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THIS TRUST DEED, made this. ... A2£D......day of . March 19..91., between

as Grantor, ... .......{ as Trustee, and
 Investment .Companies.of..America.,.InCa. Successor..Trustee. .under. Agreement
..of Trust. dated.April. 26,..1982

as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath..... County, Oregon, described as:

See attached Exhibit “A"

#Thirty Seven Thousand One Hundred Seventeen and 98/100 ($37,117.98)
together with all and singular the t ts, heredil ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all_tixtures now or hereafter attached to or used in, connec-
tion with said real estate. ' ' TR .

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
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B i ARQve e ( A WY/ ) ... Dollars, with interest thereon according to the terms ot a promissory
nofe of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid. to be due and payable . . March 12.. ey 194.94. . -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
<old. conveved. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the ben_eliciary,
then. at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed. drantor agrees: . . .. P

L O et peewerve amd maintain snid property in good condition  Aranting any ensement or creating any restsiction thereon: (c) foin im Sy

and sepait; pot o remove or ish any building or impr thereon; subordination or other agreement allecting this deed or the lien or charge

et ter cormmit or permif any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. Te eamplete or restore promptly and in good and workmanlike frantee in any reconveyance "_"")‘ ?'.d:':c"b_'d as the *‘person or personsy

manner any building nr improvement which may be constructed, damaged or  ledally entitled thereto, ;- and 1 ‘ol any -of. facts shall

estres e thereon, amd pay when due all costs incurred therelor. Be conclusive proof ol the truthtyiness thereol. Trustec's Jees '°'L:"' of the

1 To comply with all laws, L 1 © ts. condi-  services mentioned in this paradraph ihafl-Be not less than §3.
tinne and restrictions allecting said property: il the beneliciary sa requests, to . 10, Upon any default ‘by grantor. der.; denelici. y at any
jain in evecnting such financind staternents pursuant to the Uniform Commer- time without notice, either in person, by agent ‘or by A receivey fo be ap-
Do tde e the beneficinry. may require and ta pay lor filind same in the pointed by a court, and without vedard ‘ta the wdequacy -af any!

proper public ollice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon*and take shssion of
by filing ollicers or searchind agencies as may be deemed desirable by the. ~erty or any part therepl, in its. owp:name ‘sue-or fothenwise colles
Deneliciary. issuea and. prolits, including those past due and ‘unpaid, and appt

4. T provide and continuously intain insu, an the itdin less costs and expensestol op: on a jon, includi r

now ar herealter erected on the said premises against loss or damagde by h'!r ney’s [ees upon any indebtedness-secured hereby, and in such -orc

and such other harands as fbai} neficiary may, ftom timeoto time require, in ficiary may determine, .
an amount net less than $TU J_ngurébie value . written in 11. The enterind upon and taking possession of said property, the
rompanies areaptable tn the hLeneliciary, with loss payable to the Iatter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
relicies of insurance shall he delivered (o the beneliciary ns soon as insured: insurance policies or compemation or awards lor any faking or damage of the
it the grantor ahall 1ail lor anv reason fo procure any such insurance and to property. and the application or release thereol as aforesaid, shall not cure or
detiver sail palicies to the hensliciary at least tilteen tays prior to the expira- waive any delault or notice of default hereunder or invalidate any act dome
tinm nf apy policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the heneliciars. mav procure the same at frantor's expense. The amount 12. Upon delsult by drantor in payment ol an eb wecared
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon amv indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perfor the beneliciary may
mav determiine, or at option ol benelicinry the entire amount so collected, or declare all sums secured hereby immediately due and ‘payable. In wmuch an
any part theeeol, may be released to grantor. Such application or release shall  oyint ¢he beneliciary at his election may pr d to loreclose this trust deed
nat cure or waive any delaull or notice ol default hereunder or invalidate any in equity as a mortgage or direct the trustee to lforeclose this trust deed by
act done pursuant o such notice s . wdvertisement and sale, or may direct the trustee (o pursue any other right ot
P e i premiws fres lrom eonstruction liens and o pay all  emedy, either at law or in equity, which the Dencliciary may have. In the event
raves, acsessments and cther chardes that may be levied or assessed upon or (b heneliciary elects to foreclose by advertisement and sale, the beneliciar{ or
againet praperty belore any part ol such taxes, assessments a other  the trustee shall execute and cause to be recorded his written notice of delault
charges beecnme paxt due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to aatisfy the obligation
te beneliciary: should the grantor lail to make payment of any taxes, assess- secured hereby whereupon the trustes shall fix the time and place of nlc,!m
ments, insrance premiums, liens or other charges pa cable by drantor, either  noiie thereof as then required by law and proceed to foreclose this trust deed
by direet pavment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
ke such pavment, beneliciary may, at its option, make payment thereol, commenced foreclosure by advertisement and
and the amaunt <0 paid, with interest ;t the :;lin set forth in fshe 03!97 u;:ur;d H ucts the
hereby. tndether with the ohligations escribed in paragraphs an ol this f an H
tenst ddeed. shatt be added to and become a part of the debt secured by this :';":’d‘:;:uf:’::od:;:u“:
vt ddemd. without waiver of any rights arising from breach of any of the  4ums secured by the trust deed.
ant< heeeat and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such porti
herrinbetrs described. as’ well as the grantor, shall be bound to the ot then be due had no delault occutred. Any other delault that i3 capable of
e matent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required er the
Jdeseribed, and all such pavments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the del n;ull or
costs

