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AS_TENANTS_BY THE ENTIRETY

as Beneficiary,

WITNESSETH: »
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the pfioperty
in KLAMATH eeveeeearenee ...County, Oregon, described as: :

LOT 2, BLOCK 4, TRACT NO. 1065, IRISH BEND, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

together with all and ingular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

«um of TEN THOUSAND FIVE HUNDRED AND.NQ/100 --={$10,500,00) =====-=zz2=7"7ET

e mmmmeSme——————— e = oSS S S ST === =w==== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be-due and payable MAY].O, . 1994WITHRIGHTS T,OIQFUTURE ADVANCES AND RENENALS-

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: 5 . - L.
1. To pratect, preserve and maintain said property in good condition grantingd any casement or creating any restriction theseon; (c) join in any
and repair; not to remiove or demolish any building or improvement thereon: subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereal; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and good and workmanlike drantee in_any reconveyance may g)e drstnb'rd as the “‘person’ or persons
manner any building or ;,,,,,,m,,z,,,,, lw,,,-c;, may be <o . l"egall);,ce’nx{rled lhe;rlo‘. ”;v-mi H:;lr;-c-mls 'l'hne;n _;\_l any '"‘l‘""sl or facts ‘shall
ced thereon, and pay when due all costs incurred ¢ erelor. e conclusive prool o the ruthfulness thereof. Trustee's lees lor any o the
destroy 3. To cor'nply frit)h all laws, ordinances, regulations, covenants, condi-  services ‘mentioned in this paradraph shall be not less than ss.
tions and restrictions atlecting said property: il the beneficiary so requests, to 3 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a seceiver ta be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, a3 el as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prep-
by filing otlicers or searching agencies as may be deemed desirable by the erty or zﬂy P<’7ff 'l’";"’é-. in -’? own na(r’n: suedor otherwise collect the rents,
beneliciary. issues and prolits, including those past due and ungaid. and apply the same,
4. To‘pmvide and conrinuo‘t;sly maintain insur'nnce orlri the bu;ldirgs leSS_COISts and expenS{s‘;:Ibn(;ru!non nnddcc;'uec;;on. u:;h_:dlrm 'r'easc:’nable .thr-
now or hereafter ecrected on the said premises against loss or amagde by lire ney's fees upon any Inde tedness secure ereby, and in such order as ene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine. !
an amount not less than $ Euln!’ AMQ[IMT e e e .y Written AR AL The entering upon and taking possession of said property, the
curlrgganiesl acceptable ;lo"thbe dr‘_e al;y. ’l, boss l[m_ynblc to the latter; J:‘“ collection of such renls, issues and plolus;’ or the proceeds of :lne and (;lhhrr
policies ol insurance sha « delivered to the beneliciary as s00n as insufec: insurance policies or compensation or awards for any taking or damagde of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or selease thercol as atoresaid, shall mf cure or
deliver said policies toi the beneliciary at le;':st Ii’lreen t'!a):i prior tqd(hbe eltxi‘?"a- waive any delault or notice of delault hereunder or invalidate any €2t done
tion of any policy of insurance now or erealter placed on sai uildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount 3o collected, or i " due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall ici proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any equity as a mortgage of direct the trustee to foreclose this trust deed by
act done pursuant to such nofice. f P truction 1 !t . all advertisement and sale, or may direct the trustee 10 pursue any other right or

. To keep sa(;d p’:mus;;s ree h“;m mnsbrmi‘ '?'nd iens and (;' pay & remedy, either at law or in equity, which the beneliciary may have. In the event

