiated. :

The &rantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgoe, of the contract
secured horeby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the ine and the ter, and the singular number includes the plural, ’

IN WITNESS WHEREOF, said grantor has hersunto set his hand the day and year first above written,

\‘b L, . —
* IMPORTANT NOTICE: Delsto, by lining oul, whichever warranly (o) or (b) is / _?@)% _)—7/ ¥
not applicable; if y (o} is_ applicable and the baneficiary is a credi NiTene A- Maganaﬂ('f

as such word s defined In the Truth-In-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulati b king required

discl ; for this purp use Stevens-Ness Form Ne. 1319, or equivalent.
If compliance with the Act.s not required, disregard this notice.

INDIVIDUAL ACKNOWLEDGMENT NO.201

S;.‘A‘/‘./.‘/‘./_‘/:/_‘/‘_/y-/:/'-/-‘/:/:/'-/:/‘-/:/‘-/-'/:/:/‘-/:/:/.‘/‘”./:/‘./.7'”ﬂ”””””ﬂ#ﬂ#”ﬂﬁ#ﬂ”ﬂx/”ﬂ_/.'/'_/:/'-/-/‘./:/‘_/—'/'—/:/‘”—/—'/'-/-'/;

™
State of __CALI FoRn/1 A Onthis the 2L day of 1158y 197/ betore me,

County of L0 AnGELES SS. Dover AS K. UnEDA
the undersigned Notary Public, personally appeared

=

I A

NILEnE A . 7% 6AxA

1 personally known to me
~p&proved to me on the basis of satisfactory evidence
AOFFICIAAAI_,ASEAI: — to be the person(s) whose name(s) /5 subscribed to the

DOUGLAS K UMEDA within instrument, and acknowledged that _ S A€ executed i,
NOTARY PUBLIC - CALIFORNIA

‘{ 2 J.' L0S ANGELES COUNTY WITNESS my hand and official seal.
v My comm. expires OCT 16, 1992
S e N TETL i u), ‘A e (1

Notary's Signature ¢/

ATTENTION NOTARY: Although the information requested below is OPTIONAL, it coud pfevenlbmuduleﬂ-ot attachment of this certificate to another document.
tte or Type of Document T UST DEE
THIS CERTIFICATE Title or Type

! _2y-
MUST BE ATTACHED Number of Pages M Date of Document $-24-9)
TO THE DOCUMENT

DESCRIBED AT RIGHT: Signer(s) Other Than Named Above NowvE, PO

! (1 N 9. £
Wx/xfxf#x/‘ﬁ‘”/yﬁ””ﬂ#”x/‘””m./.'/:/:/:/:/:/:/:/:/:/f_/:/:f./‘./:/'”./:/:;'.(;l:" ’:/.‘/‘./:/;/‘{;J,‘/.';.‘//."f
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Benefticiary

De net lese or destrey this Trust Deed OR THE NOTE which h‘uwnl. Both must be deliverad te the trustee for befare will be made.

(FORM No. 881)
STEVENS-NESS LAW PUB, CO., PORTLAND, ORK. rﬁfy that the Withl.n I‘nstnlmnt
was receixed for recordonthe........ ..day
19..

TRUST DEED SRATE OF OREGON, }”'

SPACE RESERVED
. FOR i .
RECORDER'S USE i tion No................ ,
Record of Mortgages ok said County.
Witness my han¥_and seal of
County affixed. )

Grantor

- Benoficiary -

AFTER RECORDING RETURN TO
Rocpe - Riper - TNOY
Qe Boy v

Rtk o 0ss O
Coddead( @ e
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EXHIBIT "A"

For Trust Deed between Nilene E. Magana and Vernon C. Julien

The following described real property gituated in Klamath County, Oregon:

A tract of land situated in the NEI}NE} of Section 3, Township 36 South,
Range 6 East of the Willamette Meridian, Klamath County Oregon, more
particularly deseribed as follows:

Commecing at the Southeast corner of the NELNE} of said Section 3, which
said point is also the Northeast corner of the SEINE} of said Section 3;
thence, West along the one-sixteenth line lying between the NE{NE} and the
SEINEL of said Section 3 a distance of 350 feet, more Or less, to an iron pin
set on concrete which i{s a corner of the tract of land conveyed to c. T.
Darley by Deed recorded in Volume 342 page 209 of Klamath County Oregon Deed
Records, and which is also the Northeast corner of the tract of land counveyed
to John L. Gross et UXe, by Deed recorded in Volume M66 page 10168 of Klamath
County, Oregon Deed Records, and which said point is the true point of
beginning of this description; thence, continuing West along said one-sixteenth
1ine a distance of 75 feet, more or less, to the Northwest corner of said Gross
Tract; thence, North 2°17' East a distance of 159 feet, more or less, to the
center line of the County Road known as the West Side Highway or the Rocky
Point Road; thence, Easterly on the center 1ine of said County Road to a point
which is located North 2°17' East a distance of 148 feet, more OT less, from
the true point of beginning of this deseription; thence, South 2°17' West a
distance of 148 feet, more or less, to the true point of beginning of this
description.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the 30th

of

May AD., 19_91 at 11:06 __ o'clock A M., and duly recorded in Vol. M9l
of Mortgages — on Page _10174 .
Evelyn Biehn . County Clerk

FEE $18.00 By D oiclime NV srboncddNe

Return to:

Rogue River Mortgage & Investments
P.0. Box 706

Grants Pass, Oregon 97526