3 dJi

4
nest mntice. and the nonpavinent thereal shall, at the option of the beneliciary, erson ellecting the cure shall pay tfo the beneticiary all
render all sums secured by this trust deed immedintely due and payable and g;{:u.l::"::-:' ‘:c?‘f‘”; incuri‘ed in enlorcing the obligation ol the (rust deed
constitute 3 breach ot this trust deed. " together with trustee’s and attorney’s lees not exceeding the amounts provided

6. Tn pav all costs, fees and expemses of this trust including the cost y law. -
wd tith search as well as the ather costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
i eonnection with or in enforcing this oblidation and trustee’s and attorney’s Jace designated in the notice of sale or the time to which said sale may
tere actually incurred. . . . e postponed as provided by law. The frustee may sell said property either
7. To appear in and delend any action or proceeding purportind to  in one parcel or in separate parcels and shall sell the parcel or parcels st
Alfect the security ridhts ar powers ol beneliciary or (rustee: and in any suit, auction fo the highest bidder Jor cash, payable at the time of sale. Trustee
erion or peocesding in which the beneliciary or frusice may appear, including shall deliver to the purchaser ity deed in lorm ay required by law 5
any it foe the forrclosare ot this de to pay all costs and expenses, in- the praperty so sold, but without any covenan! or warsanty, express or -
oo ot fitle and the beneliciary's or trustee's atforney’s fees; the plied. The tecitals in the deed of any matters of fact shall be conclusive prool
attormes s dres mentioned in this paradraph 7 in all cases shall be ol the truthlulness thereol. Any person, excluding the rustee, but including
. ! court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the tridd cnnrt, denntor Jurther adrees to pay such sum as the ap- 15. When trustee sells pursuant fo the fo-»n, vided herein, trusfee
prilate coure <hall adjudde reasonable as the heneliciary's or trustee’s attor- shall apply the proceeds of sale to payment ol (1) the expemes of sale, in-
ey e foee nn such appeal. cluding the compensation of the frustee and a reasonable charfe by trustee
7¢ is mutually agreed that: attorney, (2) to the obh‘llﬁon sec‘urfd by, the uu:ll deed. (5} to &

N . having recorded liens q o the int the rrustes v
S. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
trwler the ridht of sminent in or cond jon, beneliciary shall have the  surplus, il any, to the grantor or to hie successor in inferest entitled to such
righr il lerte. 0 require that all or any portion ol the monies payable surplus.
as eenpensation for such taking, which are in excess of the amount required 16. Beneliciary may from time tn time appaint a 3UCCEsIOr OF SUCCes-
tr pav all reasenable costs, expenses and attorney’s leet neceswarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
inctrrrad bne grantor in such proceedinds, shall be: paid to beneliciary and under. Upon such appointment. and without conveyance to the successor
anplied Bo it tirst upon any reasanable costs and expenses and atforney’s fees, trustee. the latter shall be vested with all title, powers and duties conferred
heth in the tiial ond appellote courts, n~cessarily paid or incurred by bene- - upnn any frustee hecein named or appointed. hereunder. Each such appointment
fiviver 2 wmh proceedings. apd the halance applied upon the indebtedness and substitution shall be made by written imstrument executed by beneficiary.
wectire] hereby: amd grantor adrees, At its awn expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and evecute such instraments as shall be necessary in obtaining such com- which the properety is situated. shall be conclusive proof of propet. appoiniment
pemmation  peenptly upon heneficiary’s request. of the successor fruntee.
v, At any time and from time to fime upon written request ol bene- 17. Trustee accepts this trust when this deed, duly erecuted and
navment of irs lees and presentation of this deed and the note for acknowledged is made a public record rovided by Trustee s not
rent «in case of lull rrconveyances, for llation), without allecti obligated fo notily any party hereto ol pe ind sale under any other deed of
the liabilitv ~f am peraon for the payment of the indebtedness, trustee may trust or ol any action or roceeding in which grantor, beneliciary or trustee
ra) consent to the makind of any map or plat ol said propesty; (b) join in shall be a party unless lucl: action or proceeding i3 brought by trustee.