e e e beiore any part of may be levied of assescd AP her e b i erccure foreclose by advertisemedt and sale. the Bene et
* " e H o recor is writte
chardes become past due or delinquent and promptly deliver receipts therelor and his electi:n ':x::;; :h:n”,%m:,:c"-b«; real property to satisly the obligation
to beneliciary; should the grantor tail to make payment ol any taxes, asses3- secured hereby whereupon the trustee shall lix the time and place ol sale. give
ments, insurance """".“g"' ’i°"’.d‘?’ °'{"" f.h."’ge’ na’);al;le ‘5”' gffh"‘o'}".‘;:h:' notice thereol as then required by law. and proceed to foreclose this trust deed
by direct payment or by provi ing beneliciary wit unds wil whic o : H i . to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, in the '?3?";‘;‘5:0:,:‘:’:’,‘:;3%,5_:’6 735 to d lor e by adverti ¢ and
and the amount so_paid, with inferest ot the rate set 5 sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligati B sale, the grantor or any other person so privileged by ORS 86.753, may cure
et reed shall be added to and become a_part ol the deby naed Dy this e e "or delaults. 11 the delault consists of a lailure (o paY. when due,
trust deed, without waiver of any rights arising from breach of any of the od, the delault may be cured by paying the
covenants hereo h payments, with interest as aloresaid, the prop- H ! the cure other than such portion as would
erty hereinbelore described, as w or, shall be bound to the ther default that is capable of
same extent that they are b ¢ payment of the obligation herein  peing cur i required under the
described, and all such payments shall be immediately due and nn)'nble.u:um obligation or trus . . i i H he default or
out notice, and the nonpayment thereal shall, at the option ol the beneliciary, Qelaults, the person ellecting the cure sl ici
render all sums secured by this trust deed immediately due and payahle and and expenses actually incurred in enlorcing 1 i
CO""“"&* ";";:‘;h :," ‘g:;:f;"ﬂ‘(_f';:d expenses of this trust includind the cost :’ngfther with trustee's and atforney’s lees not exceeding the amounts provi
s3. H law.
of title search as well as the other costs and expenses of the trustee incurred Y JAWe 1 4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec's and attorney’s place designated in the notice ol s%le or the time to which said sale n;;:y
fees actually incurred. be postponed as provided by law. i cither
7. To appear in and delend any action or proceoding purporting to in 5,?. ':;,c,} o,p,'n sepa >
allect the security rights or powers of beneficiary or trustee; and in any suit. auction to the highest bidder { K
action or proceeding int w g ay appear, including  shall deliver to the urchaser its deed i i
any suit for the fareclos ed, to sts and expenses, operty so soid, but without any covenant or warranly, express or im-
cluding evidence ol nl 4 . 3 : he recitals in hthe deed of any m.-uars, o(: lacthahall be conclusive prool
amount of attorney's lees i i i ruthlulness thereol. Any person, exciu ing the trustee, but including
fixed by the trial ’court and in the event of an appeal from any judgment or the drantor and beneliciary, may purchase at the sale. ’
decree of the trial court, grantor {urther adrees to pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudge r ble as the b y's or ftrusfee’s attor- shall apply the proceeds of sale ro payment i (1) the erpemses of sale, in-
ney's fees on such appeal. cluding lhezcompensaxion_ of the irusiee b‘”d“ remcmabie chede Ly trustee’s
Itis mutually agreed that: attorney, ( ) to the oblitaror sevured by the s Gmnf. - Sk to 2ll persons
. . having recorded liens subsequent & e interest Of the ustee in the rrust
" l;’; lr}ﬂ::’e ’eveng that any portion or all of said property sl,v‘a’l’ ic fak';ln decd' as :;m'r interrs;‘s may appear inhlhe order of their priority and (4) the
under the 14 O 14 or cond y shall have the surplus, il any, to the drantor or to his sucCessor in interest entitled to such
riaht, il it so_elects, to require that all or any portion ol the monies payable  surplus. .
as compensation for ,such taking, which :ndre in excesy ;:l the amau;;t rrqyd:lcd 16. Beneliciary may liom time to fime AppoInt A SUCCENOT OF ACCEs-
to pay all reasonable costs, expenses an attorney’s fees necessarily paid or sors to any trustee named hercin or to any successor frustee appointed here-
incurred by gdrantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any emsonable costs and expenses and afforney’s lees, trostee, the latter shail be vested with all title, powers and duties conlerred
?'ogh in_the t;:'nl nnde,;-llmedcm;:u.l n,rcessarily l;:lid or inc’:nrt;d lby ljene- upgn any trustee her'eir.n, rumr';i n; appointed hrrrundr{. Each :duxlf; n,ppoir;_rqwnt
iciary in such proceedings, an the balance applt upon the L bstituti hall » : written instrument execuf . beneficiary,
secured hereby; and grantor agrees, at its own cxpensc, to take such actions :";n'ch, when lrc:nled in 'l‘:c.n)o)rl‘!-l;-rrrﬂuds of lhr.c«.unly u’l cnunties in
nl;dﬂe‘{;ut; ;;,ch” m:’l;rrlmbm; ’a.:,nsht_nll ::qe nt;cruary in obtaining such com- w'hichh the property is situated. shall be conclusive prool of proper appaintment
pensation, promptly, encliciary’s request. 5 ol the successor frustee.

. At any time and l[rom time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly executed and
liciary, payment ol its lees and presentation of !hisl deed and the note for acknowel;dged is made a publ;lc !tCO”d as d"":”did by(-’ law. Tru“slrrdzdno;
endorsement (in case of full reconveyances, for llation), without allecting obligated to notity any party ereto of pending sale under any other o
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trusiee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Qregon State Bar, o bonk, trust company

or savings and loan ossociation authorized to do business under the laws of Oregan or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or any agency thereof, or an esirow agent licensed under ORS 656.505 1o 696.585.




The grantor covenants and agrees to and with the beneﬁciary and those claiming under him,
fully seized in fee simple of said described real property

and that he will warrant

The grantor warrants that the proceeds
K RLTISS

This deed applies to, inures to the beneli
personal repr: tatives, s and

secured hereby, whether or not named as a beneliciary herein.
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor

= IMPORTANT NOTICE: Delete, by lining out,
ticable: if

and forever defend the same against all persons whomsoever.

of the loan represented by the above described note and this trust deed are:

AT T A SRR T KRR

¢ of and binds all parties
ions. The term beneliciary shall mean the holder and owner,

whichever warcanty (o} or {b) is

that he is{igw~
and has a valid, unencumbered _title thereto .

T T T

4444340

hereto, their heirs, ledatees, devisees, administrators, executors,
including pledgee, of the contract

In construing this deed and whenever the context so requires, the masculine

=

first above written.

has hereunto set his hand thg day and year

not ty {a) is applicabl and the k

ficiary is a creditor

as such word is defined in the Trut!

disclosures; for this purpose use Stevens-Ness Form No.

STATE OF OREGON, County of [SAAMATH 2
his igstrument was ack owledged before me on ....L.4L
by W g %yr\‘ b

-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

X /
GRACE PELTON

" )9.2/..,

This insttument);gs acknowledged before me on m 54
g’ /...&%/\-

1997,

DELLA M. HA?‘(EGE;

NOTARY PUBUC-OREGON
Jo-20-22.

\iy Commission Expires

74 Kotary Public for Oregon

My commission expires /0-30:72. .

—

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.
trust deed have been fully paid and satistied. You hereby are directed, on payment to

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when ebligations have bean poaid.

e rvereney TrUStOE

All sums secured by said
you of any sums owing to you under the terms of
of indeb secured by said trust deed (which are delivered to you

.

said trust deed or pursuant to statute, fo

herewith together with said trust deed) and to reconvey.
Mail reconveyance and JOCUMONES 10 . - o iorereessnermimiansns oo s

estats now held by you under the same.

DATED: ... ...

De net fose or destrey this Trust Deed OR THE NOTE which it secures. Both must ba delivered to the trustes for

1 all evid.

ey 19

v_vithout warranty, to the partie; designated by the terms of said trust deed the

Beneﬁciaryuww o

bafore will be made.

TRUST DEED

(FORM No. 881}
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE.

Beneliciary

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601

T T T T

o —————

STATEOF OREGON,
County of ..513] el
I certify that the within instrument
was received for record on the 3lst.day
of . May. _— 9..91,
at ..3:23..o'clock .E.M., and recorded
in book/reel/volume No. MIY____on
page 10363...........oras tee/file/instru-
ment /microfilm/reception No. ...-30090,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

ss.

SPACE RESERVED
FOR
RECORDER'S USE

,.Evelyn..hiﬁhn-,..(}.Qunt:x&lﬁ.rk

NAME TITLE

By D sutsmwiT Yt teardliteDeputy

N SO oot

ES.‘?’T.'S§ _‘1._"._.‘3‘".;0 0
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