The Trust Deed Act prosides that the hustee hercunder must be either on attorney, who i1 on active member of the Oregon Stote Bor, o bonk.‘lf'mv company
s and 1amn astonieton authorized 10 do business under the lows of Oregon or the United States, o fitle P hotized to insure title 1o reol
v of thy sote. 'y sohydweries, offihates, ogents or-branches, the United States of ony agency thereof, cr on escrow agent licensed under ORS 496.505 10 8%8.585.
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“The" gran’tar covenants and agrees lo and with the benehcxary and those claiming under him, that hefj}@ia
fullv seized in fee simple of said described real property and has a vahd unencumbered tttIe thereto except

easements, restrlctlons ‘and’ reservations of record:

and that he will warrant and forever defend the same against allpérsons whomsoever.

Z’h‘e grantor warrants that the proceeds of the loan represented by t’le above described note and this trust deed are:
a2 )% H s for g s 13 hold. soo-L. tand H

31 k.

(b) for an organization. or (even if grantor is a natural person) are for & or cial purposes.

s e

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, ators,
personal representatives. successors and assigns. The term beneliciary shall mean the der nnd owner, including p. gee. of the oontuct
cecured hereby, whether or not named as a beneliciary herein. In construing this cpé
gender includes the leminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set

hd IMFORI’ANT NOTICE: Delete, by lining out, whichever warranty (o) or {b) Is
not opplicable; if y (a} is ficable and the heneficlory Is o creditor
as such word is defined in the Truth-in-lending Act and lcgulaﬁon 2, Ohc
benel-uorv MUST comply with the Act and Regulation by moki:

: for this P use Stevens-Ness Form No. 1319, or oqvlvn!onl. .
1f compliance with the Act is not required, disregard this netice. |

{1 the signer of the cbove is o corporolien,
vse the form of ocknowledgement eppesite.)

STATE OF OREGON, ) STATE OF OREGON,

County of (\/WC L ; = Countyof .............

Thia jinstru, /nent was acknowledged belore me on This instrument wﬂs_.ncknowle'dled belore me on
‘%%@ oy . 19 .. ,by..... ... -

&s .. .

HELLE HAYDEN | . of ...

NOTARY PUBLIC
COMMISSION BE3RIRES:blic Idr Qregon Notary Public tor Oregon
(SEAL) FEBRUARY 1, 1395

My commission expires:

REQUEST FOI FULL llCONVlYANCl
Te be used enly when shligctions hm been paid.

) eerernenenensy T TUSLEE

The undersigned is the legal owner and holder of all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evide of indebted; ‘sacured by said trust deed (which are delivered [to you
herewith together with said trust deed) and to reconvey. without warranty, ' to the parties designated by the terms of said trust doed the

cstate now held by you under the same, Mait reconveyance and documents fo ...

DATED:

Beneficiary

De net lote or destrey this Teust Desd OR THE NOTE which it secures. Both must be dalivered to the trustee for hofore

TRUST DEED

(FORM -Ne. 881)
A7FVENS MUSS 1AW PUR. GO, PORTLAND. ORS.

_Joseph W. Green

8s.
nty of

rtity that the within instrument

SPACE RESERVED

- FoR
- RECORDER'S USE

America, Inc. Su cessor .

Trustee... .. Witness my hand

eneficiary County. aflixed. -

AFTER RECORDING RETURN TO

JdllN C. FISHER, ATTY.
975 Oak Strest, #780

|
=

Eugene, OR ‘' 97401




EXHIBIT "A"
LEGAL DESCRIPTION

The following described real property in Klamath County, Oregon:

A parcel of land lying in the Bast 1/2 of SWi/4 of Section 1, Township

39 South, Range 9 East of the Willamette Heridian, described as
follows:

Beginning at an iron pin which lies North 0 degrees 51’ West along the
49 line a distance of 462.3 feet and North 89 degrees 99’ East a
distance of 262.2 feet and South 46 degrees 09’ East a distance of
657.8 feet from the iron axle which marks the Southwest corner of the
NE1/4 SW1/4 of Section 1; and running thence continuing South 46
degrees ©9' Bast a distance of 352.1 feet to an iron pin which lies on
the Northwesterly right of way line of the Enterprise Irrigation
Canal; thence North 11 degrees 21’ East along the Northwesterly right
of way line of the Enterprise Canal a distance of 337.4 feet to an
iron pin; thence continuing along the Northwesterly right of way line
of the Enterprise Irrigation Canal North 62 degrees 21’ East a
distance of 103.3 feet to an iron pin on the Klamath Falls~-Lakeview
Highway Southerly right of way line of 30 feet at right angles from
its center; thence North 46 degrees @9’ West along the above mentioned
highway right of way line a distance of 200 feet to an iron pin;
thence South 43 degrees 51’ West a distance of 384 feet more or less
to the Point of Beginning.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon,
by and through its State Highway Commission, recorded in Volume M71,
at page 10194 and re-recorded in Volume M71 at page 11031, Hicrofilm
Records of Klamath County, Oregon. ’

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 3rd day
of June AD, 19_91 a___ 9:33 o'clock AM., and duly recorded in Vol. __M91
of Mortgages on Page 10370 .

Evel iehn ¥ County Clerk
FEE $18.00 By ‘




